7395

DY B Vs NOTE AND MORTGAGE “'-L—J Ot un_
THE MORTGAGOR. WILLIAM LE ROY BRADFORD/and MARILYN ANN BRADFORD,

.Huskand and Wife,

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and County of . _Klamath

Lot 5 in Block 5 of Tract #1145 Nob Hill, a resubdivision of Nob Hill, Irvington
Heights, Mountain View Addition and Eldorado Heights, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

torether with the tenements, heriditaments, rights, privileges, an:{ appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing.
ventilating. water and irrigating systems: screens, doors; window sh:ides and blinds, shutters: cabinets, built-ins. linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioncrs. reirigerators, freezers. dishwashers: and all fixtures now or hereafter
in:talled in or on the premises: and any shrubbery, flora, or tiinber now growing or hercafter planted or growing thervon: and any
replacements of any one or more of the foregoing items, in whole or in part. all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged proverty;

to secure the payment of Flfty Three Thousand ._an_d no/lOO ORI Dollars

i 53,000.00--~~

. and interest thereon, evidenced by the tfollowimg promissory note:

Fifity Three Thousand and no/100——
I nromire to pay to the STATE OF OREGON ... .. .-~ o . . R R
=T - T ITTTITITTIST T Dallars (8.53,.000.00- ). with interest from the date of

[ . .
Vutial sbursement by the State of Oregon, at the rate of . ,3-.9.?." it ~ percent per annum until such time as a
Cifferent interest rate s established pursuant to ORS 407.)72. p'rincipal and interest to be paid in lawful money of the United
Stutes at the office of the Director of Veterans' Affairs ir. Saic m, Oregon. as follows:

£315,00=~==——==——==0n or before May. 15,..1.98¢ ———— e -——_.. and §15
L5th of every mont __._-.,.thereaner, plus ,.."ne'tY’elf..th Of_ .—_,._—‘A.’.:_the ad valorem taxes for each

€ year on the premises described in the mortgage, wrd continuing urntd the full amount of the principal, interest
inces shall be fully paid. such payvments to be applicc first as interest on the unpaid balance, the remainder on the

April 15, 2010

I the event of rransfer of ownership of the premses ¢r any part thereof, 1 will continue to be liable for payment and
the balunee shuall draw interest as prescribed by ORS 407.070 f-om date of such transfer.

HERS I ITHN

Tae due date of the last payment shall be on or b forc

This note s secured by a mortgage, the terms of whaich aire mwade, a part hereof. 7

L Clenm 3 Rty Sna e
pawa . Klamath Falls,.Oregon. . .. AN KE N [ Aalgind T
William LeRoy Brddfgrd//“Jr. *

[

March 14 cw 80 I A [
Marilynn Ann Bradford

The mortgagor or subsequent owner may pay all or any par- of the loan at any time without penalty.

The mortgagor covenants that he owns the premitses in fee stmpie, has good right to morteage <ame, that the premises are free
from ¢ neumbrance. that he will warrant atad defemd same forever ssanst the elammes and demands of all persons whomsoever, and this
COVenant shall not be extinguished by foreclosure, but shall run wairn the land

MORTGAGOR FURTHEN COVENANTS AND AGREES:

To pay alt debts and moneays secured hereby;

Not ta pornmt the buihhngs to become vacant or unoccupled. ot to permil the removal or demolishment of any buildings or -

flovenionts now or hereatter exXisUng: to keep same in {00 repair: to complete all construction within a reasonable time in

aveordance with any agreement made between the parties he reto;

Not o permit the cutting or removal of any timber except for his own domestic use; not 10 commit or suffer any waste;

Not to permit the use of the premises for any objectionable cr unlawful purpose:

Not to permit any tax, assessment. lien, or encumbrance to exist at any time;

Mortgaee is authorized to pay all real property taxes assessec aginst the promuises and add same to the principal, cach of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the tern. of the mortgage, against loss by fire and suchk other | rds in such
Gonans of companies and an o such an amount as shall be satisTactory to the m LR Ppos : gee all such
Aith receiptn chowimg payment an full of all promn Al such msuran 3 morteagee

atatie hadl be Kept o foree by the mortpapgor in cast of foreclosure untit .




