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eral Nationai Mcrtgagee Associa- ’
tion, TRUS'T DEED

CAN# S17ooueanyz

day of MARCH - 19..8_0., between

HUS3ALD. ANDMIEE, as GranTog,

as TRUSTEE,

as BENEFICIARY.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH

POWIIR OF SALE, the property in County, Oregon, described as:
LLATATY

LOTS 12, 15 AND 17 IN 23L0CK 57, SRAMDVIEW ANDITION TO 30 ANZA, ACCURDING TO THE
SEEICIAL PLAT THEREUF QN FILE IN TaE UFFICE GF THE COUNTY CLERK OF KLAMATH

STV G A A
SSUNTY, OREGIN.

which said described real property is not currently being used for agricultural, timber or
singular the tenements, hereditaments and appurtenances and all oth
appertaining, and the rents, issues and profits thereof, SUBJECT, HO

to and conferred upon Beneficiary to collect and apply such rents,
or used in connection with said real estate, and in addition thereto the following described household appliances, which are, and

shall be deemed to be, fixtures and a part of the reality, and are a portion of the security for the indebtedness herein mentioned:




1855

For THE PURPOSE oF SECURING PERFORMANCE of each agrecment of Grantor herein contained and payment of the sum of

FOITY THIUSAND AND n9/100
therenn according to the terms of a promissory

TETH L JOTZ OAMD VIRGIUIA ‘L.

GETZ

Dollars ($ 5C,000400 ) with interest

note of even late herewith, payable to Beneficiary or order and made by Grantor,

the final payment of principal and interest thereof, if not sovner paid, to be due and payable on the first day of ,

1. Frivilege is veserved 1o prepay at any
than the amount of one installment,
date received, Partial prepay
Jdue date or thirty davs aft

11 Penefeiary as trustee (under the
pal and interest pavable under the

Dllewing sums:

APRIL 2019

terms of this trust as hereinafter stated) in addition to the
terms of said note, on the first day of each month until said note

» and of rhe tixes and special assessments levied or to be levied against the
tan installr: nt of the premium or premiums that will become due and pay-

et gy
w, i bed
promiy
o pay suelh or
avrregaty
fone paie

n

thy Beneficiar,

sEments will

ounts pavable pursuan: to

single pavment each »

wround rents, taxes, special as
(I1) interest on the note secured hereby;

(I1I) amortization of the principal of said note.

Any deficieney in <he

next such payment, constituze an event of default under

3. If the to*al of the payments made under (n) of
nefic’ary as trustee for eround vents, tuXes or a
moany ool
L Itera, GWever, such monthly pa
ayables then anter shall pay to Rer
after notice from the Beneficiary
e antos <hnd terder 1, Beneficiary,
ded herchyl Benefieo:
Grantor ar sy eredit Lalioqee reraainnge wr
of the yroliaons of this Trose Dievd und
Beneficinry aequires the property otherw
of such srcceedings, or it the time
of paragraph 2 nrecedinz, as a cre
on said note,

tndehtoe e s

+ afrer default,

1At Reneficiars’s option, Grantar wil:
paid more than fiftean ("0 davs after e Jue
hut such “lnte charge™ U not be pavahle ot 1
such provcec s are su e to diseharge the en indehredng

To Protect the Security of Thix Trust Deed, Grantor Agrees:

S. To protect, nreserve and mai tain said property in good
condivion ard rerair; net sn remove or demol; hoany building
orimproverient thercon: not t5 commit or permit ary waste
of said property.

6. To complete or restare promptiy ard in gosd ard work-
manlize manner any building or improvement which ‘may be
constructd, damaged, or lestroved therecr., ard pay when due
all cos Drhevefa ., and. i lorn secured hereby or
any pa beinr ohtained spurposeof financinge
vonstruct mprovenents said property, Grantor
further o

of

TreeN:

Hn o

to pureue
complatinn in acenrdance
to Beneficiary, and

(1) 19 commence construetinn promptly and
sith

asonable dilirenee to
tionv satisfacto

same
with plan < and <pecifie
2y 1y zllow Rer
s durny eonstructing,

ficiary to inspeet said property at all
The Trustee, upon presentation
o an a'fdavit signed by Ber ing forth facts
d by Grantor und s numbered paragraph,
T accent s rue and conciusive all facts and
eiv, ard o aet thereon hercunder.

