STEVENS-NESS LAW PUBLISHING 0., PORTL

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and con VEY'S to trustee in trust, with power of sale, the property
Klama th County, Oregon, described as:

Lot 17, in Block 3, TRacT NO. 1035, GATEWOOD, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
now o7 hereafrer apperiaining, and the rents, issues and profits therect and Al fixtures now or hereafter atrache
Hon with said 1eal esrats.

FOR THE PURPOSE OF SECURING PERFORMANCE o each agreemens of Arantor herein contained and pawvment of the
ol Ten thousand and no/lOO—————-—-—--~—--——-——-——--————-—--. T e

anywise
d ro or used i!l Cortec

-——--———-——--—--———-——————-—m---—-———-—-—-- Dcllars, with interest thereon according to the terms of a promissory:
note of evan dase herewith, pavable to beneficiary or order and nade by grantor, the final payment of principal and interest hereof, if

ot sooner paid. to be due and payvable APrll 15, .19 .

The date f marurizy of the debr secured by this instrument is the date, stated above, un which the final installment of said note
becorne. due and pavabis, In the event rhe within described Property, or any part thereof, or any interest therein is sold. agreed to be
sold, convoyed, assigned or alisnated by the grantor withour fi-st Miving obtained the written consent or approval of the beneficiary,

then, at the beneficiary's vption, all obligations secured by this instrurnent, irrespective of the maturity dates expressed therein, or
herein, -ha'! become immediately due and payable,

The nbave described real Property is not currently used for agricsltural, timber or grazing purposes.

T protecr the security of this trust deed. drantor agrees: ¢ Consent fo the making of any e er plat of said property: (L ain in
1 ©oprolect. preservs and naintan siwid property in good comdition kianbind any easemient or Creating any festrction thereon; () join an ant
SO Lep et B e or dumiedioh PUIING or inprovement thereorn SOOOrdInten or othes adrerment ioctind this ddvcd or the fien o chorge
TP Or ot ectut ane w aste of caid propere. th-reof: ) recongs voowathout warrantv, ail ur ANV part of the property. The
27 SrrIe o restere prompt!v apd M good and workmanlike Lf:nter jn any TECRVevame iy b described as the Uperson or peraons
S ame g SANP O ibpros enn L w Rich mav ke constructed. damaged or Troally entirled thereo. and the recituls there'n of any matters or facts shall
roved herein and pav whon due gl eoece incrrted therefor, Le conclusive praof the truthiulnes, thereot. Trustee’s fees for any of the

N ey all laws. ordinances. redulations. covenants. condr. > vices mentioned in this parisraph <l be not less than £5.
fions and ME NS swid prapertys i the beneliciary requeses, 1 L0 Upen amv default by granror hercunder, heneticiary may at uny
POT AT et sk financin d stafenvents pursuant b the Uniform Comner - fir = wirthout notiee, vithe: in person. by adent or by a recever fo he -
v O 15 the Benebiciary nay requite and te pav for fihing same in the poated Ly o courr, apd without regard to the adequacy of any security for
Sleper pullie SHiee cr ortices as weld as the cast of all lien «carches made the indebtedness hue. b, Secure d enter upon and rake possession” of said prop-
Ay nihngd fticers oy searching agenciss as may he deemed desirable by the &t or any pare thesvol, in irs own name sue or otherwise coilect the renrs,
beneliciary issices and profits, including those rast due and unpaid, and apply the same,
Sa provide and continucusly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
nowor e patter erected on the said premases adainst loss or damage by lire ney s fees upon any indebredness seCured hereby. and in such vrder as bene.
md such ther Rararde as s s beneficiazy gnav from rime to time require, in fici ary rmay deternvin,
n amant nos fess than 8 FUL L vafie . written in 11 The entecng upon and taking possesion ot said propeen, b
MONTe 3 table £ the Fenehiciary. with foss pavable 1o the latter: ali coli ction of sep T e S prolis r the proceads o e et Dther
incies (b nvrance Aol be deltvored 20 the herediciary qn waon s insured, AN st e podicies O RRPENSation or aw arde for Lkt e darage of the

