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THIS INDENTURE between

hereinafter called the tirst party, and

estopeeL 0D, /M p

Jean S. Balleyv

hereinafrer called the second party; WITNESSETH:
Whereas, the ritle to the real property hereinafter described is vested in fee simple in the first party, subject

to the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book
M79 ar page 9265  thereof or as file/reel number

records hereby being made, and the notes and indebtedness secured by said mortgage or trust deed are noy owned
on which notes and indebtedness there is 1ow owing and unpaid the sum of § /%)/pé? ]

the second party,

L

Philio Reese and hrlene Reese

(1 husband and wife, 0 indicate}

(state which), reference to said
by
, the

same being now in default and said mortdage or trust deed being now subject to immediate foreclosure, and whereas
the first party, being unable to pay the same, has requested the second party to accept an absolute deed of convey-
ance of said property in satisfaction of the indebtedness secured by said mortgage and the second party does now

accede to said request?

NOW. THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes
and indebtedness secured by said mortgage or trust deed and the surrender thereof marked “Paid in Full” to the
first party), the first party does hereby grant, bargain, sell and convey unto the second party, his heirs, successors

and assigns, all of the following described real property situate in

Cregon , to-wit:

Township 36 South, Range 12 East Willamet Meridian Section 25;

Northwest + and the northerly 100 feet of the northeast +

Televhone Rd.

together with all of the
ing;

{CONTINUED (M RLV ERSE SIDE)

Klamath

.. .County, State of
Northeast 4 of the

west of the bell

tenements, hereditaments and appurtenances thercunto belonging or in anywise appertain-

Philin Reese and Arlene Reese
P.0. Fox 4L
Reatty, Oreron

GHARTOR Y. NAME AN ARDR) S
Jean S. Pallev
12279 Mahel Ct.
Saratoga, Callf’. 98070

LHAR G EE % NAME AND ADORY S5

EEOACE MELEHVED

After recording teturn ta:
Jean 8. Ballev
12279 Mabel Ct.
Saratoga, Calif. 95070

MAME, ADLRESS, 2110

FOR

FUCORDER S USE

Until & chonge is requested all tax statements shall be sent fo the following address.

Jean 5. Ballew
12279 Mabel Ct.

Saratoga, Calif. 95070

NAME, ADDRESS, ZIP

STATE OF OREGON,

SS.
County of
I certify that the within instru-
was recerved for record on the
day of Y .
at ) o'cluck M., and recorded
in book on page or as
file/reel number . L,
Record of Deeds of said county.

Witness my\bnnd and seal of

County affixed.

nent

Recording Officer
Deputy
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TO HAVE AND TO HOLD the same unto said seczond party, his heirs, successors and assigns forever.

And the first party, for himself and his heirs and l:gal representatives, does covenant to and with the second
party, his heirs. successors and assigns, that the first party is lawfully seized in fee simple of said property, free and
clear of incumbrances except said mortgage or trust deed and further except none

that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof
against the lawful claims and demands of all persons whomsocver, other than the liens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to said premises to the
second party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
or security of any kind; that possession of said premises hereby is surrendered and delivered to said second party;
that in executing this deed the first party is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or misrepresentation by the cecond party, or second party's representatives, agents or
attorneys; that this deed is not given as a preference over other creditors of the first party and that at this time there
is no person, co-partnership or corporation, other than the second party, interested in said premises directly or in-
directly, in any manner whatsoever, except as aforesaid.

The true and actual consideration paid for this trenster, stated in terms of dollars, is $./6,000.00-.. .
“However. the actual consideration consists of or includes other property or value given or promised which is

ﬁ consideration (indicate which).”

In construing this instrument, it is understood anc! agreed that the first party as well as the second party
may be more than one person; that if the context so requires, the singular shall be taken to mean and include the
plural; that the singular pronoun means and includes the piural, the masculine, the feminine and the neuter and
that, generally, all grammatical changes shall be made, assumed and implied to make the provisions hereof apply
equally to corporations and to individuals.

IN WITNESS WHEREOF, the first party above named has executed this instrument; if first party is a cor-
poration, 5t has caused its corporate name to be signed her-to and its corporate seal affixed by its officers duly
authorized thereunto by order of its Board of D{Lrgctors‘

Dared /7¢A- /&2 ,19¢ .

[

Philin Reese / )
L AR
Arler%zse e

— "l

{If execured by o corperation,
stha corpesate veal]

STATE OF OREGOWN, STATE OF OREGON, County of
Counry of Klamath ))“' L 19 .
V March 10 19 80 Personally appeared

Personaily appeared the above named. . Phlllip
Reese & Arlene Reese

and acknowledié~d the foregoing instru-
ment ro be their

R . ... who, being duly sworn,
each for himsell and not one for the other, did say that the lormer is the

president and that the latter is the
secretary of ...

voluntary act and deed. B
, a corporation,

Bafore mei'p
(OFFICIAL | r ~ W
SEAL) RN 4 7

Motaty Public for Oregon

Mk Gorminion expires: 8/1/82

and rhat the seal aflived to the toregoing instrument is the corporate soal

of ¢+ .id corporation and that said instrument was signed and sealed in be-

hali .* -id corporation by authority of its board of directors; and each of

thern acknowledged said instrument to be its voluntary act and deed.
Boiore me:

(OFFICIAL

Norary Public for Qregon SEAL)

My conrission expires:

NOTE —The rentence between the symbals .1*, It net applicable, thauld be deletec. Ser RS 93.030.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 hereby certify that the within instrument was received and liled for record on the
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M., and duiy recorded in Vol

WM. D, MILNE, Coupnty Clerk
A )
By_}/i’) JA a0 TSN, \_[L[/J 4

Deputy




