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THIS TRUST DEED, made this .....|
MARCUS W. PRUSS and KATHLEEN L. PRUS s

as Grantor, . MOUNTATI TITLE COMPANY

as Beneiicinry,

WITNES
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

)

¥lamath

cerieceeieeeeeen.County, Oregon, describe

The W4 of the NEY of the SW4 of Section 17,
Willamette Meridian, Klamath County, Oregon

o

Voi.

March

DEED

Page ¥714&

19.80

..., between

huubqnd and Qlfé

SETH:

d as:

Township 35 South, Range 10 East of the

together with all and singu'ar the tenements, hereditaments and appurtenances and all other rights thereunto belonding or in anywise

now or herealfter appertaining, and the rents, issues and profits there
tion with said real estate.

FOF. THE PURPOSE OF SECURING PERFORMANCE ¢

sum of

note of even date herewith, payable to benefncmry or order and made

not sooner paid, to be due and payable June
The date of maturity of the debt secured by this msimment is
bacomes due and payable, I'n the event the within described propert
sold, conveyed, assigned or alienated by the grantor without firse
then, at the bheneliciary’s option, all obligations secured by this instr
herein, shall become immediately due and payable.
The above described real property is not currently used for agriculty

To prorect the security of this trust deed, drantor agrees:

1. Tao protect, preserve and maintain said property in good condition
amd repair; ot to semove or dernolish any building o improvement thereon;
not to comnmt of permit any waste of said property.

2. To complete or restore promptly and in good and workmaniike
nunner any buidding or improvement which may be constructed, damaged or
destroyed thereon, and pay when Jdue all costs incuried therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tione and restrictions affecting said property; if the beneficiary so requests, to
jo.n in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneticiary may require and to pay for filing same in the

proper public ollice o oflices, as well as the cost of afl lien searches made
by #iling olicers or scarching afencies as may he deemed desirable by the
bLeneliciary,

iide ant! continuously m1inrm'n fmsurance on the buildings
now or hercalter vrected on the said premises against loss or damage by fire
and cuch uther ‘mzﬂrds as ] eficd t ne require, in
o et ot et s TUATTHEGPRYTR Al Taohe
eompanies acveniable 1o the beneticiary, with loss pavable to the larter; all
policies of murence shall be delivered to the beneliciary as soon as insured;
if the nunlnr slull fail for any reason to procure any such insurance and fo
deliver said 7 ies to the beneficiary at least filteern days prior to the expira-
tion of any pol, y ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected und-r anv fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, ray be released (o grantor. Such upplication or release shall
not clre or waive any default or notice of default hrreunder or invalidate any
act done pursuart to such notice,
S To keep said premises free from constiuction ens and 1o pay all
assessrnents ami cther chargdes that mav he lovied or assesseidd upon os
wd pronerty belore any part ol such taxes, assessiments and other
rast due or delinquent and promptlv deliver recreipts therefor
should the grantor Jail to make payrment of any ta L, ASSeNs-
ments, insurance premiums. liens or other charges either
5v direct pavenent or by providing beneliciary with tunds which ro
ke such pavient, beaeficiary mav, ar its option, make pavinent thereof,
the amount w paid, with intsrest at the rate set lorth in the note secuared

To pror

taves,
adainst
chardes becorne
tor heneticiary

an
herebiv, togeties with the obligotions decribed in paragraphs 6 aml 7 of thix
teast deed, abadl be added to and become part of the debt secured by thas
trvst deed withowt wonver of any rights arivngd teoe breach of any ol the
corenants herent and for such pavioents, wth interest as aloresaid, the prop-
erty hereinbetore desenibed. as well as the grantor, shall he bound to the
satne eatent that thev are bound for the payment of 1he ublidation herein

de-eribed, and a'l such pavmeats shall be inunediatels dae and payable with-
aut notice, ard the ponpavment thereof shall, at the uption of the beneticiar
resuler all surns secured by rhis trust deed immediarely due and payable and
comstitute a beeach of thy trust deed,
& To pav all costs, lees and expenses of this trust including the cost
ef title searct a- well ax the other costs and expemses of the frustee incurred
in connection wirh ar in enforcind this obligation and trustee’s and artorney’s
fers Juuallv ncorred,
To appear in and deiend anv action or proceeding purporting to

THREE THOUSAND EIGHT HUNDRED NINETY-FOUR AND OL/100

of and all fixtures now or hereafter attached to or used in connec-

f each agreement of drantor herein contained and payment of the

T..Dollars, with interest thereon according to the terms of a promissory

by drantor, the final payment of principal and interest hereof, if

1 ,19.

rhc dale, stated above on which the linal installment of said note
v, or any part thereof, or any interest thercin is sold, agreed to be
having obtained the written consent or approval of the heneliciary.
ument, irrespective of the maturity dates expressed therein, or

ral, timber or grazing purposes.

