SINGN o M
: T/A 38-20909-M NOTE AND MORTGAGE Tl $O

THE MORTGAGOR.

TIMOTHY M, MC KILLOP

mortgages o the STATE OF OREGON, represented and actingg by the Director of Veterans' Affairs, pbursuant to ORS 407.030, the foliow-

mg lescribed real property located in the State of Oregon and Cotinty of .Klamath

The South 70 feet of Lot 25, Block 1, BRYANT TRACTS, in the County of Klamath,
State of Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; alectric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles: plumbing,
ventilsting, water and irrigating systems; screens, doors; windows shades and blinds, shutters: cabinets, built-ins. linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timrber nOwW growing or hereafter planted or growing thereon: and any
replaccments of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and ail of the rents, issues, and profits of the mortgaged pro perty:

d no/100

............................. e <o .. Dollars

(s 41,600,00-~~-

}, and interest thereon, evidenced by the failowing promissory note:

I promise to pay to the STATE OF OREGON .Forty One. Thousand.Six. Hundred and. .no/100=
TTTTTRT TDotlars (5.41,600.00-—~——-

), with interest from the date of

wtial disbursement by the State of Oregon, at the rate of 5 9 - . percent per annum until such time as a
Aifferent interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
Stites it the office of the Director of Veterans' Affairs in Saler, Oregon, as follows:

$247 .00 ~——uq
15th of every mon

- and 5.247.00_on th

- the ad valorem taxes for each

Ton or before AP

su-scessive year on the premises cescribed in the mortgage, an
antoadvances shall be fully paid. such payments to be appliec
proncipisl

continuing until the full amount of the principal, interest
irst as interest on the unpaid balance, the remainder on the

The due date of the last pavment shall be on or befsre MarCh A,l,5 r 2010”

In the event of trinsfer of ownership of the premises: or i:ny part thereof. 1 will continue to be liable for payment and
the bBalunee shall draw interest as prescribed by ORS 407.00 frcm date of such transfer.

This note s secured by a mortgage, the terms of which a~e made a

The mortgagor ar subsequent owner may pay all or any pirt 9¢ the loan at any time without penalty.

The mortagor covenants that he wwns the premis
from encumbrance, that he will warrant and defend s
Cover ans shall nol be extimguished by foreclosure. bu

are free

¢S M fee stinple has eoad right to morgs ame. that the prem
3 anid thys

¢ foreve acsmst the clanns and dema persons whotmsoewvy
shall run with the lund

MORTGAGOR FURTHER COVENANTS AND AGREES:
Lo To pay all debts and muneys secured hereby:
2. Not to permit the buildings to become vacant or unoccupied: ret to permit the remavatl or demolishment of any buildings or im-

Urevemonts now .ar hervafter existing: to keep same in gcod fepair: to complete all construction within a reasonable tnune in
Accerdance wita any agreement ma e between the partics hereto;

3 Norto permut the cutting or removal of any timber except for his own domestic use. not to commit or suffer any wuste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

(LI

Not to permit any tax, assessment, lien, or encumbrance to ex:t at any time;

6 Mortgagee is authorized to pav all real property taxes assessed i.gainst the premiises and add same to the orir of the
wvances 1o bear interest as provided in the note,
TOMo deep GTE Baihirags unceasngly insured during the term of the mortgage, agan h other has S auch

CUt A o Gionntnies and o such an amount as shail be sausfactory to the mao the mortgagee at
ol e with recepts howing payment i full of all prepuuns  all such insur.bee shall be made payable to the m
Pivuranies chall be Kept :n force by the mortgagor in case of foreclosure until the period of recemplon expires; .




i

8. Mo-tgagee shall be entitled to all compensation and damages 1eceived under right of eminent domain, or for any security volun-
tarily released. same to be applied upon the indebtedness;

4 No! to lease or rent the premises, or any part of same, without written consent of the mortgagee:

0. To promptly notify mortgagee in writing of a transfer of ownaership of the premises or any part or interest in_same. and to
furassh a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all pavments due from the date of transfer; in all other respects this mortgage shall remain in fuil force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made 1n so Jdoing including the employment of an attorney to secure compliance with tiie terms of the mortgage or the note shall
draw intere~t at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be sccured by this mortgage.

Detault in any of the covenants or agreements herein contaired or the expenditure of any portion of the loan for purposes
other thin *hose specified 1n the application, except by written permissioin of the morigagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee 10 become immediately due and payable without notice and this
mortgage subject o foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of tae covenants.

In cace foreclosure is commenced. the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortjagee shall have the right to enter the premises. take possession,
collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the rizht to the appointment of a receiver to collect same.

Tha covenanis and ngreements herein shall extend to and be bincing upon the heirs, executors, administratars, successors and
assigns of the respective parties hereto. .

1t s distinctly understood and agreed that this note and morigage are subject to the provisions of Article XI-A of the Oregon
Coastitutionn. ORS 407.610 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
1ssued or may hereafter te issued by the Director of Veterans® Affairs pursuant to the provisions of ORS 307.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicabie herein.

1 3 +,.e\dny of MarCh [T RRRY

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

{Seal)
..... (Seal)
ACKNOWLEDGMENT
STATE OF OREGON, h
Cceunty of Klamath - . . . ‘FSS-
fufore me, 4 Notar: Public, personally appeared the within named Timothy M. Mc Killop
. his wife, and ackrcwledged the foregoing instrument to be hiS voluntary

act and decd. .
WITHNESS hy hand and official seal the day and year last above written.
A

/

My Commission expires

s

Notary Pub

MORTGAGE

FROM U e e e e TO Department of Veterans' Affairs

STATE OF OREGON, '

County of LLanet

1 certify that the within was received and duly recorded by tne in County Records, Book of Mortgages,

N . vy
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After reconding return to.
DEPARTMENT OF VETERANS' AFFAIRS
(eneral Services Building

Saler. Qregun 97310
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