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NOTE AND MORTGAGE T

THE MORTGAGOR, EMMETT E. CULPEPPER and SHIRLEY J. CULPEPPER, husband

and wife

mortiages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of .. Klamath H

Lot 6, Block 1, FIRST ADDITION TO WINEMA GARDENS, in the County of Klamath,
State of Oregon. . -

)
.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises: zlectric wiring and fixtures; furnace and heatin N é fuel storage receptacles;
vertilating, water and irrigating systems; screens, doors; i k i : inets, built- i

coverings, built-in stoves, ovens, electric sinks, air condit , dishwashers; and all

installad in or on the premises: and any shrubbery, flora, or tiniber : i hereafter planted or H
repiacements of any une or more of the foregoing items, in whole or ich are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property;

to :recure the payment of ElevenThousandThreeEuqdred Fort SlX and no/lOO—--——-——-——— Dollars

' Al

8 .1 13[*‘6?00?“'7"). and interest thereon, and as additional security for an existing obligation upon which there is a balance

©y_ Three and 67/100-~---— 14,123,67

- Dollars (§.

evidenced by the follawing promissory note:

1 promise to pay to the STATE OF OREGON:
¥ourteen Thousand One Hundred Twenty Three and 677100, 1., (14,123

), with

interest from the date of initial disbursement by the State o’ Ore;ton, at the rate of 4' .,..’percentoper annum,
1,346.00—

Eleven Thousand Three Hundred, Forty Six .a.g_.d.99.(.1,00,-_7:795:1];;;"};1 . with

TTTTITITT percent per annum,

(nterest from the date of initial disbursement by the State of Orupzon, at the rate of . =

= . T T T Dollars (s .
Interest from the date of initial disbursement by the State of Oregon, at the rate of m = percent per annum,

unil such time as a different interest rate is established hursuant to ORS 407.072,
principal and interest to be paid in lawful money of the Al'Jm'te»i States at the office of the Director of Veterans' Affairs

‘n Salem. Oregon, as follows: s..AlG.Z.-OQ"“"‘—"‘_ on or before May15~ 1980 - .. and
thommere— thereatter, pius .ORe—twelfth of-== T

‘he ad valorem taxes for each successive year on the premises described in the mortiage. and continuing until the full
umount of the principal. interest and advances shall be fully rad. such payments to be applied first as interest on the
inpaid principal, the remainder on the principal

The due date of the last payment shall be on or befyre . A-Prillsx 1990

In the event of transfer of ownership of the premises or sy part thereof, I will continue to be
end the balance shall draw interest as prescribed by ORS 107.070 from date of such transfer.

This note is secured by a mortgage, the terms of which a.‘% a part hereof.

liable for payment

Dated at Klan‘ath Fall S? Oregon

March e / e

The mortgagor or subsequent owner may pay all or any pirt of the loan at any time without penalty.

‘This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

Oregon, dated M‘aer‘lB I 1 971 )(—71 2426 Klamath-—_—

-~ and recorded in Boot .7 .0 | bage ..., Mortgage Records for ........
18,250.00~- .
Countv, Oregon, which was given to secure the payment of a note in the amount of $ L AT N ., and this mortgage is also given

as security for an additional advance in the amount of $.- 1:34 ﬁA!.QQ.:T!ogether with the balance of indebtedness covered by the
previous aote. and the new note is evidence of the entire indebteciness.

The mor £ rovenanta that he owns the premuses in fee sumple. has good right to mortgage same, that the premises are free
from encumbrance, that he will wareant and defend same forever hgam t the clahins and Jdemands of all persons whomsoever, and this
varvenaat ahall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debt: and moneys secured hereby;

Not to permit the buildm(gs to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-

brovements now or hereafter existing: to keep same in good repair; to complete all construction within o reasonable time in
cordance with any agrecment made between the parties herclo;

Not to permit the cutting or removal of any timber except fir hin own domestic use; not to commit or suffer any waste:

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not (o permit any tax, assessment, lien, or encumbrance to oxist at any time;

NMortgagee 1s authorized to pay all real ﬁroperly taxes assessed against the premises and add same to the principal, each of the
atvirices to bear interest as provided in the note;

T keep all buildings uhceasingly insured during the term of the mortgage. against loss by fire and such other hazards in such
company or companies and m such an amount as shall be sitisfactory to the mortgagee; to deposit with the mortgageq all such
pelicies with recmllxls showing payment in full of all brenuums; all such insurance shall be made payable to the mortgagee;
maurance shall be Kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

I e T




Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any s;g{’ un-
tarily released, same to be applied upon the indebtedness; -

Nat to lease or rent the premises, or any part of same, ‘vithout written consent of the mortgagee;

‘To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrumen? of transfer to the mortgagee. a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer: in all other respuects this mortgage shall remain in full force and effect.

The mortgagee may. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
mace :n so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw jnterest at the rate praovided in the note and all such expenditures shall be immediately repayable by the mortgagor without
denand and shall be secured by this mortgage.

Uefault in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written perTiission of the mortgagee given before the expenditure is made.
shall cause the entire indebtedness at the option of the mortgagee t» become immediately due and payable without notice and this

mor'gage subiject to foreclosure.

The failure of the mortgagee to exercise any options hercin set forth will not constitute a waiver of any right arising from a
breach of the covenants.

. In case foreclosure is commenced, the mortgagor shau be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the nmortzagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same. less reasonable costs of collection. upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs. executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and inortgage are subject to the provisions of Article XI-A of the Oregon
Constitiition, ORS 407.010 to 407.210 and any subsequent amendiments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicatle herein.

IN WITNESS WHEREOF, The mortgagors have set their hards and seals this/& L. Afday of MarCh

2> (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, g
8§,

County of

he 1xr voluntary

act.afc deed.”

IaN

pad

VAITNESS my hand and officlal seal the day and year ;-ﬂnun
[

Notary Bubiic for Oregon

My Commission expires ,-9///{/
e :

MORT(GAGE

FROM .. ... . TO Department of Veterans' Affairs

STATE OF OREGON,

County of ... .»

I certify that the within was received and duly recorded by me in ‘\I‘T‘ 1'1 U.‘ -.... County Records. Book of Mortgages,

o, N ‘et Ty e 1 ey N 1
Nu. a0 Page 1 }.. on the Al‘..',,l-.'.,. day of .. ‘:.‘}..@—hp R R PR A N P l“}E‘.‘County 1

l/ ”
By )!/;'LM\QJ\ \ |7<L'(/\PZL

Filed  Llareh L4, 1950
azeth Palis, Qleson

County .. laanty . A MK NS YA e Deputy

After recording relurn to:
DEPARTMENT OF VETERANS' AFFAIRS
Ceneral Services Building
Salem. Oregon 97310
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