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e
THE MORTGAGOR, ... PAULR HAMMand DARCY_E} HMI,husbanda"ldm.fe

mortgages to the STATE OF OREGON, represented and acting by the Dircctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . Klamath

The S
Merid

LELSERNWLENE, of Section 12, Township 40 South, Range 7 East of the Willamette
ian, Klamath County, Oregon, EXCEPTING THEREFROM THE Westerly 30 feet thereof.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY: Year/1979, Make/Cascade, Serial Number/5408 U&X, Size/28' x 70'.

Se—recorded te correct errox made in the gmovuak L the Ngto.

together witn the tenements, hereditaments, rights. privileges, and appurtenances including roads and easements used in connection
with the promises, eleetriv wiring and fixtures: turnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, wvater and irrigating systems; screens, doors; window shades. and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in sioves, ovens, electric sinks, air conditioners, refrigerators. freezers, dishwashers; and all fixtures now or hereafter
instalted in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacement: ai any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property:

lo>amﬂgme;aymmnofmeentyquothousandwEiMemHundnedmﬁortymEjvemandan[lOQ::::
(522,545,00—v-—.—i. and Interest thereon, and as additional security for an existing obligation upon which there is a balance

owing of Twenty. Eive.Thousand.Three Hundred Fifty Nine.and. 58/1Q0xz==Donars 525,359.58),

evidenced by the following promissory note:

fiﬁﬁgyzggkgﬁzgﬁﬁﬁﬁéaﬁ3&5&?;?ﬁﬁ§ﬁ%§yﬁgﬁﬁaﬁ5@h§§4&391§§£¥66;uam wiﬁﬁgﬁﬁi&%;;;» with

interest from the date of’ initial disbursement by the State of Oregon, at the rate of .5, om === e m e percent per annum,

_....__-._-..-_..-.....__...._..-.._-_-.-_.._--.—--.--..-.-.n womreramanm e mom e = Dollars ($.mmmmmmmem =), With

intere:t from the date of initial disburserment by the State of Oregon. at the rate of s . = mm — PETCENL DET annum,

. et i S o R - - o v~ Dollars (S mmmmmmnmmse=h With

intere:t from the date of jnitial disbursement by the State of Oregen, at the rate of .=
until such time as a different interest rate is” established pursuant to ORS 407.072,

principal and interest to be paid in jawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: §.. 306.00~=======-on or before December 1 ,1979--""‘-
$ 306.00 on.the st .O.f...eaChA month- . === =su= tugreafter, plus Qne-twelfthu

whe ail valorem taxes for each successive year on the premises described in the mortzage. and continuing until the full
amount of the principal, interest and advances shall be fully pa:d, such pavments tc be applied first as interest on the
unpaid principal. the remainder on the principal.

The due date of the last payment shall be on or before llovember],2004 - -

In the event of transfer of ownership of the premises or any p-art thereof, 1 will continue to be liable for payment
and tae balance shall draw interest as prescribed by ORS 107.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are m.de a part hereof.

HEREERT

_Klamath Fal Oregon ...

Datedl at

280 Mki 17

October 8. . 172

The mourtgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

Thi: mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

1 3336Mortgage Records for K] amath

Oregon, dated . . page .Y,

27,455,

County, Oregon, which was given to secure the payment of a note in the amount of §...

as security for an additlonal advance in the amount of 322:545-00 , together with the balance ot indebtedness covered by the

previous hote, and the new note is evidence of the entire indebtednuss.