with HWwE, o

nsoand restrictions

all

dinances, recrulations, cove-
atfeeting said property,

. To prowvide and maintain hazard insurance, of such tipe
orotvnes and amenrts gs Dereficiary may from time tn time
qaire, on the imyrovements now on hereafter on said prem-
and excent ~n payment for all such nremiums has here-
= heen yan wnder fay of 1 2 hereof, to pay
vhen due any peemin s vand to deli
! wims therefor: and o deliv, ! fes with o
ahie o Bereficiary, which iv s i stity ¢ -
‘o Benefieiary of al’ veturn prem The amoun
cted weder any fire or ather inenrance policy may bhe ap-
v Benetioin Cindebtedress coenrid hereby and
saeh npoer e v omay determi ar at aption of
i e ent re amonnt en ¢olleeted, ( any part therenf,
are Such application or reloase shall
Sfault or notice of defaulr hereunder
'in!'l‘ narenant to osygeh INAMSTA TN

Ny

RRIEN

remises free from nueeh tliens and o

snentsand ather chasres that may be

st sand property hefore any

! rayitents and other charges bocome past

cr o delivepient gred Toliver ipts therefor to
fens or other charges

~nt or by providing

such payment,
therenf, and the
. vate ~ot faath in the note

with <he corsdeseribed in para-

hs 10 a0 11 o€ thic Truet Do » added to and be-
the debe cpagead b st Deed, without

e arising frem T any of the cove-

* suck pavments, : as nfore.

creinbeore doserib s the Gran-

e

Lae avimert

rect

of months that are
becom delinquent. Bereficiary shall hold such monthly
moor nremiums, and taxes and special assessments before the same become delinquent.

amount of any such aggrega.e monthly

paragraph 2 preceding shall exceed the amount of
f~SSmMen:s, or insurance
tedness socured hereby, or be eroditid by Reneficiar
‘ments shall
Xy as "ruste
staring the amount of
inecor laren with the
tristes shall, in cennputing the amourn:
isions of (a) of
¢ of the “remises in accordance
Benefcii ry as trustee
! v is otherwise acjuirdd,
he interest accrued aad uzpaid and the balance

pay a “late charg.”
i reof to eaver the extra expense involved in handling delinquent payments,
Jrrocecds o ars
=5 nd ol proper eosts and expensek secured hereby.

EH

by fire or such other kazard as may be required
s satisfactory ty the Beneficiary; Grantor agreeing to deliver
Such installnents shall he equal respectively to one-twelfth

ted premium or premiums for such insurance, and taxes and
antd of which Grantor is notified) less all installments already paid
to ¢ apse before one month -prior to the date when such premium
payments in trust

her by amainst Joss

subparagraph (a) and those payable on the note secured hereby,

onth, to be apy’ied to the following items in the order stated:
ments, fire ard other hazar: insurance premiums;

payment shall, unless paid prior to the due date of the
this Trust Deed.

payments actually made
premiums, as the case may be, such excess may he
" as trustee on subsequent payments to be made
be suflicient to pay such items when the same shall
Ny amount necessary to make up the deficiency within
the deficieney, which notice may he given by
provisions hereof, full payment of the entire
of the indebtedness, eredit to the account of
If there shall be a default under any
with the provisions hereof, or if the

shall apply, at the time of the contmencement
fien remaining to credit of Grantor under (a)
to the principal then remaining unpaid

paragraph 2 hercof.
the amount :

.

ret exeeeding four per centum (477 ) of any installment when

te made to vatisfy the indebtedness secured hereby, unless

tor, shall be bourd to the same extent that they are bound for
te payment of the obligation herein described, and all such
ravments shall be immediately due and payable without notice,
a1l the nonpayment thereof shall. at the option of the Bene-
Arary. render all sums secured by this Trust Deed immedi-
aely due and pavable and constitute a hreach of this Trust
Treed,

10. To pay all costs, fees and expenses of this trust, includ-
it the cost of title search as well as the other costs and ex-
I nses of the 1stee incurred in connection with or in
o1 forcing this ebligation, and trustees and attorney’s fees
cetually incurred,

11. Te appear in and defend any action or proceeding pur-
Terting to affect the security herenf or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorneyv’s fees in a
reasonabie sum 1 be fixed by the Court. in any such action or
rroceeding in which Bereficiary or Trustee may appear, and
In any suit brough- by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10) days before delinquency all
assessments upor water company stock, and all rents, ascess-
ments and chargee for water, appurtenant to or used in con-
noction with said property; to pay, when due, all encum-

neces, charges and liens with interest, on said property or

= part thereof, which at any time appear to be prior or
sunerior hereto; to pay all reasonable costs, fees, and expenses
of this Trust.

“3. Should Grantor fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
ot obligation so o do and without notice to or demand upon
Gruntor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
ext-nt as either may deem necessary to protect the security
hereof, Beneficia v or Trustee being authorized to enter upon
the property for such purposes; commence, appear in and de-
fes fany action or proceeding purportingto affect the security
hereof or the rights or nowers of Beneficiary or Trustee; pav,
purchase, contest, or comy romise any encumbrance, charge or
iten which reasonably appears to he prior or superior hereto;
andin exeressimr iy such powers, incur any Hability, expend
whittever amounts pre re sonably necessary therefor, includ-
ing cost of evidenee of title, and reasonable counsel fees.

