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. day of March
GORDON O. ERLANDSON

THIS MORTGAGE, Made this

. . Mortgagor,
THE ESTATE OF NATALIE ERLANDSON, a Minor Child, Klamath County Case
No. 78-5 G

Wi TNESSETH, That said mortdagor, in consideration of ONe Hundred Seventy-Five
Thousand and no/100 - ——————

grant, basgain, sell and convey unto said mor
property situated in Klamath

Mortgagee.

~==Pollars, to him paid by said mortgagee, does hereby
tgagee, his herrs, executors, administrators and assigns, that certain real
County, State of Oregon. bounded and described as follows, to-wit:

The Southeasterly 114 feet of Lot 1 of Block 13 and the
Northeasterly 5 feet of the Southerwesterly 114 feet of
Lot 2 of Block 13, in Original Town of Linkville, according

to the official records thereof cn file in Klamath County,
Oregon.

Subject to the reservations and restrictions contained in
deed from School District No. 1, sometimes known as
T.inkville School District No. 1, a public corporation, to
Richard H. Hovey and Clifford A. Dunn, dated April 1, 1929,
and recorded June 1, 1929, in Volume 87 of Deeds, page 287,

vecords of Klamath County, Oregon. (14 foot setback line
on NW line of Main Street)
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issu=s and profits therefrom, and any and all fixtures upon said premises
at the time of rhe execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors. adminis-
trators and assigns forever,

Tkis mortgage is intended to mmmx&xxxmmxxmﬁxxmxmxmxmmxmmx
substitute for a surety bond.
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T~Rhe mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are!
(o J™primarilv lor mortgagor’s personal, lamilv, houselidd or agricultural purposes (see Important Notice below ).
(b) for~an or ganization, (even if mortgagor is a natut al person) are for business or commiercial purposes other than agricaltucal
purpo;i’s.

This mortéage Ys.inferior. secondary and made subject to a prior mortgade on the above described real estate made by

to ™~ - - dated

f
R
12 _and recorded in the mortgake records ol the above named county in book

. at page thereof, or as

file number . reel number (indicate which), rerelence to said mortgage records

hereby being made; the said Hrst mortgage was given fe secure & note for the principal sum of § : the unpaid

is §

principal balance shereof on the date of the execution of rl{]v\'&m:run:nnr and no more; interest thereon is paid

to , 19 . said prior mortgage amrhe obligations secured thereby hereinafter. for brevity, are called
simply “lirst mortdage”. S

The mortgagor covenants to and with the mortgagee, his heirs, execulocs, administrators and assigns. that he is lawfully seized
in fee simple of said premises; that the same are lree from all encumbrances except said tirst morrgage and further except

and that he will warrant and forever defend the sime against al! persons: further, Ih.’erml perform ali thinss required of

him ard pay ali obiligations due or to beconwe due under the terrms of said first snortdage as well as thegqote secured hereby, principal
and inserest. accarding to the ferms thereof; that while any part of the nore secutod herehy remains unpai will pas ] gaxes, asses:
ments and other chirges of every niture which may be levied vs assessed adainse said property, or this morel

herebyv, when due and payable and before the same becomo del:nquent; that he will promptly pay and satis

spcumarances that are or may becorne liens on the premises or any part thereof superior to the lien of this mor:

the buildings now o or w hich hereafter mayv be erecred ot the said premises continuously insured agains:




and wuch orher hazards as the mortgagee may fronn time 70 timne reguire, in an smount nor less than s in a conypam
or companies acceprable ro the morzgagee herein, with loss pocabis Hrst ro the holder of the said firsr morraade: socond, ro phye oy
dagee nanwd herein and then to she Mmortdagor as their TESPOCIIVe intesests gy ppear: all policies of frsurance shall bes ddelivored o
the Wolder of the said Hrse piortgage as Soun as insured and o SerEicare uf fnsugrarn e evecuted by the company in which said insurance.
INwrrnen, soning e AR Gf said cove e, shall he delivered 10 the- niore e mamed inorhis instrismens, Now if the moresasor
shall i for am fedson o procure am sych insurance and to deliver said policies oy aforesaid ar least fifteen days prior 1o the exnira-
tion of wny pelicy of insuranm e 00 or Lereafter placed on said bu,l lings, the mortiafiee may procure the sams ar mortgagor’s €Xpense:
that the morr, 1or will keep the buitdings and Improvements on sud premises in foud repair and will nor comunit or sutfer any wasre
OF said [remijves I:ths event any pPersonal properey is part of che s-.curity for this dwortdage, then ar the request of the mortgages, ¢
mortgagor sha'l join wirh the miortgagee i eYecuting one or n ore iinancing Statemenrs pursuans to the Unilorm Conunereial Condes, in
forey atisfactory ro the mortdagee, and wifl pay for filing the sdme in phe Proper public oifice or offices. as well as the cost of alf lien
searches made in T Gfbicors O Searching agencies A8 a1y he de nied desirable by 2hie TOrgiadec

Naw, therefore, f said mortdagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
sard firse mortdade as well as the note secured hereby accordin to its terms, rhis conveyance shall be void, but otherwise shall remain
in full force as 2 maertgage to secure the performance of all of said covenants and the Payments of the note secured hereby-; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreciose any lien on said premises or
any part thereof, the niortgagee shall have the option to declare the vhole amount unpaid on said note or on this mortdage at once dye
and pavadle, and this mortdage may be foreclosed ar anv time rhereafter, And if the mortdagor skall fail to Pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided ‘or, or fail ro do or perform anvehing required of him by said firse
miortgade, the morrgagen herein, ar his option, shall have the ripht = make such Pavinents and to do and perform the aees required of
the mortgagor under said tirsy mortgage: and any pavment so nisde, ogether yw ith the cost of such performance shall be added to and
become a pare o3 the debr secured by this mortgage, and shall Lear interest ar the samne rate as the note secured hereby withour waiver,
however, of anv righr &rising to the mortgages for breach of vowvetnt, And this ortgage may he foreclosed  for principal, interese
and all sums paid by the mortgagee at any time swhinle the mort bidor negleces 1o TEDIY any sums so nard by the nortgagee. In the
eveat of anv suit or action being instituted to foreclose this n.orrei:de, the mortgagor agrees tro pay all reasonable costs incurred by
the mortgasee for title reports and title search, al] statutrory ccsts ond disbursements and such further sum as the trial cours may
adjudge reasonable a5 plaintiff's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellars cours shall adjudge reasonable as plaintif's attorney's fees on
such appeal, all such surns to be securecd by the lien of this mortgas- and included in the decree of foreclosyre.

Each and all of the covenanrs and agreements kerein con *ained shall aoply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortdage, the Court may. upon motion of the mortgagee, appoint a receiver
fo collect the rents and profits arising out of said premises during the pendency of swoh foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to tie pivment of the amount dye under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than onc person; that if the con-
text so requires, rhe singular pronoun shall be raken to mean ard inciude the plural, the masculine, the feminine and the neuter, and
that gensrally all gramatical changes shall pe made, assumed an! implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has Asreunto set his hand the)day nd year first above written.
o

—_—
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
(a) or [b} is not applicable. I warranty (a) is applicable and if
the mortgagee is o creditar, as such word js defined in the Truth-
in-lending Acr and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,
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n
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County of Klamath

BE IT REMEMBERED, That on this a4 dey of March , 1980

before me, the undersigned, a notary public in and for said counté' and state, personally appeared the within named
GORDON O. ERLANDSON

known to me to be the identical individual described i1+ and who executed the within instrument and acknowl-
edgded to ne that he executed the same freely and voluntarily.

T IN TESTIMONY WHEREOF, | have hereunto ser my hand and affixed
. B my official seal the day and year last above written.

’ . ) w S / e

A Notary Public for Oregon.

S My Commission expires
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