STEVENS-NESS LAW PUBLISHING CO., PORTLANO. OR. 97204

TRUST DEED

.d

PATRICK D. RATLIF
os Grantor, . PARKS &. RATLIFF, Attorneys.
DONALD .RATLIFF and LUANA M. RATLIFI

as Beneficiary,
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RATLIFF,

_to_an_ undivided onech

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conv

eys to trustee in trust, with power of sale, the property

in . Klamath . ..............County, Oregon, described as:

Farm Unit "Q", according to the Farm Unit Plat, or the Lots 7, 19 and
21 and the West half of Lot 10 of Section 14, Township 41 South,

Range 11 East, W.M.

rogether vith all and sindular the tenements,
now or hereafter appertaining, and the rents, 1ssues
tion with said real estare.
FOR THE PURPOSE
sum of
note of even date herewith, pavable to bereficiary or order and made

not souncr aaid, to be dus and payable
The Jate of maturity of the debt secured by this instrument is

hecomes dus and pavable In the event the within described property,
vithout lirst having obtained the written consent or
by this instrument, irrespective of the maturity dates expressed therein, or

sold, cotiveved, gned or alienated by the grantor
then., at the beneficiary’s option, all obligations secured
herein, shali become immediately due and payable.

One Hundred Thousand and. 00/100--=~—=T==<=—-==—"=T7oorTT77mo7™

e e — e —— === D)o [lars, with interest thereon according to the terms of a promissory

hereditaments and ajpurtenances and all other rights thereunto belonging or in anywise
and profits thereol and all fixtures now or hereafter attached to or used in connec-

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

I grantor, the final payment of principal and interest hereof, if
, 19 .

ate, stated above, on which the final installment of said note

art thereof, or any interest therein is sold, agreed to be

approval of the beneficiary,

the d
or any p
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To protecr the security of this trust deed, grantor agrees:

1. To protect. preseive and maintain said property in good condition
and repair nor to semove or demolish any building or improvement thereon;
ot e conmis o proanit any waste ol said property.

2 a corpplets testore promptly and in good and workmanlike
panner ara Jeadding or smprovement which mav be constructed, damaged or
destroyed thereon, and pav when due adl costs incurred theretor.

o comply with all Laws, crdinances, iulations, covenants, condi-
frons and eestre tiones allecting <aid property; H the benehohary so requests, (o
poin i evecuting sucds Hnancingd statenwnts pursaant ter thee Uniform Convner
cial Code as the heneliciary mnay require and o pay for kling same in the
roper public oftice or ollices. as well as the cost of all lien searches made
by fiting ofticers or searchimi agencis as may be deemed desirable by the
beneliciary'.

1" To provide and continuously maintain insurance on the buildings
now or hereatter vrected on the said premvises against loss or damade by lire
amd sach other harands as tha bencliciary may from tirne to fime require, in
an amwunt noae less than & . written in
companies arceptable to fhe heneliciary., with Juss pavable to the latt ol
policies ot inaurance shall b delisered to the bepelichary as soon as insured:
if the grantor shall Lol 1or amy reasan to procure any such insurance and to
detiver sand jolicies o the henvticiary b least fifreen davs prior o the expira-
rion of any policy of insurance now or herealter ptaced on said  buildings,
the bepeliciary may procure the sanwe at grantor’s expense. The amotnt
collecterd tnder any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
oy determine, or at option of beneliciary the entire amount so collected, ot
g part therenl, mav be refered fo drantor. Such application or releuse shal
not cure o W v any delault or notice of defaulr hereunder or invalidate any
act done pur-uant to such norice.

5. To keep ~tid premises fres

Hrom constraction Fens and to payv all
faves, memssrrents ard other charges that may be levied or assessed upon o
aainst soid properry before any part of such taxes, assessments and other
Jharins Becoome past dus e delinguent and promptly deliver receipts therefor
ter banetic wry, shonid the drercor fail 1o prake pavarent of anyv faxes, assess
nrents, inwrance pressaarns, Liens or ather charges pavable by grantor, withet
By direct poyment or by providing beneliciary  with funds with which 1
prake sre v poyrent benefenary oy ar s g ton, make pavment thoerecl
rwd the amscant ~o pssid, with iterest ar the rate set torth in the nate secured
herehy, fogether with the obiigations described in paragraphs 6 amd 7 oof thi
trinst deed, sl beoadded pneoamd become a part of the debt secured by thi
trust deed, without waver o any rights arising from breach of any of th
covenants hroreai amd for such payments, with interest as aforesaid, the prop.
erty herenbotore dosweibed, aswell as the Lranror, shall De bound 1o the
same extont that are Dwound for the pavment ol the obligation hereitt
described. ard all such payrnents ~hall be irnmediately ue and pavable with
ot notice. and the nonpaveent theroof shail, at the opaon of the beneficiary
remmder ali s secured by thiy trust deed innmediately due and payable and!
conststute a hreach i this truct Jeed.
1

