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. THIS CONTRACT, Made this 28T day of February 7 [ T980 " benween

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinafter specified, the seller hereby agrees to s=1l to the buyer and the buyer agrees to purchase from the
sel’ler the following described real estate, situate in ths County of .Klamath
State of Oreg(.m . L., to-wit:

Parcel 1, A parcel of land situated in Lot 3, DBlock 4, Tract 1083-Cedar Trails more
particularly described as follows:

’

Beginuning at a 5/8" iron pin at the Southeast corner of said Lot 3, Block 4, thence NOO
°04'07"W 121,85 feet along the East line of Lot 3, Block 4, to a 1/2" iron pin at the
Northeast corner of Lot 3, Block 4, thence 389°45'10"W 154,89 feet along the North line
of Lot 3, Block %, to a 1/2" iron pin, thence SO0°04'OE421.69 feet to a 1/2" iron pin

on the South line of Lot 3, Block 4, thence N89°48'43"[} 154.89 feet along the South
boundary of Lot 3, Block 4, to the point of beginning, containing 1.5 acres, more or less.

SUBJICT TO: Any and all easements and right of ways of record and those apparent !
upon the land,
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| for the sum of Eleven Thousand Nine Hundired Dollars ... Dollars ¢$ 11,900.00 )
(hreinafter cailed the purchase price), on account ¢f wlich Fourteen Hundred Dollars . Lo
Dollars (8 1,7:00,00 ) is paid on the execution herecf (the receipt of which is hereby acknowledged by the .

of the seller in monthlv payments of not less than dred thirty oRe  Dollars C) 131,63 )
each, Month and <k

pavable on the 28 day of each month hereafter beginning with the month of Mareh . .

and continuirg until said purchase price is fully paid. All of said purchase price may be paid at any time; f
all deferred balances of said purchase price shall bear interest at the rate of 11 per cent per annum from

February 28, 1980 . until paid, interest to be paid monthly .. . . and* !

AKX
1being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro- !
rared between the partids hereto as of the date of this contract.

clinse of escrow

The Liuyver shall oe entithad to pecssian ot ~aid lands on .19 . and may retain such possessinn s long s

Foe e tiot an deianlt urder the terms of thiv contract, The buyer aorees thoat at all times he will keep the buildings on said premises, noswe or heteatter
cre ted. i goend cordition and repair and will not suffer or permit any w.ste or strip thereoi: that he will keep said premises dree from mechanic’s
an al) other fiens and save the scller harmless therefrom and reimbuise sel.er for all costs and attorney’s fees incurred by him in defending against anv
N lens. that he will pay all taxes hereater levied agdainst said property. as well as all water rents, public charges and municipal liens which here-
it r Luvdnlly may be rmposed upon sard premises, all promptlv beiore the same or any part thereof become past due: that at buyer's expense, he will
incare and keep insured all buildings now or hereafter erected on said premi-es agdainst loss or damage by fire (with extended coverade) in an amount

et lees than & in a company ar companies sati-factory to the seller, with loss pavable first to the seller and then to the buver as
the i reapective infesests mav appear and all policies of insurance to be delivered to the seller as soon as insured. Now i the buyer shall il to pav any '
N Dens, vosts, warer rents. faves, or churdes or to procure and pay (r such insurance, the seller mav do so and anv pavment so made shall be added

ry oand beconse a part of the debt secured by this contract and shall bear interest 8t the rate aloresaid, without watver, however, of anyv rigzht arming to
the ~el'vr tor Fuver's breach of contract.
The r adrees that at his eapense and within days from the fate heseob, he will furnish unto buver a title insurance policy in-

curong tin an ameount cqual to ~aid purchase price) marketable title in and v said premises in rhe seller un or subsequent to the date of this agreemnent,

cave wnd ervoent the uetnal printed evesptions and the building and orler recerictions and easerments now of record, il any. Seller also agrees that when i
war! parchase price s dully pard and upon request and upon surrender of this agreement, he will deliver a good and suflicient deed conveving soid
frentes an tee simple apto the buver, his heirs and assigns, free and ciear of encumbrances as of the date hereol and free and clear of all encumbrances
G e caid date placed, peemitted or atsind by, through or under seller, exveoting, however, the said easements and restrictions and the raves, mmicepal
Jiet ~, vater rents and jublic charges <o assumed by the buver and furtl er excapting all liens and encumbrances created by the buyer or Bis assigns,