T4 To pay within thirty (30) days after demand all sums
preperly expended Fereunler by Beneficiary or Trustee. with
intorest from date of expenditure at the rate provided for in
the nrincir tedness, and the repayment thereof shall
be weured

15

hereby.

Grantor agrees to do all aets and make all payments
required of Grantor and of the owner of the property to make
sai note and this Trust Deed elizible for guaranty or insur-
ance under the provisions of Chapter 37, Title 38, United
Stat:s Code, and agrees not to do, or cause or suffer to be dene,
any act which will void such fguaranty ‘or insurance during
the rxistence of this Trust Deed.




IT I3 MUTUALLY AGRERD THAT:
18, Sheuld ke proqerty © part therenf he taken or
damag i by son o7 any improv T or conder
1he, or in g
H CL‘.’“PL‘YI
for. and shali
H (l!‘.d prasecute
TS, or to make any
itk such taking or
rages, rivhts of

s of any policies of

I property, are hereby
g therefrom
fees, apply
ither to the res-
e reduction of the
rther assign-
and right of
rustee may require.
quest of the Beneficiary the Grantor
a supplemental note or notes for the
b reficiary for the aiteration,
zatinn, improveme 1tenance, or repair of said
A Onrotaxes or nts against the same and for
rurpose autharized hereunder.  Said note or notes
W secured on a parity with and as fully as if
: ‘eby were included in the note first
ntal note or notes shall bear
in the principal indebtedness
ximately equal monthly pay-
 as may he agreed upon hy the Rene-
Falling to agree on the maturity, the
1= o udvanced shall be due and pav-
‘mand by the Beneficiary,” In
end beyvond the ultimafe ma-
bed above,
ent of any sum secured herehy after
H ¥y does noat waive its right cither to
Tequire prompr navment when due of all other sums =0 se-
cured or to declare defaulr for failure so to pay.

19. That ke lien of this instrument shall remain in full
force and ect during any postponement or extension of the
time of parment ¢ the ‘rdebtedness or any part thercof se-
cured hereby,

20, Shoul! pr finirs be instituted to register title of said
property urder any Land Title Law, Grantor will pay upon
demand sl sums expended by Trustes or Benreficiary, inelud-

“le attarney's fees, and forthwith deliver to Bene-

dence of $itle,

o, avar s and o pay Ty
heoentled ar Optinn o cammenen, a
its rwn

sh

}

21. At anv time and from tim to time upon written request
»f Beneficiary, pavmen: of its Zees and presentation of this
Trust Deod and *He note for endorsement (in case of full re-

. for cancellation and retention), without affecting

- of any person for the payment of the indebtedness,

(23 ¢ansent to the mal ing of any map or plat of

: ‘oin in granting anv easement or creating

on: (¢} join in any subordination or other

agreement aTpeting + Trust Deed or the lien or charge

theren?; (d) reconvey, without warranty, all or any part of

the propertr. The Grantee in any reconvevance may be de-

seribed as the “person or 1ersons legally entitled thereto,” and

the recitals therein of any matters or facts shall be conclusive

vroof of the truthfulness thereof. Trustee's fees for any of
he services mentioned in this paragraph shall be 35.

22. As additional security, Grantor hereby assigns to Bene-
ficiary during the continuance of these trusts, all rents, issues,
royalties, and profits of the property affected by this Deed
and of any personal property located thereon. TUntil Grantor
shall defatls in the nrayment of any indebtedness secured here-
by orinthe narformarce of any agreement hereunder, Grantor
shall have t} igt t all such rents, issues, royalties,

prior to default as they become due and

le, save and excepting rents, issues, royalties, and profits

arising or accruing by reason of any oil, gas, or mineral lease

said property. If Grantor shall default as aforesaid,

ight 10 eollect any of such mo °s shall cease and

ary shall have tke right, with or without taking pos-

of the proparty afected hereby, te collect all rents,

rovaities, issuves, and profits. Failure or discontinuance of

Beneficiary a* any time, or from time to =ime to collect any

such moneys shail not in any manner affect the subsequent en-

 Benedciary of the right, power, and authority

same.  Nothing hercin cortaired shall be, or be

» an affirmation by Beneficiary of any tenancy,

nor an assumption of Hahiitty under, nor a

he lien or charge of this Trust Deed to any
se 0r opticn.