Ter pay all costs, rees and expersrs of this trust including the cos:
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(a2 consent to the making of any map or plat of said properes; (by join in
dranting any easement or Cre 1y restriction thereon: i¢) join in any
subardination or other afreement alfecting this deed or the lien or charde
thereal; (d) reconvey, without warranty, il or any part of the property. The
prantee in any reconveyance ory be desceibed as the Uperson or persony
leg iy entitled thereto” and the recitals there'n of any matters or facts shatl
he conchusive proot ol the truthfulness thereof, Trustee's foes dor any ot the
worvices mentioned in this paragraph shall be not Iess than §5 ’

10 Upon any default by grantor hereunder, Denelichary iy at any
without nutice, vither in peeson, by adent o by o recervcer o e g
pointed by o caurt, and without segand to the adequacy of any se v b
the indebtedness hereby secured, enter upon and take possession ol said prop.
ertv or any part thereol, in its own name sue or otherw ise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jons costs and expenses of operation and collection, including reasonable attor-
pev’s fees upon any indebtedness secured hereby, and in such order as hene-
ficiary may determine.

11. The entering upon and taking possession of said propesty, the
Cottectiom of steh renrs, isstes and probits, ot the proceeds of bee Sad other
incurance policies or compensation or awards for any 8 king o daenide of the
pooperty, and the application or release theceol as ator 1, shadf nowt cure or

any default or notice of default bercunder or § t

tnt o such notice.

Lo

didate any dope

12. Upon deiault by grantor in payment of any indebtedness secured
hereby or in his perfarmance of any agreentent hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
~vent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdafe or direct the trustee to loreclose this trust deed by
acvertisement and sale. In the latter vvent the heneliciary or the trustee shall
crecute and cause to he recorded his written notice of delault and his election
re sell the said described teal property to satisty the obligations secured
iwreby, whereupon the trustee shall tix the time and place of sale, give notice
Thoreol we then reguired by law and proceed to foreclose this trust deed in
tle manner provided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisemment and sale
e abter delault any tine prior to five days helore the date set by the
stustee for the trustee’s sale, the gdeantor or other person so privileged by
IRS H6.760, may pay to the beneliciary or his successors in anerest, respec-
wvely, the entire amount then due under the terms of the trust deed and the
yligation secured thereby (including costs and expenses actually incurred in
andorcing the terms ol the obligation and trustee's and attorney's lees not ex-
ceeding the amounts provided by law) other than such portinn ol the prin-
Sipal as would not then be due had no default occurred, and thereby cure
the debault, in which event all foreclosure proceedings shall he dismissed by
the trustee.

14. Otherwi-e, the sale shall be held on the date and at the tinte and
place desidnated in the notice of sale or the time to whick said sale may
b - postponed as provided by law. The trustee may sefl said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
arction to the highest bidder for cash, payable at the time of sale. Trustee
Shall deliver to the purchaser its deed in form as required by law conve
tite property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
0+ the truthiulness thereol. Any person, excluding the trustee, but inclurling
frre grantor and bepeliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustes
snall applv the procesds ot wale (o paviment af (1) the wiperises ol sale, §
adding th W the tooate o o reasonable chuege Uy t(rant
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nvevance to the ~tccessor trustes, the latter shall be vested with all title,
wers and duties confereed upon any trustee herein pamed  or appointed
cunder. Fach such appointment and substitution shall be maede by waitten
Strurent execute s beneliviary, containing refesence to this toast deed
and its place of record, which, when 1 corded in the oftice of the County
Clerk or Reconder of the cnunty or counties s which the property s situated,
hall be conclusive proot of proper appointinent ol fhe duccesnor (rastee,
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fully seized in fee simple of said described real property

and that he will warrant and forever defend the same agonst

The grantor warrants that the proceeds of the loan represented] by
(a)* primarily for drantor's personal, family, household
(b)__tor an-organization,-or- (even—if-grantor-is' a”nafiiral
—pPurposes.
This deed applies to, inures to the benefit of and binds
tors, personal representatives,

masculine gender includes the feminine and the neuter, and the singul

IN WITNESS WHEREOF, said grantor has hereunts se

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, tha
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien fo financo
the purchase of c dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, or is not to finance the purchasi
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliancy
with the Act is nat required, disregard this notice,