(a) consent to the making of ary map or plat of said property: () join in
granting any easernent or creating any restriction thereon; (¢} join in am
subor-lination or other adreement abfecting this deed or the lien B gie
ther=cl; (d) teconvey, without wirranty. all or any part of the property. The
Rrantee in any  recon nce may he deseribed os the Uperson or petsons
legallv entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's fees for any of the
serv.ces mentioned in this paradraph shall be not less than $5

or

. 10. Upon any deiault by grantor hereunder, beneficiary may at any
tune without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the wdequacy of any security for

the nulnhrmm-« hereby secured, enter upan amd toke possession of said
erty o any part thereol, in 1ts own name sue or otherswise collect the
issues and protits, including those past due and unpaid, and apply the
I:-w costs gl expenses of operation and collection. inc Iu-hm_' reasonahle

artoe
bene-

nev's lees upon any indebtedness secured hereby, and in such order as
ficiasy

may determine,

11. The entering upon and taking possession of said properfy. th
on of such rents, issues and prolits, or the proceeds of fire and other
nce policies or campensation or awards for any taking or danade of the
propesty, and the application or release thereof as aforesaid, ~hall nor cure or
waive any delault or norice of delault hereunder or invalidate any act done
pursuant fo such potice.

12. Upon defanlt by grantor in payment of any indebtedness secured
herebv or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the teuster to foreclose this frust dreed by
advertiserent and sale, In the latter event the Deneliciary or the trustee shall
execrite and cause to br recorded his written notice of detault and his election
to sl the d desceibed real property to satisly the obligations secured
herehy, whereupon the trustee shall fixv the time and place of sale, give notice
ther~ci as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live davs brlore the date set by the
trusces for the trustee's sale, the grantor or other person so privileged by
ORS 36.760, may pay to the benebiciary or his successors i interest, respec-
tively, the entite amount then due under the terms ol the toet deed oo the
oblidation secured therehy (including coxts and expenses actuadly incursed in
endoscing the terms af the obligation and trustee’s and attorpey’s lees not et
cecding the amounts provided by law} other than such portion of the prin-
cipal as would not thea he due had no detault occurred, and therehy cute
the delault, in which event all foreclosure proceedings shall be dismissed by
the rustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be o stponed as provided by law. The trustee may sell said property either
in cre parcel or in separate parcels and shall sell the parcel or parcels at
auctivn to the highest didder for cash, payable at the time of sale. Trustee
shal' deliver to the purchaser its deed in form as required by law conve
the rroperty so sold, bur without any covenant or warranty. express or

im-
plied. The recitals in the deed of any matters al fact shall be conclusive proot

ativet the secarity 1ights or powers of beneficiary or trusice; and in anv suit,  of fhe truthiuines thersot, Amy person. excluding the frastes, but nelntom
action or proceeding i which the beneficiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
.|'u\ cutt for the I:(t'l»(l-\-'vnv n!hlhln dv'-_rjl. fo pav all costs amed urn-’n-' ;:- 15, When trastee sells pursuant to the powers provided herein, trustee
ol bod ov . s el the Doneti r‘" N ‘f" .l"“ are "’“".‘ ~ o 'I. xhal® 1""“' the FALAL e ool male to pavirent ol 1) the LANALIAATE ] of eale in
e -’:... ’..‘4'..“,.' vl et ”.‘,',".hr P ':,".' .:;,‘-':ﬂ»,r T elwiied the compensanen of (e trostec and @ ressnable charge by trustee o
e ' e antot T thes Agdieny o iy e ot e aftor oy (2 do the ol sscnred By (he touse doedl (0 fe il perans
,.’r.” " AN At A ":“'. oo B et A ae A Marver s aed ad licom a qusnt do the mferest ot the (ruatee an the frasf
e et 1 adpnfde seassaable as the benelmians v ot fiasiee s atlor il aa Thes intereata T Aot the wasber of thow ey
et ""I‘ o “"; "‘}‘)""’ . I thar YA s, 08 Ay, G fhe XEABEOT or fo dus sthveass 1 wsferest enftled fo such
s mutialh agreed rha g
3 In che mveot {h.ul:wn' pertion o sHoob said pe "‘Z :"' '-'*';" o Foroany geasen promitted By Law benctic may Hoor frne (o
v fen e pahet 2L enmnent slosadn e g denatien raary shall Bave the g iat a0 secesean o saceesors foany vl Jerrein or fo any
B L ses pavable L e appoesnted Bessunder. on et appointosent. ol w ot
LR For s fakands which s an creesy ol the covennt cegnned fomecatie (o the succevor frastee, the Tatter shall be seated with all tifle,
Coopn Sabde sty capemaes aind dttoiney’s fees necessandy pod o prwers and duties eonlerred apon any Gstee hevern namied  or apgasinged
gl b dantor G such gueweedings. shall be g to benebwiary sl e der Fach such aopeantenent amd substitution shall be nanle by wiitten
g amy veasenadde costs aml cvperses aod attornes’s feeso o Gnge yient evecuted by beaeticiary. contaiming relecence to this teust deed
. ard appellate voudts, oecessarily paid or incurred by hene- o g place of record. which, when recorded in the otfice of the County
in such procesdirgs, and the halance applicd upon the indebtedness Clers or Recorder of the county or counties in which the property is situated,
R e Sty shal” e conchusive prowe of proper appointment of the succeswr trustee.
RNV ANS TR e O I7. Trustee accepts this trust when this deed, duly evecuted and
VOOAr am rene amd fom fime 1 Lime upon weitten cequest of Senes ackrovledded is anade a public record ax provided by law. Trustee s not
Vnent b ais cees i presentetion ot this decd amd the pote for  OBlced to patily any party hereto of pending sale under any othee deed ol
i e o1 Tl ecstey A, bt camceilation 1. without alfecting TS0 0 ol any action or proceeding in which deantor, benebciay or tonster
.1 s peren far the pavarent of the iadebiedness, frustes may shall be a party uniess swch action or proceeding is broaght by toustee.
PotE the Taosr Yer ! At pragofer that the Srusten herstnder mest be mther an atre ney, who s an adtive reamber of the Oregen Stare Bar, o bank, trose compeny
o e L o en o nred b o Loy onden the Brws of Otegon a0 b s Uacted Sates o Lete s e caemnany auethar zed 1 insoee * l(‘ et
ooty b ey wste o schsdr s ot ates, agenn o brancbes, the thded States o oo agenoy Rereots G G eaceew cent boensad anaes ORD &V 0N 10 8
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The grantor covenants and agrees to and with the heneficiary and those claiming under him, that he ic law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same againsé all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