frhe drancar <hall fa:l toy ANY FEASIN L0 prechre any soeh wisurance and to Proowerty o arud the ang eation o release thepent soresaid SBall not cegre or
ot ey oLt o twetice o8 debaale bereon i OF ancdidate ey et done

delver said palicies sy the benchioiars gt feaes lifteen davs prior 1o the vypirs
oA paley b insutance o ar Bereatter rlaced on sand baddings, Pt (o such netioe
Tretn oary ey nroware the Sl anter’s evpense. The arnonnt . .
Hevtod ades oy tue vr athee s amee pedicy snay be applied by benet: - by grantor in payment of any indebtedness secured
PY Ottt e trdeb bedpiess s e Lreteby and in such vrder as Benetwrary ! ’ ance of any agreement hereunder, the benehiciary muay
deteenine r st sptaon o heneficiary the encite amount o collectod, or - Al sums A hereby immediately dus and pavable. In such an
Pttt Rere iy Le released fo Leantor. Such application or release shall everit the beneficiarv ar his election muav proceed 1o l(ln'cltnnj this trust deedf
RN APy debault cr netice of defaglt hereunder or invalidate amy N CqUIEY as 4 mortgdade or direct the frustee o foreclose this trust deed by
Fate picsoont t axch nefice adv rtisernent and sale. In the fatter event the brneficiary or the trustee shall
T been sand prenises fre Lo Construction Fene ard o pav all exec e and cause to Fe recorded his written notice ol default and his election
TS and cther chardes that oy he Jevied o assessed upon or 2o el the said descritied  real propertv 1o satisfy the obligations secured
WAt ol prperty hefore e Pt cF such ke, sssessments and  other here ay, whereupon the t,lu:h’e shall fix the time and place of sale, dive notice
vhardes Become past due or Aelinguent amd rromptly deliver receipts thersfor ther 3% then requirsd ”g law and proceed to foreclose this trust deed in
fotenencia s should the Srantor fad £y ke AN fAny taxes. assesse the manner arovided ir ORS $6.740 fo 86 795,
PRI INMNUANC S preriams, iiens or otker churges” pavie le 5y grantor, either 15, Should the Leneticiary elect o foreciose by advertisement and sale
Poodirect pavenent or Yy roviding beneticiary with funds with which to alter default at time prior to five davs before the date set by the
ke such avanar bencbiciary may . ar He oprion. make pavment thereof, ioe for rhe rrustes s » the grantor or other person so privileged by
wnd the anvcun v paed, with intetest ai the rate St torth n the note secured OFS §6.760. muy P ;

Phe r

0 the beneficiary or his SHCCeSs0rs in interest, respec-
Doyt o her with the Wlidationy described mogarasraphs 6 and 7o this tivelo, the entire amount then due under the terms of the trust deed and the
ot dvids chal! he wlded to and became @ part of the debr secused by this obl:¢ation secured thereby (including cost v incurred in
wost deed. withour wanver of anw rights arising from breach of anv of the entircing the terms of the obligation and trustee’s and attorney’s fees not ex-
vevenants hoeeo” and et such pavments, wth interest as aloresaid, the prop- ceed:ng the amounts provided by Jaw) other than such portion of the prin-
2rty heteink fors desceided, o< well as the Lrantar, shall be bound to the cipal as would not ther be due had no detault occurred, and thereby cure
vime safent thor o thev are bound for the paymen: of the oblidation herein the Jefault, in which event all foreciosure proceedings shall be dismissed by
e seerhed wd all cuch navmene. ~hall be immediatelv due and pavable with. the (- ustee.
aut note es and the nonpavinent thercof ~hall. at the option of the beneficiary, 14, Otherwise, the sale shall be held on the date amd at the titne and
! sty cecured By this trust deed memediately due and payable and place designated in the noties of sale or the tme to which said sate nray
frAI frast deed. be ostponed as provided by Jase. The rrustee mav sell said property either
all costs fees and expenses of this frust including the cost in e parcel orin separate pascels and shall sel! the parcel or parcels ar
woll s the arber costs and crpentes of the frustee incurred aucte e to the highest Sudider for cash, pavable at the time of sule. Trustee
ST WA r i enborcing this obhization ard frustee « and attornes o shal' deliver ta the purchaser ite deed in form as required by law conveying
cootially o ncareed. . . the [ropertyv so sold, bur without any covenant or warranty express or jm-
DT ageear anoand defernd anv action or rroceeding purporting to plied. The recitals in the deed of any marters of fact shall be eonclusive proot
coanty ridthts e s of Beneti PV O trasrve; anmd in any suit, Of the truthfulng ss thereof. Any person, ereluding the trustes, but ncluding
o grenvedingd anow hich rhe beneficiary r trusres mav appear. inchiding the 3 mtor amd heneficiare, muy purchase at the sale,

