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THIS AGREEMENT and epteced intq eys 14 Eh day of  ‘larch 79 80T

by and between Flﬁylﬁv Nﬂaﬁﬁf\ﬁ(ﬁ ﬁ/("‘x"fi A {Vﬁ: Foox ay of. T e e :

hereinafter called the first parey, and DEPARTMENT O,F _,VETERANS . _- o T

~)

-‘-'(

hereinafter called the second party; WITNE S SETH:
On or abour January , 1980 Oreis W, Goakey and Margaret E. Goakey

. berng the owner of the following described property in Klamath

County, Oregon, to-wit:

Lots 2, 3, and 4, ExcerTING THEREFROM the
all in Block 44, HILLSIDE ADDITION to the
according to the official plat thereof on file
County Clerk of Klamath County, Oregon,

o>
o

e.:;\'gcuted and delivered o the first party his certain....__J un ior Mortgage

1State Wi ether m,

Qrtquge, tivst deed, (cn!l‘r;(l, s-u.mé ogreement or otherwise)
scribed property to secure the sum of $ 24 20

Gherein called the first party’s lien)lcin said de

0~00, which lien was
;5‘ {—Recorded on Januar Yyt 1980 in theo r..t.gﬁg.@_,il?ecords of.. Klamath = County,
ig Oregon, in book/reel/volume No. 2.6.,....,;..thereo/ or as document/fee/l’ile/instrument/
-1;:‘ microfilm No...

e |—Filed on i the office of the ... of
% e County, Oregon, where i bears the document/fee/file/ins(rument/microli]m No.

o | IR (indicate which); ) ) ] B
EPJ —Created by g Security agreement, notice of which was given by the filingon.. ... . .. LI9. , of
: ’ a tinancing statement in the office of the Oregon g‘:ﬁ:jxf;’;:{ flml:;omr Vehicles Where it bears file No..

‘ 1 and i1y the office of the of

. < . County, Oregon,
(indicate which),

U where gt bears the (Iucum('nr/lr'n'/lilv/ins!runu-nt/mi('mli/m No.

Reference to the d. cument so recorded or filed hereby is made, The first party has never sold or assigned his said lien
and at all times sinee the date thereof has been and now is the owner and holder thercof and the debt thereby secured.
The second party is about to loan the sum of $50,000.00 fo the present owner of the property above

decribed, with interest thereon at o rate not exceeding 5.9

............... 9 per annum, said loan to be secured by the said
present owner's gi istin B mortgage held by the s econd .party as a (hereinafter called the
SIS nature OF Lo v, Lo g, N, Fer eRLGe, trust deed, ortogey Spre iy arreement or otherwisej
liem anl, pursuaft” s OX'S$ fBT.U@d, an add{tfonway advance thereto
second pazry's lien) upon said property and to be repaid within not more than 1s

from its date.
years
T snduce the second Darty to miake the loan last mentioned, the firs party heretofore has adreed and con-
~enred to subordinage hrse parey's <aid lien to the lien abour to be taken by the second party as above set forth.

NOW, THEREFORE, fir vaiue received and for the purpose of inducing the second party to make the loan
aforesaid, the firse narty, for himself, his personal representatives (or successors) and assigns, hereby covenants,
corsents and agrees to and with the second party, his personal fepresentatives (or successors) and assigns, that the
said fiest parts”'s lien on satd described property is and shall always be subject and subordinate to the lien about to
be delivered 1 the second party, s aforesard, and that secand party's said lien in all respects shall be first, prior
and sapetior s thar of the First party - jrremsiched HHery o Flew e v s o fogrt -ii-su-'(n)d—;mﬂy'ﬂ-«Md#knﬁ-rm*lnﬁy-ﬁl%&r
ALY PYe SN ackada L AU LI LT RO P PR Hhowieret sl ly— e b wit Briet o — o ~kv - witor—the date Aereof ~ thits-ouh-
R T TIPSO ~ArH v s rer] e rp1ef - Ll AT T SV PN S o e di v,

It a5 expresshye understood and stfdrecd tha nothing herein cantarned shall be construed to change, alter or im-
oter the firse parey s said Ien, encepr as herernaboye expressly set foreh.

In constraing this soabordimation adreement and where the COMext so requires, the singular includes the plural;
the masculine includes the femiznin: and the neuter, and all gramimatical changes shall be supplied to cause this
aRreement to apply ro COTPOrations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereurto sot lus hand and se
poration. it has caused irs corporite name (o be stgned
dulv anthorized thereunto by order of its hovrd of direct

al; if the undersigned is o cor-
and its corporate seal o be affixed hereunto by its officers
ors, all on this, the day and year fiese above written.

e FIRST NATIONAL BANK OF
By: Cy .

S resaendl LU e




STATE oF OREGON,
County of

Personnlly ppeared the above named

and acknowlvdged the foregoing Instrument ¢o be

(SEAL)

STATE OF OREGON, l
S8,

Klamath J

County of

Personalt Y appeared J. Denni S Roach

. . . M; :
who being duly Sworry, did say thas he is the f”?.aé’e,r

First Ng;iona

of
& corporation, and that the seal

and that sard instrument was signed ang sealed on
i Di(}c‘t’éks’; and he acknowledged saiq instrument to

-
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First National Ban

Oregon
601 Matn Street
Klamath Fallu,

k)of

Oregon 97¢0

Commission expires A pPril.

voluntary ac¢ and deed. Before me-

Notary puplic for Oregon.
My commission expires L

~7 ) »

/@,’4((7 @"&c/@/
Notary Public for Oregon.

8,.1980
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STATE OoF ORECON, l
I ss.

County of Hlamaey
I certify thar the

o'clock P M. ang recorded
i book , reel 2 Ofte Neo. 1o on
page 10 .or as dm‘umenl//ee/lile/
irutrumenr/nn'croliln1 No. }19r)7
Record of Lorenanes
of said County,

lVf(ncw

County affixed.
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