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' NOTE AND MORTGAGE ' <780 rage

Freicd ar iAaA reid, Husband and Wife
THE MORTGACOR Mark Forrest Freid and Lor . F ’

MOrtiases to the STATE OF OREGON represented and acting by the Director of Vetcruns' Affairs. pursuant to ORS 407.030, the follow-
g described real projerty located in the State of Oregon and Co anty of Klamath

Beg.nning at the Northeast corner of Lot 2 in Block 12 of TRACT 1143, RESUBDIVISION
OF i PORTION OF BLOCKS 11, 12, 13 and 14, BUT=NA VISTA ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon; thence South 09~ 32' 02" West 42.59 feet to a

poirt; thence South 83~ 07' 15" Wgst 151.02 feet to a point: thence North 01° 00°*

34" East 40 feet; thence North 83" 07’ 15" East 106.02 feet to the point of
beginning, being a portion of Lots 2 and 3 of said Block 12.

TOGETHER WITH that portion of vacated Buena Vista Street adjacent to the North line
of said Lots 2 and 3, vacated by Ordinance #6195, recorded January 12, 1978 in
Volume: M78, page 22875 and re-recorded Noverber 15, 1979 in Volume M79, page 26923,
Microfilm Records of Klamath County, Oregon,

together v terements, heriditaments, rights, privileges. ard annurtenances including roads and easements used in connection
with the prem o oelectric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles: plumbing,
ventilating ¢ and irrigating syvstems; screens, doors; window shades and biinds, shutters; cabinets, built-ins. linoleums and floor
coverings [ nostaves, ovens, electric sinks. air conditioners, re frige-ators, freezers. Jdishwashers; and all fixtures now or hcreafter
installed i1 or on the sremises: and any shrubbery, flora. or timber now growing or hercafter planted or Erowing thereon: and any
replace ments uf any one or more of the foregoing items. in whole or in nart, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty

Dollars

£44,900.00-~—~—

. and interest thereon, evidenced by the following promissory note:

Forty Four Thousand Nine Hundred and no/100
I pramee 1o jay ta the STATE OF OREGON ... 7 .. . S e s e

. Dollars (s..f}é..l..g...oo-oo -}, with interest from the date of

P

al disbursement by the State of Oregon, at the rate of ... 2= T percent per annum unti! such time as a
terest rate is established pursuant to ORS 407.072, srincipal and interest to be paid in lawful money of the United
Stiter 4t the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

T 267.00“‘_‘,“.“.‘“.‘0!1 or before May..15,.1980=———- = -== and 267.00.on.the. .. .
15th of every month-—-—-— thereafter, plus .One—twelfth o =T the ad valorem taxes for each

slCcessive year on tae premises described in the mortgage, and continuing until the full amount of the principal. interest
H :vs shall be fully paid. such payments to be applied firs: as interest on the unpaid balance, the remaxndaxm the

2,

The due date of the last payment shall be on or before ,APL’,QLl 1.51 v..2.010../ P v Vst 577 v

in the 2vent of transfer of ownership of the premises or anyv part thereof, 1 wiil fontinue to i for payment and
the bhzlance chall drew interest as prescribed by ORS 407.070 from late of spfh t angfey.

“his rote i3 secured by a rmortgage, the terms of which are made a

March 13,

Lori A. Freid

The mortgaganr or subsequent owner may pay all or any part of the Joan at any time without penalty.

The nortgaar [ INHRTITEY ! he owns the premises in fee simp ¢, his pood right e mortoage same. that the premises are free
from encun b ¥ rrant and dJdetend me forever mfainse the ola 1 demands of all persons whomsoever, and this
covenant <kl e estuished by foreclosure, but shall run with the lang

MORTGAGOR FURTHER COVENANTS AND AGREESN:

oTo san ofl fetts and uneys secured hereby;

2 Not to pernnt the BLudings to become vacant or unoccupled. 1ot 1¢ permit the remoyval or demolishment» of any buildings or un-
Provesients now ur lwercaiter exXung: to keep same in good Fepaie; to complete adl construction within a reasonable time in
srevrdinee with uny agreement made between the parties Iy rete,

3 Not o pernnt the sathine or removal of any umber except for his own domestic use; not to commit or suffer any waste;

N o perme the use of the premuses for any obyectionable or ur wiul purpone;

Nut ta et any gy sesesnent. Hen. or encumbrance to es et Lot any time,

Mortworee 1 utthorized to Paad all redl property taxes assessed 4giaast the premises and add same to the principal. each of the
I nces 10 bear nterest us provided i the note:

T beseos G begn s tnceasingly nsured during the term of {ie ri-rtgage. arainst loss by rire and such other hazards in such
g H . it wnel mosuch an amount s shall be SAUSIactery to the mortgosee: ta deposit with the mortgagee
howingr piavment an full of 31l premiums: o such ansuranee shall be made pavable to the
Aeptan foroe by the mortaigor an case of freclosure untit the perod ot redemption expires,
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IN \WITNESS WHEREOF. The mortgagors have set their hands and seals tHis

ACKNOWLEDGMENT

STATE OF OR EGON.

County of

lSS,
Klamath = f

Before me, a3 Noartary Pubhlic, personally appeared the within named

. his wife, and acknc wled:s
act and deed
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