TRUST DEED

THIS TRUST DEED, made this >1€venth
TARRY D. CEDARLEAF

Frontier_Title_Cqﬁ;:f”L

and oo WILLARD CEDARLEAF =

day of

STEVENS-NESS LAW »up.

v‘;i ”7?0_4 Poge

#tarch

673

, 19.,80 , between
, as Grantor,

, as Trustee,

-...» as Beneficiary,

WITNESSETH:
. . Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale,
in Klanath County, Oregon, described as:

the property

Lot 19 and the 3Soutn 63 feet of Lot 9, in Block 211 of Mills
vecond Addition to the City of Klamath ralls, Oregon, according to
the 0fficial plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

todether with all and singular the tenements, hereditaments and aprurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each
sum of ;SeVel’l hundred I lfty ,an.d. OO lOO

agreement of grantor herein contained and payment of the

... Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable . . .. . . P L, 19 .
he date of maturity of the debt secured by this instrument iy the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first Naving obtained the written consent or approval of the beneticiary,
then, at the beneliciacy's option, all obligutions secured by this instriumens, irrespective of the muturity dates expressed therein, or
herein, shall become inunedintely due and payable.
The above described real Property is not currently used for agricultural, timber or grazing purposes.

‘a) consent to the making of any map or plat ot said property: (b) join in
dranting any easement or Creating any cestriction theceon; (c) join in any
+ubordination or other agreement affecting this deed or the lien or charge
theresi: (d) reconvey, without warranty, all or any part ol the property. The
sirantee in any reconveyance may be described as the “'‘person or persons
ledally entitled thereto,” and the recitals there'n of any matters or facts shall
he conclusive proof of the truthtulness thereof. Trustee's fees tor any of the
tervices mentioned in this paragraph shall be not less than $5.
10. Upon any delault by grantor hereunder. bepeliciar
time without notice, either in person, by agent or by a receiver to he ap-
pointe by a court. amd without regard to the s fequacy of any security for

To protect the security of this trust deed, grantor agrees:

i, 10 protect, preserve and maintain said property in dood eomfition
amd repaic; not ty remove or deniolish any building or improvement thereon;
Aot to commit or permit any waste of said property.

2. To complete or restorn promptly and in good and workmanlike
manner any Luilding or improvement which may be constructed, damaged or
destroy ed thercon. and pav when due all costs incurred therefor.

d. To cornply with all laws. ordinances, regulations, covenants, condi-
tians and restrictions atectimd said property. il the beneticiary so requests. to
N in evecuting sach financing statements purruant to the Unitorm Commer-
cid Code as rthe Bencliviary may require and to pav for tiling same in the
proper jashlic office or offices, a3 well as the cost of all lien searches made  the inebtedness hereby secnred, enter upon and take possession ol ssid prop-
by hling obfivess or searching adencies as may  be dreemed desicable by the Crty v any part thereof, in it wwn name sue or otherwise collect the tesnds,
b pe-lic sy ixues amd profits, including those past due and unpaid, and apply the same,
& To boss crts and expenses of vperation and collection, including reasonable attor-
now ur Hereafier ney's [-es upon any indebredness secured bereby, and in such order as hene-
and such other Aazards as the beneticiary bLciary may determine.
an mount por less than 11. The entering upon and taking possession of said property, the
companies actaplable to the beneticiary, with loss payable to the fatter; all  collecrion ol such rents. isces its, or the proceeds of fire nnd other

icies of insurance shall be delivered to the beneticiary as woon as insured; insurance policies or compensation or awards for any taking or damade of the
i the Srantor shall Lail for any reason to procure anv such insurance and to property, and the application or release thereot as aforesaid, shall not cure or
deliver \aid poicies ta the beneficiary at least filteen (lays prior to the expira- waive .y default or notice of default hereunder or invalidate any act done
nan ol anv policy of insurance now  or hereatter placed on said buildings, pirsuart to such notice.
the hencficiary v procure the same ar drantor's expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
cnllected umler ary fire e other insurance policy mav be applied by beneli- hereby: o in his performance of any agreement hereunder, the beneliciary may
el upon amyanfebtednes secured hereby and i such order as beneliciary  fclage i susn secured heceby invnediately due and payable. In such an event
mav deferiune of at optivn of beneliciary the entire amount so collected, or ared i the above described real property s currently used lor agricultural,
Anv part therecl smay be released vo grantor. Such application or release shall  iinber e grazing purposes, the beneficiary may proceed to foreclose this frost
™ Cure Or waive any debaalt or natice of default kercunder or invaliddate any died in equity, as a morzpage in the manner provided by law for mortgage
WE done puraznt (o sch notice ruerclisures. However il said real property is not s curcently used, the hene.