; (M the signer of the above is a carporation,
| use the form of acknowledgmen? opposite.}

The grantor covenants and agrees to and with the benefi

all parties hereto, their heirs,
successors and assigns. The term beneliciary sh.
contract secured hereby, whether or not named as a beneticiary herein. In con

i et

all persons whomsocever.

the above described note and this trust deed are:

or adricultural purposes (see Important Notice below),
pérsvii)~ate for business or commercial-purposes other-than-agricultural

legatees, devisees, administrators, execu-
all mean the holder and owner, including pledgee, of the
struing this deed and whenever the context so requires, the

ar number includes the plural.

t his hand the day and year first above writ/t9n.
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| STATE OF OREGON, Jss STATE OF OREGON, County of , Jss.

‘ County of Klamath b JI19

! i . March,_ /1 ,19 . 80. Personally appeared .and

s Eersoh::(}li. npp‘e/arevt_‘! the above named PATRICK
‘D. RATLIFE and MICHELLE A.
' R'ATDLiEE‘, h&‘s':{)and and wife,

I - :
g 4 A N

secretary of

Lo
,\,‘;:-. and:.u_:kno'wletlged the foregoing instru-
ment to be, thélf voluntary act and deed. and deed.
flefore me: Bolore ms:
(OFFICIAL ;70 (,',//;’«1 2y /://
SEAL) ST - A

Notary Public for Oregon /
My commission expires: 4/29/82

duly sworn, did say that the former is the .. .
president and that the latter is the

Notary Public tor Oregon

My comn:ission expires:

-.who, each being tirst

. . R
a corporation, and that the seal atfixed to the toregoing instrument is the
corporate seal of said corporation and that the instruruent was signed and
sealed in behatf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntury act

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligat ons have been paid.

TO: .. ..., Trustee

The undersigned is the legal owner and holder of all indebtedness
trust deed have been fully paid and satisfied. You hereby are directed, ¢
said trust decd or pursuant to statute. to cancel all evidences of indedtedn
herewith rogerhes with said trust deed) and to reconvey, without warrant)s,

estare now held by*you under rhe same. Mail reconveyance and documents

1

DATED: , 19

Do net losr or destrey this Truar Deed OR THE

E

D

W e w i

TRUST D

“rkiere i aw s

PATRICK . RATLIFE o i
MICHELLE A. RATLIFF, husband
and wife, Grantor SPACE RESERJED

FOR

DONALD RATLIFF & LUANA M.
© RATLIFF, each to an undivided
one-~half interest.. . . .

Beneficiary

RECORDER S st

AFTER RECORDING FiETURN TO !

PARKS & RATLIFF
ATTORNEYS AT LAW i
i 228 North 7th, Klamath Balls, OR

i

NOTE which it sacures. Both must be Jelivared to the trustee for

secured by the foregoing trust deed. All sums secured by said
n pavment to you of any sums owing to you under the terms of

ess secured by said trust deed (which are delivered to you
o the parties designated by the terms of said trust deed the

{o

Beneficiary

Il before yonce will be made.

STATE OF OREGON, ]
- . . - SS.

County of lanath ]
I cortifv thae the within instra-
reerowas recened fororecord on the
LD e of darch e s

at L7 o'clock T ML, and recorded

. ey
mn book ree] volume No. 139 on
page or as document fee file
mstrument Cnucrofilm No,  3L00
Record of Mortdages of said County,
Witness iy hand and  seal of

Cournrty affixved.

| . ine .

. € i A
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Brva Clw.l b N~ U N Depuny

Dol A
I )

ciary and those claiming under him, that he is law-
and has a valid, unsncumbered title thereto
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TH1S AGREEMENT, Made ani entered into this _ J4 day
of January, 1980, by and between JOSEPH SAMUEL LaCROIX and
SYLVIA MAE LaCROIX, husband and wife, hereinafter referred to as
first parties, and WILLIAM E. RAY and KAREN M. RAY, husband and

wife, hereinafter known as second parties,

WITNESSET H:
In consideration of the covenants herein contained to be

kept by second parties, first parties do hereby lease, demise

g Rk 12 P Y 1

and let unto the said second parties the following described
premises, to-wit:

The following described real property in Klamath County,
Oregon:

All the following described tracts in Section 7, Town-—
ship 35 South, Range 7 East of the Willamette Meridian,
to-wit:

Beginning at a point on the East line of Government Lot
6, said Section 7, at a point that is 174.80 feet South
of the Northeast corner of said Lot 6; thence South
aleng the East line of said Government Lot 6, and
Government Lots 7 and 12 to the Southeast corner of said
Government Lot 12; thence West along the South line of
caid Government Lot 12 to a point that is 450.4 feet
Fast of the Southwest corner thereof, said point being
the Southeast corner of a tract conveyed to Anderson by
Contract recorded February 26, 1963, in Deed Book 343 at
page 340; thence North along said Anderson tract a
distance of 660 feet; thence West along said Anderson
Viacl o distance of 660 fTect to the Fast linc of a

t1acl conveyed Lo Anderson by Contract recorded February
26, 1963 in Deed Book 343 at page 338; thence North
along the East line of said Anderson tract a distance

of 452.1 feet to the Northeast corner thereof; thence
West along the North line of said andevson tract a
distance of 449.10 fcet to the Southeast corner of a
tract conveyed to Harold Sefton by deed recorded

March 5, 1963 at Book 343 at page 449; thence North
along the East line of s1id Sefton tract a distance of




Fak

138 feet to the Northeast corner +hereof; thence

West along the North line of said Sefton tract and the
North line of a tract conveycd to Edith padgett by
deed recorded March 4, 1963 in Book 343 at page 447

a aistance of 631.30 feet to the Northwest corner of
said Padgett tract; thence South along the West line
of said Padgett tract a distance of 138 feet to the
Southwest corner thereof: thence West 30 feet to the
West line of Government Lot 8 of said Section 7;
thence North along the West line of Government Lot 8
and 5 of said Section 7, to a point that is South 174.8
feet from the Northwest corner of said Government

Lot 5; thence East parallel to the North line of

said Government Lot 5 and 6 to the point of beginning

EXCEPTING THEREFROM
in Government Lot 5 in Section

7, Township 35 South, Range 7 East of the Willamette
Meridian; Beginning at the one guarter corner common

to Section 6 and 7, Township 35 South, Range 7 East of
the Willamette Meridian; thence South along the West
line of Lots 2 and 5, 834.8 feet to the point of begin-
ning; thence East parallel with the North line of
Section 7 864.8 feet; thoence South 208.7 feet; thence
West parallel with the Necrth line of Section 7, 864.8
feet to the West 1ine of Lot 5; thence North 208.7 feet

to the point of beginning.

the South 451.3 feet of Government
h 208.6 feet of Government Lot 7.

A tract of land situated

Also excepting the
Lot 6 and the Nort

To Have and to Hold the same unto the second parties

for the term beginning on the date hereof, and extending to and

including the 15th day of March, 1981.

»r themselves, their heirs, executors,

The second parties f

administrators do hereby covenant to and with the first parties

theit heirs, executors, administrators to pay as rental for said

promises, for said torm, the sum of FIVE HUNDRED ($500) DOLLARS;
the caid rental ahall be paid & follows: 'TWO HUNDRED FIFTY ($250)

DOLLARS on the exccution of this agrevment, receipt of which 18
($250) DOLLARS on Or

hereby acknowledged, and TWO HUNDRED FIFTY

1980, said pavments to be made and designated

be fore Hovember 15,




by first parties.

The second parties expressly agrece: To make no unlawful
or offensive use of said premises; that waste thereof will
not be suffered nor permitted; that no alterations or additions
to or upon said premises will be made or suffered, nor this
lease or option hereinafter granted, assigned, nor said premises
sublet, nor may any other perfons occupy said premises, unless
the written consent of the first parties are first had and
obtained. Said second parties further agree to promptly pay the
rental installments as hereinzbove provided as the same became
due; that at the expiration of this lease or at the termination
thereof second parties will gquit and deliver up the premises to
+he first parties, peaceably and quietly and in as good order
and condition as the same now are (reasonable use and wear
thereof, fire and other unavoidable casualties excepted).

Second parties agree to comply with the ordinances and
laws of the County and of the State in which the property is
located, relating to the use and occupancy of said premises, and
fur ther agrees to pay all charges for water and electricity used
on said premises as the same secome due and to make all necessary
repairs on the said premises during the term of this lease at the
sole cost and expense of second parties.

Se-cond partics agree Lo Day the Laxes becoming due and
pavable in the year 1980, and any and all ancensments, both
principal and interest, on account of County and District tiens
now assessed or levied, and hercafter assessed or levied against

said premises; payment on which have accrued during the term of




this lease.

