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THIS MORTGAGE. Made this. ... 3Sd. . dayof SOy 972 . by
Rlless L. Kese 333 BShinwa T KLAmaTn 3huly cic §on

Mortgagor, o SONS _MaNLet 1343 Hages wing

S [ U . Mortgagee,
_ WITNESSETH, That said mortdagor. in consideration of TR RTY __ Sevewy Thew SAnD A N0
TARY RuwQied | Dollads : Sl .. _Dollars,
to bim paid by said mortgages, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, thar certain real property situated in . \QLQ’Y\B'\Y\ oo Cournty,
State of Oregon, bounded and described as follows, to-wit: T\\WT R Tiend 06 Land Qe LR S
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may herealier thereto belong or appertain, and the rents, issues and
profirs therefrom, and any and all fixtures upon suid premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. v

This mortgage is intended to secure the payment of&.?,.gdk) promissory note. .., of which the

following is a substantial copy: oe PRH MewT: g 41 2606 Pet Mot Sot RN
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The date of meturity of the debr secured by this morrage s the date on which the last scheduled principal payment be-

come e, toowiee N] L\\‘\! \3 19

Aud said montgagior covenants to amd with the mortsagec, his heirs, executors. administrators and assigns, that he is law fully
Sedzed dny tee cimple of said premises amd bas a valid, unencuniered title thereto

and will warrant and forever defend the same against all persons: rhae be will pav said aote, principal and interest, according to
the tern s thereof; thar while any part of said note remains unpaid he wiil pav all taves, assessnents and other chacges of every
nuature which may Be Jevied or assesse agdainsy said propecty, or rins mostiage or the pote above described, when die arnd pay

able and Detore the same mun becarse delinquent: that he wili procptly pavoand sutisfy anv and all liens or encurbrances thar
dre o may becottie Seas on the premises or any part thereof superive to the len of this mortaage; that he will keep the buildings
new v or which herealter s be erected on the said premises concinuously insured againse loss or dar age by fire and such other
harards as the niortdagee mav from titne o time require, in a1 anount not less than the original principal sum of the note or
obligation secured by this mortdage, I a company or companies acesptable ra th Aertdages, with loss payable first ro the more-
dagee and then to the mortgagor as their respective inrerests 1aay aopear: all policies of insurance shall be delivered to the more-
dagdee as soon as insured. Now if the mortgagor shall fail for anv reason o procare any such insurance and to deliver said policies
to the martdagee ar leasr tifteen davs prior to the expiration of any rolicy of insurance now or hereafter placed on said buildings.
the mottiadee mav procure the same at mortgagor’s expense; taar ke wifl Keep the buildings and improvements on said premises
in good sepait and wili not commit or sutler any waste of said prerises. Ar the request of the mortgagee, the mortgagor shall
jorn with the mortdades in executing one or more tinancing statemen:s pursuane to rthe Uniform Commercial Code, in forn satis-
factory to the mortgagee, and will pay for filing the same in tho preper public office or offices. as well as the cost of all lien
searches made by filing officers or searching agencies as may bo deemed desirable by the rnortgagee.




The mortgagor warrants that the proceeds of the loar: represented by the above described note and this mortgade are:

(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) tor an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, rthis conveyance shall be void, but otherwise shali remain in tull force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein. or if a pro-
cending of any kind be taken to foreclose any lien on said sremises or any parr thereof, the mortgagee shall have the option fro
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereabter. And if the mortdagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his aption do so, and anv payment so mads shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest ar the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects o repay any sums so paid by the mortgagee. In the event of any
su’t or action being instituted to foreclose this mortgage, the mo:tgagor agrees to pay all reasonable costs incurred by the mort-
dadee for title reports and title search, all statutory costs and dishursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney’'s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's atrorney’s fees
on such appeal, all sums to be secured by the lien of this muortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commnenced to toreclose this norspage, the Court, mav upon motion of the mortgagee, appoint a
receiver to collect the renes and profits arising out of said prenises during the pendency of such foreclosure, and apply the sarme,
alter first deductiag all of said receiver's proper charges and expu-nses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortsagor or mortgagee may be more than one person; that if the
cor:text so requires, the singular pronoun shall be taken to mein wrd include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.,

IN WITNESS WHEREOF, said mortgagor kas hereunto set his hand the day and year first above
written.

“IMPORTANT NOTICE: Dulote, by lining ou?, whichever warranty {a} or (b is not op-
plicuble. f warmanty (a) is opplicable and if the mortgogee is o creditor, ¢3 such word
ss defined in the Truth-in-ltending Act and Regulation Z, the mortgages MUST comply
with the Act and Regulation by making required disclosures; for this purpose, f this
instrtument is to be a FIRST lien to finance the purchase of a dwelling, use Stevens-Ness
Form No. 1305 or equivclent; if this i is NOT fo be a first lien, vie Stevens-
Ness Form No. 1304, or equivalent.
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