Sorteapee shall b entitled to all compensation and damages re.cived under right of eminent domain, or for Ny security volun-
tars v released. sine to be applied upon the indebtedness;

Not ta lease or rent the premises, or any part of same, without Written consent of the mortgagec;

To promptiy NeLfy mortgagee in Writing of a transfer of awnership of the premises or ANy part or interest in same, and to
firish a copy of the instrument of transfer to the mortgayee: purchaser shall nay interest as presceribed by ORS 407.070 on

il payvments due from the date of transfer; in al) other resjects this mortgage shall remain in full foree and effect,

The mortgagee mav, at his option. in case of default of the mortgagor, perform same in whole or in part and all expenditures

m so doing including the employvment of an Attlorney to sequre « omphiance with the terms of the mortgage or the note shall

CTest Gt the rage provided in the note and all such expenditures shudl be mmediately repayable by tne morigagor without
“emant gad o shall he s eured by this mortgage.

Defouit in any of the covenants or agreements herein containec or the expenditure of any portien of the loan for vurposes
other thurn those specifiedd 1n the application, e ept by written permiscion of the mortgagee given before the expenditure i1s made,
shall cause the entire andelbtedness ar the option of the mortgagee !0 become immediately’ due and payable without notice and this
mortaae subject to foreciosure.

The failure of the mortgagee to exercise any options herein sot forth will not constitute a waiver of any right arising from a
breach of the covenansts

In cuace foreclosure i¢ commenced, the mortgagor shall be Hable fer the cost of a title search, attorney fees, and all other costs
HICULreC ar cunnection woth such fureclosure

Ulon the hreach of any covenant of the mortgage. the mortgagec shall have the right to enter the premises, take poss SS10n,

colleet the rents, ISsue and profits and apply same, le- reasonable caits of collection, up(}n the indebtedness and the mortgagee shall
have the ripht 10 the appaintment of a receiver to collect same.

The covenints ani dEreements hereir shall extend to and be binding upon the heirs, executors, administrators, successors and
@virts ol the respeetive prarties hereto,

It 5 distinetly un.lerstood and agreed that this note and mor gage are subject to the provisions of Article XI-A of the Oregon
Coastiturgor ORS W07.610 to 107.210 ang any subsequent amendme s therete and to all rules and regulations which have been
eued o nav hereafter be issucd by the Director of Veterans" Affiirs pursuant 16 the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connhotations are
apphicable Eerein

IN WITNESS WHES FOF. The mortgagors have set their hand and seals lhis]_4th, day of Ma rch..

N / - o000 ] -
Yo T - / 4 .
C‘C"f < Laa s A’ o ”\*.1‘{/ X Jw%’fﬂﬂ/// (Sealy
William LeRoy Bradford,’Jr. V
- . . e L (Sealy

s

= -
JE el 4’4?..‘:.; Tt (Seal)
Marilynn Ann Bradford

ACKNOWLEDIGMENT

YATE OF OKEGON, l
58,

County of Oregon

Before roe, a Notary Public, personally appeared the within namedd {qilliam LeRoy Bradford’ ~Jr. and

Marll}‘nn Ann Brad fordl . his wife, and ackn awlecged the foregoirg instrument to be thElr .. voluntary
aet and deec

WITNESS by hand and official seal the day and year last abovt}u‘lton - ——
. P ;

} N\ ,
\\/ / z-lz/fcz{;r—,,..i XA AL
’

ublic for Oregon’

My Commission expires .. 7/19/82

MORTGAGE

I

FROM . e <. TO Department of Veterans' Affairs
STATE OF OREGON,

County of

Fowvrtity that the within was reeeived and duly revorded DY me N IR AN County Records, Book of Mortages,

Page 27 on (hc/l/vl.:.ld;\‘y of Darcih, 1930 an i Calonath coumy Clerk )
Lol W\Qdm‘ld C’(’(/'. . ws Deputy,

Filed A . * at o'clock -5 ¢ 34 ;
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