1f the rental installments, hereinabove mentioned, to

be made by second parties, should be in arrears for a period of

15 days, or if the second parties shall neglect or fail to do or

perform any of the covenants herein contained, then and in the

event of any of said cases, the first parties may immediately, or

at any time thereafter while said default continues, enter upon

sajid premises Or any part thereof and repossess the same and expel

second parties and those claiming under second parties and

remove said second parties' effects, forcibly if necessary

without being taken or deemed guilty in any manner of trespass

and without prejudice to any other remedies which might otherwise

be used for arrears of rent, and all payments theretofore made by

second parties under this agreement, and all additions and

improvements by second parties made to and upon said real property,

shall be retained and belong to first parties as ligquidated

damages.

In the event of such zrrearage, neglect or failure,

second parties hereby expressly waive the service of any notice

of intention to terminate this lease or to repossess said premises,

and further waive  any demand for payment of rent or for possession,

or of any and every notice or demand prescribed by any law of the

Glale ol Gregon, and adgrec {har the simple breach by the second

parties of any of the covenants herein shall of itself constitute a

wrongful detainer of said prenises by the second parties within the

meaning of the statutes of the State of Oregon covering forcible

entry and detainer.

1+ is further agrecd that second parties shall pay to first
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parties the sum of ONE THOUSAND {$1,000), DOLLARS, said sum to

ik

™

be paid as follows: FIVE HUNDRED ($500) DOLLARS on the execution
of this agreement, receipt of which is hereby acknowledged, and
FIVE HUNDRED ($500) DOLLARS on or before November 15, 1980. If
second parties shall pay said sums on or before the dates set forth,
second parties shall be granted the sole, exclusive and irrevocable
right and privilege of purchasing the real property hereinabove
described, subject to and upon the terms as set forth, at and for
the agreed price of SIXTY FIVE THOUSAND ($65,000) DOLLARS to be
paid as hereinafter set forth. Tf second parties shall pay the

ONE THOUSAND ($1,000) DOLLARS, but shall fail to exercise their
option to purchase said property, nevertheless first parties shall
be entitled to retain said sum as payment for this option.

If the second parties elect to exercise the option
hercin granted, said second parties shall pay to the first parties
the sum of TEN THOUSAND ($10,000) DOLLARS as a first and down
payment, and exercise an agreement of sale and purchase on or
hefore tne 15th day of March, 1931, at 5:00 o'clock P.M. Said
agreement of sale and purchase shall provide for the payment of the
unpaid balance of FIFTY FOUR TIHOUSAND ($54,000) DOLLARS in equal
monthly payments over a period of TWO HUNDRED FORTH (240) months
with the unpaid principal balance bearing interest at the rate
of HY trom Mareh 15, 1931, and shall provide that all of said
paymonts shall be made within 15 days of the due date thercof, and
that upon the completion of said payments first parties shall
convey to second parties title in fee simple without encumbrance
oxcept those encumbrances placed upon the property by second

parties.
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Time is hereby declared to be the essence of this
eagreement and in the event the second parties shall fail or
neglect to make the payments or any of them as herein provided
for or shall fail to strictly and literally perform any of the
covenants or conditions herein contained, then all payments
theretofore made by second parties to the first parties shall
be considered as rent and shall be retained and belong to the
first parties herein and the option herein granted to second
parties shall thereupon become null and void without any notice
of termination or act by first party.

In case litigation is instituted arising directly
or indirectly out of this contract, the losing party shall pay
to the prevailing party reasonzhle attorney fees, including
those incurred on appeal, if any.

This agreement has been prepared by Crane & Bailey,
Attorneys at Law, at instance and request of first parties.
Second parties acknowledges by signing this agreement that they
have been advised of their right to have the provisions hereof
reviewed by independent counsel, and that they have either had it
reviewed by such counsel, or waived their right to do so.

IN WITNESS WHEREOF, the parties hereto have hereunto

set their hands and seals in duplicate at Klamath Falls, Oregon,

the day and year first hereinabove written.
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Second Parties

STATE OF OREGON )

County of Deschutes )

Personally appeared the above named JOSEPH SAMUEL
LaCROIX and SYLVIA MAE LaCROIX, husband and wife, and

acknowledged the foregoing agreement their voluntary act ang

deed this </ day of February, 1980.
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Votary Public for Oregon
My Commission expires: P &
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STATE OF OREGON )

County of Klamath )
Personally appeared the above named WILLIAM E. RAY

and KAREN M. RAY, husband and wife, and acknowledged the

»

foregoing agreement their voluntary act and deed this Y
day of.February, 1980.
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Notary Public for Oregon
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