o e YheRXag LT X

(b) xiux Xanxda HXODOK R K e x Ko ITRRIRI FPXHAHIORK ROCH 00N EX f0X DUMREHK

X g,

This deed applies to, inures to the benefit of and binds all Jparties hereto,

their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneticiarv shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or (b) is
ble and the benefici

not applicable; if warranty {a} is

and year first ahove writfen.

7 L2

Y is a credilor

as such word Is defined ir the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making requirod . % Ng( %M
’ THLEEN L. PRUSS” 7

if this instrument is to be a FIRST lien to finance

disclosures; for this purpese,
the purchase of a dwalling, use Stevens-Ness Form

of a dwelling use Stevens-Ness Form No. 1306, or

No. 1305 or equivalert;
if this instrument is NOY to be a first lien, or is not to finance the purchase
lent. If li

with the Act is not required, disregard this notice.

([t the signer of the above is o corporation,
use the form of ccknowledgment opposite.)

{ORS 93.490}

STATE OF OREGON,

County R Klamath . R éss
\M 6{,19.. 80,
Personally appeared the above named
MARCUS W. PRUSS and KATHLEEN I.
PRUgS, husband and wife

S,

N~

.

. .,/

BNy e

IR N
.

-
*

=N
and :‘n.:klnuwledged the foregoing instra-

STATE OF OREGON, County of .
A9 .

L) ss.

Personally appeared I .. and
who, each being first
duly sworn, did say that the former is the

president and that the latter is the

secretary' of

a corporation, and that the seal affixed to the Io}egoing insi}ument is the
corporats seal ot said corporation and that the instrument was signed and
sealed i1y behalf of said corporation by authority of its board of directors;

men:l to’ -'-‘—:hel?" voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act
R - " M and deedl.
‘ ey . - Before rae:
(OFFICIAL o 7
SEAD)"., & ’ r
et 13!\'.}' Public for Oregon Notary Public for Oregon (OFFICIAL
PN . SEAL) ;
MYy commission expires: 4/1'9/[3 My commission expires: !
REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligiitions: Nave been paid.
TO: , Trustee

The undersigned is the legal owner and holder of all indebtednes: secizred by the foregoing trust deed. All sums secured by said

trust deed have been

) tully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
i said trust dved or pursuant to statute, to cancel all evidences of indebtecress
herewith togather with said trust deed) and to reconvey, without warranly,

secured by said trust deed (which are delivered to you
ro the parties designated by the terms of said trust deed the

i estate now held byfyou under the same. Mail reconveyance and docunxnts fo . . . L.

DATED: .19

Beneliciary

Do net lose ar destrey this Teust Deod OR THE NOTE which it secures. Both must bo delivered to the trustes for lation before Y will be mode. i
TRUST DEED ( STATE OF OREGON, 1
e I"_O:NV‘. N' ‘“"] e : County of Klanath [ 5s- I
T ) . ‘ ‘ I cortify that the within instrug. I
Meo s ML Morcns WL ras i et was recenved for record on the !
Genernl Det ivery ! Lith gay of larch oL e
Chiloquin, OR fes) i at 1157 o'clock U M., and recorded
Grantor BPACL RESERVEL in book reel ‘volume No. S0 on
David W. fuler FOR pageh 715 or as document/ fee /file/
™.0. Box 95 T o RECORDER's: USE instrument/microfilm No. 31305 |
West Sacrvemento,. C,’\95619“ Record of Mortgages of said County.
Beneticiary Witness my hand and seal of

AFTEHR RECORDING RETURN YO

PTTLE COMPANY

MOUNTALY

County affixed.
Hilne

I RCTE

%.!Deputy

tia

Tee $7.490