ST Beep said premises dees loam comtenction 1 ens and to payoall gl election nuay proceed to foreclose this triss decd in equity as a

feres avsessatents and cther Chardos that iy be levied or geseesed o et tOTtate or ditect the trustee to foreclons (s gy deecd by advertisement
I g propecty betore any part of such taves, paresshents and other Lo G0 In the fatter event the beneficiary or the trustee shall exccute and
Hes becoine pust due or ddelisegient and peomiptly deliver rrceipts theretor Cause "o be tecorded his wiitten notice of default and his election 1o tut the
o bencliciary; hodd the granter Lad to make po, ment of am 1AKES. ASSeSS- A s cribed real property it satisly the obligations secured herebu, wner
ments, insurancs premiums, liens 07 other chardes payable by drantor, either upon the trustee shall bix the time and place of sale, give notice thereof as then
by direct payncent hv providing bencticiary with funds with which to tequired by Jaw and proceed to forecloss this trust deed in the manner pro-
Make uch pay nents bencficiey mav, o s option. inake payment thereof, vided in ORS 86.740 to 86.795.
and rhe amount <o paid, with interest af the rate ser forth in' the note seeied I3. Should the benwliciary elect to foreclose by advertisement amd sale
herebv. tngether with the ohligations described in parairaphs 6 and 7 of this then ait-r default at any time prior to live days belore the date set by the
trast deed, shal! be added to and hecome i part of the debt secured by this tristee cor the trustee's sale, the grantor or other person so privileged by
traxt deed, witbour waiver of any righes arising from breach of any of the OI'S 35 760, may pay to the beneticiary or his successors in interest, -
covenants hereot anid for such paviients. wth interest as aforesaid. the ProP,  tivelv, the entire amount then due under the e of the trust deed and the
ertr hereinbelors discribed. as well as the grantor, shall be bound fo the  opigdtiay secured therehy (including costs and expenses actually incorred i
same extent that they are bound for the payment or the obligation herein emorcitg the terms of the obligation and trustee's and attorney’s fees not ex-
desceshed, and «!l such payments «hall he immediately due and paviahle with- cecding 350 each) other than such nortion of the principal as would not then
out natice, und the nonpaviient theceof shall, at the nption of the beneliciary,  p 8 bad no debault occurred, and thereby cure the delault, in which event
remier all suras secared by this frust deed unmediately due and payaile ard all loreclssure proceedings shall b dismissed Ty e et
cunstitute @ breach of this truse deed . . . ses the sale shall be held on the date and at the time and
T pav cll couts, teas aml expenies of this trust including the cost place derignated in the notice of sale. The trustee may sell said property either
of title search un well as the othar comts and expenses of the trustee mcurreg in one garcel or in separate parcels and shall sell the parcel or parcels at
I oconnection with or dn entorong this ohlidation and trustes’s amd attorney’s auction to the highest bidler for cash, payable at the time af sale. Trustee
feos wstually dncuree . R . . . shall del:ver to the purchaser its deed in form as required by law conveying
To appear in and defend any action or proceeding purporting 1S the propirty so sold, but without any covenant or warranty, express or irm-
Mt the security pights or qwwess ol beneficiary or toustee; s in imetins plicd. The recitals in' the deed of any. mattere of fone shall be conclusive proot
aenen or procecaind in which the heneliciars or trustee may appear, includind 1" the 1y uthbulness thereol. Any person, excluding the trustee, but inclinding
any it tor the toreclacere of this deed, ta pav all easts and rIpenses, in. the grant v and beneliciary, ma, purchase ar the sile.
vl cvntence ol ritle gl the Benclictiry s or truster’ 5 fres: the T When trustes wlls pursiant fo the powers provided Rerein, frigsten
et of arfareey s fees soentioned an thi parastaph oan adle fo pavment of (1) the capenses of sale, n
the Gl o n he vt oy reead the fruntes aid a reaconable vharge by tiuateo's
fhe frcad et B fher accies £ n Hataran sevacad the frine deed, 1o all persons
fot vhad aliadgc e fleav the Vannded subiegueng fe st of the frostee i the frame

AT B RN Prer anfeiests gy appear o the onder of thes povnty amd (4) the

Peds muniv agroed ghar- ANy to the dranor or ko Bis successor in interest entitled to such

N In the svent thar any rarten or ol of said properey shall be taken
trnles the nght o erunent domain o vondemnation, benetciary shall have the
righe ot o requice that Wl or amv portion of the monies payvahle
S serpe At or o cch 1R W ACR are a0 e e of the wnount fevgenired
Foopen ol peasarahie cepepses and altornes's fees necessanily paid or
swursed by Martor g osiach procesings, shall be paid to heneliciary and
Arpdmd byode tiess apaon table costsoand oypenses and attorney's fees,
both an the trial ant Coarts, nevessanfy paid or incurred by hene.

s A peove wnd the halance applied upon the indebtedness

Rherehy, wnd grantor agrees, at s own rxpense, to take such actions

vevute auch instraments s choll be in ebtaming such com
PRI PIOPCY Gpon Benelicia vy equiest,