Phe mottgagns covenants that he ownx the premises in fee spipple, has good right 1o mortgage same, that the premises are free
f1om cncmnbrance  that he will warrant and detend same forever agamst the claums and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run wiin the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To poy all debts and moneys secured hereby,

Nt to permit the bulldings to become vacant or unoceupied; not to permit tha removal or demolishment of any puildings or un-
provesients now or hercafter existimg: to Keep same in good repair, to complete all construction within a reasonable time in
accotlawe with any agreement  made between the parties heteta,

Not o permeit the cutting or removal of any timber except for his own dotestic w.e; not to conunit or suffer any waste,
Not to permit the use of the premiscs for any objectionable or unlawful purpose,
Not to permit any tax, assessment, lien, or encumbrance to ¢ xist ut any time;

Aortgagee is authorvized to pay all real property taxes assesst d against the premises and add same to the principal, each of the
acvanves to bear interest as provided in the note;
T Keep all burldings unceasingly insured during the term of the mortgage. against loss by fire and such other hazords in such
comy ahly or companies and 1n such an amount as shall be shusfactory to the mortgage {o deposit with the mortgagee all such
pelicies” with recetpts showing payment n full of all premjums: a1 such msurance shall be made payable to the mortgagee;
lnsurance shall be kept m foree by the mMOTrtgagor In case of foreriosure until the period of redemption expires,

“

‘




Bcts 23805

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness; .

Not to lease or rent the premises, or any part of same, without written t of the mort

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgajtee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the ‘nortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to soccure compliance with the terms of the mortigage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Oefault in any of the covenants or agreements herein containec or the expenditure of any portion of the loan for purposes
other thin those specified in the application. except by written rermission of the mortgagee given before the expenditure is made,
shall -ause the entire indebtedness at the option of the mortgagce tc become immediately due and payable without notice and this
mortgage subject to foreclosure.

e failure of the mortgagee to exercise any options herein set

‘Th forth will not constitute a waiver of any right arising from a
breach o the covenants,

for the cost of a title search, attorney fees. and all other costs

In case foreclosura is commenced, the mortgagor shall be liable
incurred in connection with such foreclosure.

n the breach of any covenant of the mortgage, the mortiaguee shall have the ri

Upc: ght to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasona'l

) e cests of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and he binding upon the heirs, executors, administrators, successors and
assign:. of' the respective parties hereto.

1t in distinctly understood and agreed that this note and muortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments {hereto and to all rules and regulations which have been issued
or ma)' hereafter be issued by the Director of Veterans' Affairs pursaant to the provisions of ORS 407.020,

VWORDS: The masculine shall be deemed to include the femirine, and the singular the plural where such connotations are
applicible herein.

The mobile home described on the face of this document is a portion of the property
secured by this Note and Mortgage.

This mortgage is being rerecorded because of an error in the amount of the note.

et

This is one and the same mortgage as filed for recording, dated October 8, 1979 and<i%é%j§?

recorded October 9, 1979 in Book M79, page 23805, Microfilm Records of Klamath County{™
Oreqgon.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ..

th day of Qctober 1979

(Seal)
(Seal)
(Seal)
STATE OF OREGON,
ss.
County of .. Kla‘m‘a‘th . .
Before me, a Notary Public, personally appeared the within named PAUL _R. HAMM and DARCY E. HAMM
- .. voluntary
act and ceed.
WITNESS my ﬁi.nd -;l{ld official seal the day and year last aTre written. y
5 e ./.4... R A 7 Nt N LT 2
b L Notary Public for Oregon

. o e 019 /983

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,

ss.
County of ... ... Klamath

1 certify that the within was received and duly recorded by me in .. Klamath <« . County Records, Book of Mortgages,

., an the ()Ch day of Oc.to})er'lg.zg‘ &\‘ * D. “ILNE ,mm.a,.t&)\mly . (flerk

/ J et
ny ‘,;5\,{/1/\\“( M\AX\WQLJ . - s

R e
. Deputy. o (;‘,“‘Js ,:,U,ﬂ.
AL

o M79 4, 23805

1,

tied Octobrer 9, 1979 e e,
Klamath Falls, Oregon
County ... Rlamath .

837 A

. at o'clock ... -

M.
enarhan Adets Lo
e By b ./mz,CJ\w\ {729
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