[y € N S
RS TITN NOTE AND MORTGAGE —

THE MORTGAGOR, Ortis W. Goakey and Margaret . Goakey, Husband and wife

ML~ 9532 £ 50 Fog 91

—

mortgages to the STATE OF OREGON., represented and ictinrg by the Director of Veterans' Affairs. pursuant to ORS 407 030, the foliow-
ing described real property locased in the State of Oregon and County of Klamath

Lots 2, 3 and 4, EXCEPTING THEREFROM the Southwesterly 20 feet thereof, all in
Rlock 44, HILLSIDE ADDITION to the City of Klamath Falls, Oregon, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,

fogether with the tenements, heriditaments, rights, privileg'es, and appurtenances including roads and easements used In connection
with the premises; electrie wiring and fixtures; furnace ind heating system. water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems: screens, doors: window shades and blinds. shutters: cabinets, built-ins, linoleums angd floor
coverings, huilt-in stoves, ov electric sinks, air condition ¢rs, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
nstalled 1n or on the premises: and any shrubbery, flora, or !imber now growing or hercafter planted or growing thereon: and any
repiacements of arLy one or more of the foregoing items. in wholc ar in part, all of which are hereby declared to be appurtenant 1o the
land, and all of the rents, issues, and profits of the mortgag.d Property;

19 secure the pavment of Flfty Thousand . and ﬂ"./.lo(’ Dollars

[} 50:,0 0.0-005""_7. and interest thereon, evidenced by the following Promissory note:

I

d and no/100 -4‘1

Fifty Thousan
T promtse to pay to the STATE OF OREGON |~ 7% % o

. Tollazrs (84..50 0 ). with interest from the date of

tabal dishbursement by the State of Oregon, at the rate of .. 97-,._ I percent per annum unti} such time as a
cifferent interest rate 1s established pursuant 1o ORS 407.072, orincipal and interest to be paid in lawful money of the United
States ot the office of the Directur of Veterans' Affairs in Salem, Oregon, as follows:

3297, 00.“"".‘7‘7“,‘.,_.. or or before ..May 15, 1980 pRioin bt and $.297.,.00 on._the

15th of €very month——-- 0. .OLm==— - the ad valorem taxes for cach
SUCCESSIVe year on the premises described in the mortgaze, and continuing until the full amount of the principal, interest
snd advances shall be fully paid. such payments to be applie : 1irst as interes: on the unpaid bzalance, the remainder on the
Drineyed

The due date of the last payment shall be on or buefore Aprll 151 2.01,0” R -

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liabje for payment and
e balance shall draw mnterest as prescribeg by ORS 407 070 from date of such transfer.

This note is secured by a maortgage, the terms of Wwhick are made 7:.17 part hereof
4 0

Dated ut Klamath Falls . regon e

AT .
March 14, i, 19800 Ty : L2 At

MargéfééAﬁ:mééakey

The mortgagor or subsequent awner may pay all or ANY part of the loan ot any time without penalty

the mortpagar foevenants that he awns the premises mr fee S ple has good right to Ortgage same, that the premises are {ree
oo ecumbran, Cthat he waill warrant and Jdetend S forevoer NSt the claims g demands of all persons whomsoever, and this
CevOnant shall it he extinguiahed by foreclosure, byt shall run wash: the land

MORTGAGOR FURTHER COVENANTS AND AGHEES-

1 T pay all debts and moneys secured hereby;

2 Not to permut the buldings to become vacant or unoccupied: not to permit the removal or demohishment of any buildings or -
provemonts now or hereatter existin . to keep same in s0od repair; to comploete ail construction within A reasonable time in
accordance with any agreement made between the parties horeto;

3 Not to permit the cutting or removal of any timber excepl for his own domestic use; not ta commit or suffer any wWaste,

. Not to permit the use of the premises for any obicctionat e orp unlawful purpo.e:

5 Not to permit any tax, Aassessment, lien, or cncumbrance o Cxtat any time;

Mortyigee s authorized to pay all real PTOPCTIY tANeN anse s e ARANSE the premiaes aned add same to the principal, each of the
advances to bear Wmterest as provided in the note;

o keep all binldings unceasmegly insured during the term of the mortgage, against loss by fire and such other haz:
COMPAnY or compantes and in such an amount a3 shall be satiy tory to the mertgagee: to deposit with the mortgagee
P0bciec wwith receipts showing  pavment in full of all preiniur all such msurance shall be made payable to the mey
Msurance -hall be Kept in force by the mortgagor in case of foreclosure unti] the period of redemption expires;




AR

4 Morfpapee shall e entitled to all compencation and damages received under right of enmunent domain, or for any security volun-
s iy rclea il same to be applied upon the indebtedness

Noo to loase or rent the premises, or any part of same, without written consent of the mortgagee:

10, To prompiy noufy mortegagee in writing of a transfer of owner-hip of the preises or any part or interest in same,
furnish a copy of the instrument of transfer to the mortgigee: a purchager shall pay interest us prescribed by QRS 407.070 on
all payments due from the date of transfer; in all other respects this morlgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortzagor, perform same in whole or in part and all expenditures
e oo deing including the employment of an attorney to s2cure compliance with the terms of the mortgage or the note shall
raw nterest at the rite provided in the nate and aill such expenditures shall be immediately repayable by the mortgagor without
dema vl andd =nall be seeured by this mortgage

Default noany of the covenants or agreer ents herein contiune.t or the ex re of any portion of the loan for purposes
other than those cerfied 1 the application. cept by awritten perme son of the rteapee given before the cxpenditure s omade
“hall eatise the entire indebtedness at the option of the mortgage: o become immediately due and payable without notice and the
mortrage subnect to forectosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is cemmenced. the morigagor shall be _iablz for the cost of a title search. attorney fees, and all other costs
meurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the rizht to enter the premises. take possession.
collect the rents, issues and profits and apply same. less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs. executors, administrators, sudccessors and
assigns of the respective parties hereto.

It iz distinctly understood and agreed that this note and 1nortegage are subject to the provisions of Article XI-A of the Oregon
Coastiti:tion. ORS 407.610 to $07.210 and any subsequent amendme: thereto and to all rules and regulations which have been
issucd or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminire, arnd the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this l4th day of

it o

tScaly
(Sealy

{Seal)

STATE OF OREGON,
Klamath

County of
Ortis W. Goakey and

Hefore me. a Notary Public, personally appeared the within na'ned

Margaret E ._._Goakey.__ i ... his wife, and acknowledged the foregoing instrument to be .- .. voluntary

act and deed. -l .

WITNESS by hand and official seal the day and vear last aibove written.

" “Notars\ Bublie for Orexon

: n Erelred IV 23
My Commizoisn Baplres July 13, 1531
R i Bhdoinde

/
My Commission expires ... - e e

MORTGAGE
L-..P34320

FI:OM I . . TO Department of Veterans' Affairs

STATE OF OREGON,

b ey 1.
County of danath

1 certtfv that the within w.as recefved atnd duly recorded by me b * County Records, Book of Martapes,

page 71 on the thaay of fareh, 1030 . D. HILNE Klamath | county Clerl:

et

N e 4 NG, ;,«”jd (;u/’U . Deputy

Filed argi I '5.1930 . at o'cloct .

anath Falls, ”"’. S y ; ‘ "I,\\b‘/j//\/g(6(z}

County . remihaLL . Deputy.
\fter recording return to
DENARTMENT OF VETERANSS AFFAIRS
Teneral Serviees Building
Solomn, Oreson 8730

T RNTTRUNE ¥ 20