APV Gnt for the I"n-l‘.:u‘urr of this deed. 10 pay all rors and expenses, jn. IS When tructec sofis PUISUANE £ the powers provide! Fierein, trigsten
Conbieg cvebeoce of fthe wnd fhe Pencticory s or "”""‘L‘ ,m-y-nu-» . Ir:'\,”IIu shal appty the Proconds of sale ro PAVIIEnt ol (1) the ey penaes of sale,
L S N P paraagh T i ant Cases hall o Sndr t it N frunter and a reasonabie Chone f 1
S T e ard an e event o an agpent o s Snidmienr o ttonr o T B A AT

Lol it Sy Pppther s 0 pav s s g the e N revonded fena s YOI the anletest o the fustee oo the g

e el e st e et fenetnas s g s atror beedd L. HHeLeats VoAppewt gn the wadee of then raonty anmnd o d)

frrsen e apped UL TN N L shy ST e L das wacCesur in interant enlitied fo <

Lo vernaly agreed ghar surpiaae

fofe svent rhae : v . Thall be taien For [ penmted by fan s beeeticiany mar fions e 1
s ¢ e o ) A A v e the trme o NI A rustes owined heten or foe g
RN X ' . A - ! : : . ; tder Lo NHAREInG O amd wthoot
R N - AT N e S Tt fresree the Lafrer shall b vested wath Gilofarfe,
ARNALRIRE e - Y N dees nevessaih )y - forind upen ANy fiustee bereis panned or spported
[ : ’ B paend o Lo " o et and substitation shall be made Dy s
IV T ate Lot ] v penses and artor es o Tees BRI it evevuted by benchiciary, contunet reference to thin o o e
MO e Mate o nccesaariy s o mCusred by bene and e place of devond, w hich, w hen recorded anthe oftice of the o,
peoeeadinds and the balance appliod upon 1he mdebtednes P 0 Recorder of the commty on conmmn nd Bl the properts e it

RN evpenne. to tahe such aetions il S conmclusive proot or PHODES Appomntinent of the snccessor frimton

B P7 Thuster accepts this trust when thin devd, dulv evecuted  ang
[T - fiee o lene upon written teguest of bepe. Anow Cedded s pade tublic record gy provided by law. Trustee is por
CEOn tres and presentatin of this deed and’ the note for vbligize | to notity any party hereto of pending sale under any other deed of
Cane o BEL teconves antes. for cancellation), without iltecting teast o ol any action nr proceeding in wlnch_ Krantor, bcn:hcmry Or frustee
the fiabifits oF ans person for the payment of fhe indebtedness, trustee may  Stall e a party ‘unless such action or proceeding is brought by trustee.

trst compang
BT sy authonse d 1o anaiee pole toote st
woagent Leenyed under QRS [ RV L PRI

The Truss Desd Act provides tast the trustae hareunder must be either an attornry, vby iy an Qctse mercber of thye Cregon State Bar, o bank |
T It an ambhor zed 1 4y beainess one the daws of Oreqgen o1 thie Eated tites gy ey
st e st e sffilites, Ggents or beon hes, the Unted Stare, Gy et g thetest G sy ey




The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said deccribed real prope:ty and has a valid, unencumbered title therero

and thar he will warrane and forever defend the sams againsr al} persons whomsoever.