sutordinati »n
such terancy, !
23. Upor any defaul+ 5y Grantor hereunder, Beneficiary
MAV atany tire withous notice, either in person, by agent, or
hv i recoivir o he appeint by o Caurs, and without regard
fothe sdegaacy af any seenrity Sar the Undehtedness hereby
. redlenter aeap and 4 donof smd property or
vrt e pe o f s oe atherwrse cotleet
these past e and
! expenses of oper-
attorney’s fees,
hereby, and in such order as

i

nay .
24. The entering uron ani taking poszessi I
emty the eoliagtinn of such r nts, lssges profits
ce rolicies, or compensation or
camages to the property, and the
' therecf as aforesaid, shal] not cure or
defasit or natiee o f defayle hereunder or invalidate
Dne pursuant to such notiee,
Upon efauls by Grantor in payment of any indehted-
nesd wecured he chy orin performance of any agreement here-

185¢

under, Beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to Trustee of written
natice of default and election to sell the trust property, which

vt Trustee shall cause to be duly filed for record. If
Benerciary desires said property to be sold, it shall deposit
with Trustee this Trust Deed and all promissory notes and
docurmen evidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of sale and gite notice
thercof as then required by law,

26. If after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
so privileged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not
then be due had no default occurred, the Grantor or other per-
son_making such payment shall also pay to the Beneficiary all
of Benreficiary's costs and expenses incurred up to said time in
enforcing the terms of the obligation, including Trustee's and
attorney’s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be required by
law following the recordation of said notice of default and
the giving of said notice of sale, Trustee shall sell said prop-
2rty at the time and place fixed by it in said notice of sale,
~ither as a whole or ir separate parcels, and in such order as
t may determine, at public auction to the highest bidder for
~ash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
Jorm as required by law conveying the property so sold, but
‘vithout any covenant or warranty, express or implied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trusten, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee sells pursuant to the powers provided
Ferein, Trustee shall apply the proceeds of sale to payment
¢f (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in arder of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
such surplus.

29. For any reason permitted by law Beneficiary may from
ime to time apreint a successor or successors to any Trustee

med herein or to any successor Trustee appointed hern-
dader. Upon such appoi tment, and without conveyance to
“he successor Trustee, the latter shall be vested with all title,
nawers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficiary, containirg reference to this Trust Deed and its place
of record, whick, when recorded in the office of the County
C’erk or Recorder of the county or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee,

30. (a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently occurring.

(b) The pleadirg of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, te the full extent permissible by law.

31. (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
un-er this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as & mortgage, upon default, and
uvon proper proof obtain all the remedies in such action that
are giver by any statute or other law of the State of Oregon.

{b) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary.

c¢) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from
time to time upor the conditions prescribed herein or by op-
eration of law,

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, lega-
tecs, devisees, administrators, executors, successors, and as-
sigr:s of the parties hereto. Al obligations of the Grantor
hercunder are joint and severai, The term “Beneficiary” shall
mean the owner and_holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise. When-
ever used, the sinjular number shall include the plural, the
pliral the singular, and the use of any gender shall include
all penders,

Do Trustee seeents this Trast when this Trust Deed, duly
execated and aekrowledced, is made g public record as provided
by Law.  Trustee is pot oblimated o notify any party hereto
of »ending sale under any other Trust Deed or of any action
or n-oceeding in which Grantor, Beneficiary or Trustee shall
be & narty, unless brought by Trustee.

33. If the indebtedness secured hereby be guaranteed or in-
surei under Title 33, United States Code, such Title and Reg-
ula*isns issued thetcunder and in effect on the date hereof
sha:l govern the rights, duties and liabilities of the parties
lercty, and any provisions of this or other instruments exe-
wutee in connection ~with said indebtedness which are incon-
sistent with said Title and Regulations are hereby amended
0 eonform thereto, - :

35, This Trust lced shall be construed according to the
‘aws of the State of Oregon.




1857
IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above

g . ’ P
T / i \/' 7
N g g A AJ/" Lot o [SEAL]
" KENNETH 1., GEIZ ~ A
~

written.

’A)V;m 247 /ZZ/? . [SEAL]
VI Rfy./[‘l N, L P

STATE OF OREGON,

COUNTY OF KLAMATH

Personally appeared the above-namedKenneth L. Getz and Virginia N. Geta‘md acknowledged the
foregoing instrument to be their voluntary act and deed. Before me:

S‘;jf T - y
i N /./ LTl
) Notary Public for the State of Oregon.

[sEAL]

My commission expires: 2-.3-83

REQUEST FOR FULL RECON VEYANCE
To be used only when oblizations have been paid.

TO:
The undersigned is the le
All sums secured by sai

Trust Deed) and to reconvey, w
estate now held by you under the same.

Mail reconveyance and documents to

Dated

Benefictary.

Do not losa or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered
to the Trustee for cancellation before reconveyance wiil be made.

... day of

A N

sWM., and recorded

av
)

County Claric-Focardon. ™

Trust Deed

1Y ihat the within instrument was

Witness my hand and seal of county affixed.

I certify that sk
recelved for record on the
Record of Mortgages of said County.,

STATE 0F OREGON
COUNTY OF!11a1ath,




