1916 .,

Voi. . 394-
T/A 38-21101-S NOTE AND MORTGAGE %\Poge&_

THE MORTGAGOR,

GEORGE W. FREDERICK

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
inyg described real property located in the State of Oregon ard County of Klamat.

Lot 4, Block 14, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in the County
of Kiamath, State of Cregon.

together with the tenements, heriditaments. rights, privileges, and appurtenances including roads and easements used in connection
with the premises electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irripating svstems: screens, doors; window shiades and blinds, shutters; cabinets, built-ins, linoleums and floor
covenngs, built-in stoves, ovens, electric sinks, air conditiondrs, - frigerators, freezers, dishwashers; and all fixtures now or hereafter
instilled in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole o1 in part. all of which are hereby declared to be appurtenant to the
li:nd. and all of thé rents. issues, and profits of the mortgaged pro perty;

1 secure the pavment of Fifty Thousand. and no /100 - Dollars

(k3 50,000.00"""" ). and interest thereon, evidenced by the following promissory note:

r—

Fiftv Thousand and

no/100
promise 1o pay to the STATE OF OREGON .. IR - / e et e e et e earenne e
- . L‘ollar:;(s...so 00.9 TeT7T.). with interest from the date of

R

Sitad ebursement by the State of Oregon, at the rate of e percent per annum until such time as a
sfferent anterest rate is established pursuant to ORS 407.072. principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem. Oregon, as follows:

H 297 00~ on or before API'1115 3. ‘]80 [ [
15th of every month——-—- thercafter, plus .‘Q.n?f'.t&’,eJ-f.th of-- . the ad valorem taxes for each
SuC te vear on the premises described in the mortgage, and continuing until the full amoun: of the principal. interest

nd rances chall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
rinetpal

The due date of the last payment shall be on or tefore

I the event of transfer of ownership of the premises or any part thereof. I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 ‘rom date of such transfer,

This note is secured by a morigage, the terms of vhich are made a part hereo
[ {
:;L}{/

paed 2 Klamath Falls, Oregon 97601 it et /':) y

. GEORGE W, FREDERICK
On this /3 yeaay of March . .. 1,80

The meortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

Phe mortgagor vovenants that he owns the premuases in fee sty le, has good right to mortgasge same, that the Premises are free
foom cocumbrance  (hat b L waartant and Jdefend wime forever cuatnat the elajine and demands of all persons whosmnseever, and thie
covenant shadl not he entingitstied by forechnute. but shadl tun wi b the Land

MORTGAGOR FURTIIER COVENANTS AND AGHEES-

Vo pay all debt ot moneys secured hereby)

Not to pernut the butldings to bhecome vacant or unoccupted , not to permit the remaoval or demolishment of any buddings or un-

provenunts now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time an

accardance with any agreement made between the part.es nereto;

Not to permit the cutting or removal of any timber excent for his own domestic use; not to commit or suffer any waste;

Not to permit she use of the premises for any objectionable or unknwtul purpase;

Not to permit any tax, dassessment, llen, or cncumbrance to esgst at any time,

Mortgages 18 authorized to Py all real property taxes asiess e apanst the premises and add same to the principal, cach of the
sdvances to bear interest as provided in the note;

To keep all buiddings unceasmgly insured during the termy of the mortgage, aganst loss by fire and such other hazards in xut:‘\
Company or companies and in osuch an amount as shall be satisfactory to the mortgagee: to deposit with the martgagee all suchy
Pobene with reeeipts showangy ‘ment in full of all premiuns: all such msarance shall be muade payable to the mortgages:
pearanee Chall be Rept in foree by the mortgagor in vase of toreclosure until the period of redemption expires; S .
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