Tle grantor Warrants that the Proceeds of the loan reprasented by rhe above described note and thjs trust deed are-:

(a)* primarily for drantor's Personal, family, household or

(b) fvr:nnrgu,mion,—
~“FuTroses-

en-t—drantorie A-ratural. pesson ) are ~forbus,

Ajricultural Purposes (see Importan: Notice below ),
H1656-0F €emmeseial- PHrposes othesthan “adriceritrral

This deed applies to, inures to rhe benefit of and binds ail farties hereto, their heirs, legarees, devisees, adminisrrators. execy-

tors. p.ersonal representatrives,
contract secured hereby,

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said Srantor

——

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) o {b) s
not applicable; if warranty (a} s applicable ond the benefi:iury is @ crediver
93 such word is defined in the Trulh-in-hnding Act and Regulation
beneficiary mMusT comply with the Act and Regulation by making re
for this Purposy, if this instrument i to he a FiRsT lien to finance

disclosures;

igns. The term benxfn'ciary shall mean the holder and owner, including pledgee, of the
named as 4 bene[iciary hereir, In construing this deed and whenever the context so requires, the
and the singular number includes the plural.

has hereunto set his hand the

d
.» <ohn R. Buchanan

LT

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instryment is NOT 19 be o first lien, or is not to finance the purchgse

of o dwolling Use Stevens.Ness Form No, 1306, of equivalent,

with the Act is noy requirad, disregard this nolice,

(4 the sicaer of the abave is o tarporation,
vie the fuim of othnowledgment Oppasite.}

If compliance Bernice B, Buchanan

{ORS $3 450}

STATE or OREGON,

Counry of Xlamath

March 14, , 19 80
Personally arpeared (he above named

John R, Buchanan and
Bernics n, Buchanan

and ackno.wledged the toregoing instry.

ment o be . thel.’.’ T . voluntary acy and deed.

(UFFICIAL
SNEAL)
Notary Public for Oregon

Gl eons -

My commission expires:

STATE OoF OREGON, County of Jss.

» 19

Pe rsonally appeared and

who, each being firse
duly sworr, did say that the former is the
president :ind that the latter is ehe

secretary of

a4 corporarion, and thas the seal aftived to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in hehalf of sajd €orporation by authority of jts board of directors;
and cich of them acknowledged said instrument o be s voluntary ace
and desd.

Befors me:

Notary Pubiic for Oreéon (OFFICIAL
SEAL)

My Commission expires:

REQUEST Fonr FULL RECONVEYANCE

To be used only when obligations have been paid.

» Trustee

The undersigned js the legal owner and holder of alt indebtednesy secured by the foregoing rruse deed. AN sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on Payment to you of any sums owing to yoy under the terms of
said trust deed Or pursuant to statute, to cancel all evidences of indebtedness Secured by sajd trust deed ( which are delivered to you

herewith together with saiq frust deed) and ro reconvey,

estate now HRuold bytyou under the same, Mail reconveyance and docume nts to

DATED: 19

TRUST DEED |

[FORM No. agy)

STErRSS nEvs Lam ein o g LA

Grantor

Beneﬁciary
AFTER Rf:COHDlNG RETURN TO 1

Mountain Title Company

HStreet !
‘)7601“
|

407 Main
Klamath tails, Oreqgon

without warran:y,

to the partjes designated by the terms of said trust deed the

STATE OF OREGOWN,
County of Dianath
I cereidy that the withine insgrgy

et wy

" S8,
f

recenned for record o the

Loth dav of Jlarch. e i),
At 3:3% 0 Oclock AL, and recorded
i book - reel volume N, GT on
or as document / fee ‘file

SPACE RESERvVED
FOR

Page G
iuatnlmem/microﬁlm No.
Record of Mortgages of said County,

HECORDER's UsE

Witness my hand and seal of

Counes affived.




