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U.S. Creditcorp
-

Llortqagor (('Owner): Robert L. Mason

,4530 Bcrkel;.) [
Klamath Falls OR 97601

T Addresy:

[ @ISR

O wveer mortgages to Lender, on the terms set out halu N, tho foiiowing *'Property”” in
. ncluding all improvemen s

Stare of Oregon

The Southerly 72.5 feet of Lots 1, 2,

MORTGAGE

Y,
Vol. ¢ Page ARIT

.19 80
, Oregon

March 17
o Medford
fMorteagee (“Lendar”):
U. S. Creditcorp
Addrews: 259 Barnett _Road, Suite 1
Medford OR_ 97501

Date:

XKlamath

now and hiveafter erected thereon:

and 3, Block 16, BUENA VISTA

ADDITION to the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.
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2. Tni¢ Mortgage secures the repayment of all amounts owed on a laan evidenced by a promissory note (“Note”)

SIQH(‘d by _ Robert L. Mason

(""Borrcwer') which is payable to Lender. The Note

dated “_mm and the original Loaa Amount is $.29,000,00

Lander

may without not'ce renew or extend the Note, and this Mortgage shall secure all such extensions ana renewals

whether or not the extensions and renewals are longer than the original period of the Note.

3. Owner agrees to perform all acts necessary to
msure and preserve the velue of the Property and Lender’s
mterest in t, including but not limited to the foilowing
acts: 3.1 Ownear wili keep the Property in good con-

dhition an 1 repair. Urless Lender expressly waives the

requirement inwriting, Owner will insure the Propearty,
by pol-cies payable to Lender under Lender’s loss pay-
able endcrsemient, tor fire and extended coverage, and
also agamst ail other risks that Lander may require,
Ihe anmount of insurance must be enough to pay 100%
of any loss, up to the balance owed on the loan, de-
spite the 2ffect of any co-insurance clause. Owner will
provide Lender with proof of such insurance satisfac-
tory te Leander.  Lender may insgect the Property at
any time.
32 Owner will not soil or otherwise transfer any
interest an the Property, or offer to do so, without
Lender's wintten consent

3.3 Owner wi- pay all taxes, assessments, liens
and other encumbirances on the Property which might
take proacrity over this Mortgage when they are due.

i, Povonner Lk teopertorm any: of the aareeiments
Ctesn oy Pender oy pay for the performance
agreeaonts o add the cost to the LLoan Amount,
Shich antwrest vocalon ated. Owner will pay Llender the
Coammiediately o oy mcreased payments, whichever

srater e ar e

5. Ine tollowmy we events ot detault under this
Elortyage:

5.1 The promised payment amounts on the

Note are not paid by the promised payment dates, or

thers s g failare to perform any agreement in the
Pl
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5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
paid for the performance of the agreement.

52 There is a default under any other agree-
ment thzt secures the Note.

5.4  Any signer of this mortgage or any signer
of the Hote misrepresented or falsified any materiai
fact inregard to either the Property. the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidence d by the Note.

5.5 The property is damaged, destroyed, sold,
iavied unon, seizéd, attached, or is the subject of any
foreclosure action.

5.6 Any signer of this Mortgage, any signer of
the Not2, or any guarantor or surety for the Note,
dies, besomes insolvent,  makes an assignment for
creditors or is the subject of any bankruptcy or re-
ceiversh p proceeding.

5.7 Any partnership or corporation that has
signed the Note or this mortgage, or is a guarantor or
suretv for the Note, dissolves or terminates its exis-

tonece,

6. Atter detantt, Fender may take one or more ot
“he faollowimg actioms at Lender™s option, without notue
"0 Owvimer
6.1 Lender may continue to charge interest on
he unpaidd part of the Loan Amount at the rate of
mterest specified in st dkOxRXEX the NOTE.
- 6.0 Lencer may deciare the entire unpaid
~——lamount owed on the loan, including interest, to be
due and payable immediately.
6.3 Lender may, with respect to 3it or any por-
tion of tne Property, esercse the night to foredlose

L




this Mortgage by judicial foreclosure in accordance
with applicoble lave.

6.ob Lender may, by agent or by court-appointed
Cedc e, enter upon, Lake possession of and manage
e Praperty, and collect the rents from the Propeity,
proadded thy Property s not then the farm lands or
homestead of Owner. Lender shall be entitied to
appomtment of areceiver, whether o not the apparent
Salue of the Proper sy exceeds the amount that isowed
vt thie Note and this Mortgage. The receiver shall serve
rnout bord, if the taw permits it

6.5 Oaner viil ba liable for all costs and dis-

Loemaents Lender may be entitled to by law in con-
conion with any action, suit, or proceeding to collect
any amount Owner owes, or to foreclose upon the
Property.

6.6 i Lender refers the Note or this Mortgage
to a lawyer who is not Lender’s salaried employee,
Owner will pay Lender 1easonable fees that Lender
actually pays the lawyer, including any for appeals;

7. The righ:s of Lender under this Mortgage are in
wdition to Lender’s rights under any other agreements or
ailer the law; Lender may use any combination of those
iihis.

8. Lender is not requited to give OQwner any notice,
4y cept notices that are required by law and cannot be given
ap + Owner. Any notice Lender must give to Owner will
iy considered given when mailed to Owner at the address
Jhown as “Owner’s address'” on front.  Except in situa-
ti yns for which a longer notice period is specifically pro-
vided by law, Qwner agrees that 10 days notice is reason-
able notice.

INDIVIDUAL ACANOWLEDGMENT

STATE OF OREGON )
) ss.
. Klamath
_ .~ March 17 _,19.80__
teonally appeatcd the above-named Robert L. Mason .

County ot

P e e [ER— B

and ackeowlsted tr b ioregoing instrument to be ‘his

vofuntary act.
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9. Lender may require Qwner to perform all agree-
menic precisely anc on time, even if Lender may at other
tines have given Owner extra time or may not have re-
aquired precise periormance,

10.  Lender vnll satisfy this Mortgage when the entire
amourt owed has been paid in full. However, Owner will
pay tae fee for filing the satisfaction.

11. It alt or any part of the Property is condemned,
Lancer may at its election require that all or any portion
of the net proceecis of the award be applied on the Note.
The ret proceeds »f the award shall mean the award after
payrient of all reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by Owner and Lender in
conrection with the condemnation. If any proceedings in
concemnation are filed, Owner shall promptiy take such
steps as may be nacessary to defend the action and obtain
the zward.

12.  Special provisions (if any):
The last payment on the NOTE is due
()})’T‘@rch 21, 1995.
/
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CORPORATE ACKNOWLEDGMENT

STATE OF OREGON }

} ss.
County of
—— - , 19
Persanally appeared _,and
, who, being sworn, stated

that _he, the said _ isa
and _he, the said - isa
Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
ha'f of the corporation by authority of its Board of Directors.
Before me:

e of
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RS ) L/Kz
Ilotary Public for Oregon
1Ay cammission expires:

Hod -

3-31-83

miary Public for O‘regon
My commission expires:
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