And it o understond apd asresd Between <aid parties that timd is of the essence of this contract, and in case the buver <hall fail to make the
Facmerts above required, or any of them, punctuallv within ten davs «f the time limited thereior, or lail tn keep any agreement hersin cantained. then
the ~eiler ar his option shall have the tollowing righes: (1 to declare this contract null and void. (2, to declare the whole unpaid principal balance of ¢
was ? parchase price with the interest therenn at once due and pavable and or (1) to loreclose thiz cantract by suit in equity, and in any of such cises.
2 reahte anid interest created or then existing in favor of the huyer av against the seller hereurnder shall utterly cease and determine and the right to the
proeesgan of the prenuses above descrahed and all other rights acquited by the buver hereunder shall revert to and revest in said <eller w ithout any act
Df ceantry 1 oany other act of said seller to Be performed amd without anv right of the buver of return, reclamation or campensation for moneve pad
wornnt of the purchase of said propeety as absolately. fully and perfectiy as it this contract and such payments had never been made: and in Case i
such defanit all payments theretolore made on this contract are to be rerained by and belond to said seller as< the agread and reasonable rent of <rid
premiees up to the tine of such detault. And the said seller, in case of such default, shall have the ridht immediately, ar at any tiune theceafter, (o i
enrer apon Land aloresaid, without any process of law, and take imwmediate possession thereof, together with all the improvements and appurfenances
thereart or thereto belonging.

The basoer tusther adrees that failure by the seller at any time to rsquire perlormance hy the buver of any provision hereof shall in no wav affect
cinder to enborce the same, nor shall any waiver bv said seller of anv breach of any provision hereof be held 10 be a waiver of any ~uc-
Cerdind breack of any such provision, ot as a waiver of the provision itwelt,
I
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 stast ar action s instituted o foreclose this confract or to entorce any of the provisions hereol, the huyver agrees to pav such sum as the
v adpndite reasanable as attorney’s tees to be allowed plunticd i said suit or action and il an appeal is taken from any judlment or decree
P oeowet, the buyer further pronoses to payv sach sam as the apgellate court shall apadge reasonable as plaintifi's attorneyv’s feex on such

for coortemnng tlus vontcat, 6 as understood that the seller or 1he b ger may be more thon ane person: that if the contest s requires. the singu-
I be taken to miean and invhinde the phacal the mascg e, 10 lem amd the neuter. arxd that gencrally all granunatieal changes shall
P tnode  antuored and amplied foonake fhe puovisons Reeeo? et apiath fe cocaeratrens an? nsoiedioosdfeals

IN WITNESS WHEREOF, said parties have heseunto set their hands and scals in duplicate on this, the
diiy and vear first above written.

L TLL p o (SEAL)

(SEAL)

tERor caotartal nknowle himent, ses teverse!

Senkc whi hever phiae aot applicatle, (SEAL)
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS OLLOWS:

1 fERLST 11EREST PRINCIPAL PRINCIPAL INGLRANCE INTEREST INTEREST PRINCIPAL PRINCIPAL
OoR TAXES PAID TO BALANCE

PALD TO BALANCE

FORM NO. 23 — ACKNO\"\.!’BGN[NY
B

STATE OF OREGON.,

Countv of \C)Q)(\(\P@Q‘\

ATLVENS NEDS LAV pun €7 .

\
\‘- SS.
)

pi 1T REMEMBERED. That on this W\ day of ORI 1080
helore me, hE undersigned, @ ;Vumry public in and for snid (ounty and State, p:-rsonnll_\- appeared the within
named () -

known to me 0 be the identical f:ldil'idllnle described i1 and who executed the within instrument and
nck::ow!cd,ﬁed ¢ me that execyfed the same [reely and voluatanly.
IMONY WHEREOF, I have hereunto set my hand and aftixed
f seal the day and year last above writtert.
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Witness my
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STATE OF OREGON,
Record of Dee
==TTTAFTER RECORDING RETURN TO

Address Kenos.
Addition ...

Box. 37T -
Jon Louis Mete
McComb,

Address 18

}

i

STATE OF PREGOR CALIFORNTIA
ss.
County of Alameda . On this 3rd day of Yarch - - , 1980,

helore me. the undersigned, a not. and for said county and state, personally appeared the within
noned Jon Louis teComb B nd Jon L uis Mel PN e JT 5 SBSEEE o :

known to me fo be the identical individual & described in and who executed the within instrument and
:1-:krmu'lvd;§vd to me that they exccuted the same freely and voluntarily.

Py

N TESTI.WONY WHEREOF, [ have hereunfo set my hand and affixed
v my official seal the day and year last above written.
s
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Notary Publi e gotis ~aliTornia
My commission eXPITeS ..o USRS

v e