AL any tane amd Feom fane o tine upon written reguest of bene-
Iwtacy. pavenent of 2s fees and fresentuation of this deed and the note tor
endursenient (in e of bl reconyevances, for cancellation), without atfecting
the Labality of any person for the Payment of the indebtedness, trustes may

may at any

wovide ard contimuonsly muintain insurance on the builiings
crected A0 the said premices against fnss or damage by lire
may from time fto time require, in

. written in

AT apply the procesds of
shnhing fe coniponsar
ot ey Vot gt
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surg lus.
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16 For anv reason permitted by beneticiary mav from time to
APPCDE A SECCENNOP OF SHCCESMIS 1O any Lrustes named herein or to any
frntee appomted bereunder. Upon such appointment, armd. withoos
Cotveyapae ta the successor frustee, the Jatter shall he vested with all title,
poswry and duties conterred  upon any trustee herein named or appointed
hete smeder. Each such Appombment and substitation shall be made by written
instrument executed by beneliciar contain reference o this trust deed
anmd its place of record, which, in the ollice of the County
Clerit or Recorder of the Conmty or counties in which the Propeety s situated,
shall be o aelusive proot ol proper appointment of the successar truster.

" Truster accepts thie fruse whent this deed. duly  executed and
acknawlefsed iy made a public record ax provided by taw. Trustee is not
obligated o notily any party hereto ol pending sale under any other dred of
trust or 6! any action or proceeding in which grantor, beneliciary o trustes
shall be a party unlesn such action or proceeding is Brought by frustes,
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The grantor covenants and agrees to and with the bereficiary and those claiming under him, that he is law-
fullv seized in fee simple of said described real 3 alid, unencumbered title thereto
Subject to the ¢t i fiarch 16, 1977 wherein E. Willard Cedarlesf
and Terryv J. Cedarleaf, grantors, and Mountain Title is the trustee ang
0lar G. Austad and Watilda V. Austad, dusband & wife are the beneficiaries.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan_represented. Ly the above described note and this trust deed are:
(a)* primarily tor grantor's personal, family;Fousehold or agricultural ‘purposes,(m»Importanz.Notice below ),
5 & £ e : 2 5 e — I P

b,

4 . ;
Py e ]

Samiom .

B

This desd applies to, inures to the benelit of and binds all parties hereto, theic heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns, The term beneficizry shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed” and whip er the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes %pluraj:
7/ <

g

IN WITNESS WHEREOF, said grantor has hereunto set his ‘hqna tl}?d

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is ,/,

no! applicable; if warranty {a) Is opplicable and the beneficiary is a crediter ALY
or such word is dafined in the Truth-in-Lend; g Act and Regulati Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to he o FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1308, or

equivalent. If compliance with the Act not required, disregard this notice.

(It the signer of the abave is o corporation,
use the form of acknowledgment opposite.)

(ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of .. . . .

County of &.LADTLA.TH) T 19
MW-G/I // Personally: appeared .. . . . . . and

who, being duly sworn,

P 1 boy . N
ersonally appsared the above named each for hinsell and not one for che other, did say that the former is the

THRIY D. C2DARLEAF
<R3 D. 0 = president and that the lotter is the

: ’ secretary  of
o7 . . & corporation,
S and ’ncknowled_éed the foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal
ment ty be h.i.:i of said corporation and that said instrument was signed and sealed in be-
- - halt of said corpo-ation by authority of its board of ditectors; and each of
them acknowleded said instrument to be its voluntary act and deed,

. : Belfore g
gc;tzr)cmt. " é‘f/?ﬁ Lz Before me-
L é»t;! ﬁ

voluntary act and deed.

WA : e e (OFFICIAL
) bhc;l:r.' Oregop Notary Publi for Oregon SEAL)
My commissidd expires: 8—2 3-8/

Lyt

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obtigations have been paid.

T0: . . P . et - it e, Trustee
The undersigned is the legal owner and hold
trust deed have Leen fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences ot indebtedress secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the ‘terms ot said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents {o

DATED: , 19

Beneficiary

Do not lose or destray this Trust Oeed OR THE NOTE which it secures. Both must be delivired to the frustee for ion before will be made.

TRUST DEED ’ STATE OF OREGON ] |

{FORM No. 8a1)
CTRUIAS MRS LA s fen G posae ann o County of = #lawath

) I cortify that the within instru-
ment was received for record on the
-lltlday of larch.. e 1980,
at. 4:%G  o'clock P.M., and recorded

SPACE RESERVED
FOR

Grantor

as file/reel number. o232
Record of Mortgages of said County-.

Witness my hand and seal of
County affixed.

RECORDER'S USst

Beaeticiary |
- - t

AFTER RECORDING RETURN o

TN (ueN Qf&_@!\ CLEAE

AR B S P County Clerk . Title
p

HARRE AR : . By/.?»:«. vt Aa.\,.[}..(r(,a (34 [\‘ < Deputy

Foe 7,00
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