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DEED OF TRUST

THIS DEED OF TRUST is made this. . .. . .. ach day of.. Merch .~
19.3C, among the Grantor,. . RQY. R, SMITH and AUDREY J. SMITH, . husband and . |
ceWdfe. oo therein “Borrower™y... ... o o
o Nhbliam Sisemore 1T oo TETH Bermowers). (herein “Trustee™), and the Beneficiary.,
-KLAMATH. FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION. e » a.corporation organized and
existing under the laws of the United States of America ~whose address is. . ... ...
-340 Main Street. . . Klamath Falls, Oregon97601. ... ... ... ... . ... (herein “Lender™).

BORROWER. in consideration of the indebtedness herein recited and the trust hercinercated, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the fellowing described property located in the County of
Klamath State of Oregon:

c:® pertion of Tract 22, GIENGER'S HCME TRACTS, 'in the County of
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Klarath, State of Cregon, more particularly described as follows:

Beginning at a 3/4 inch iron pin marking the intersection of the
Sasterly right of way line of Hope Street and the Northerly right
of vay line of Hilyard Avenue; thence North, along said Easterly
right of way line, 80.00 feét to & % inch iron pin marking the true
point of beginning of this description; thence continuing North
76.60 feet to a % inch iron pipe on the North line of that tract of
land as described in Deed Volume M-78 at page 1649, of the Klamath
County Deed Records; thenee North 89° 30° East along:;said North
line, 172,10 feet to a' % inch iron 2in; thence South 009 30" East
76.60 fect to a ’ inch iron pin; thence South 892 30' West 172.77
feet to the true point of beginning, -

which has the address of . .. ... 2953 Hope, ... B .. ... . .Klamath Falls

|Strect) - [City]

-..Dragon... 97501 . . . therein “Property Addres ) -
|State ang Zip Code)

ToGeTHER with all the improvements now or herealter crected on the property, and all casements. rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to colleet and apply such
rents o rosaltios. mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereattor sattached 1o the property. all of which, including replacements and additions thereto, shall be deemed to be
amd remin a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
cor the easchold estate if this Deed of Trust is on a leaschold) are herein referred 1o as the “Property™:

g(' SECURE to Lender (1) the repayment of the indebtedness evidenced by Borrower's note dated . MATCh 14' .

herein “Note™),in the principal sum of, Thirty Seven Thousand Four Hundred

i f £ty aad I\O/lO_O - CDolars, with interest thereon, providing for monthhv installnengs

stparcpal and mterest, wath the balanee of the indebiedness it o woongeg panddue and pavable on o
3y R 2004 . L

Mareh Z5th o 2005 coeeseeeectthe payent of alt other sums, with interest thercon, advanced

e acvordasee herewith o protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Berrower herein contained: and (b) the repavment of any future advances, with interest thereon, made
o Barrewer by Lender pursuant o paragraph 21 hereof (herein ~Future Advances™).

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and conves the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally

the title "o the Propenty against all claims and demands, subject to iy declaragons, GANCINCIUS or restrictions listed
neasehedule of exeeptions o coverage in any title insurance policy insuring Lender's interest in the Property.
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Usiporyt Covenants. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pav when due the principal of and interest cn the
mdebtedness cvidenced by the Neote, prepayment and late charges as prow ded in the Note, and the principal of and interest
om e Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or o aw ritten waiver by Lender, Borrower shall pay
o 1 ender on the day montbly installments of principal and interest are p.an able under the Note, until the Note is paid in full,
Csum cherern S FuandsT equat o one-tweltth of the vearly taxes and assessments which may attain priority over this
Ded of Trust, and ground rents on the Property, it any. plus one-twel“th o yearly prenuum instaliments for hazard insurance.
plus one twelith of vearly premium astallments for mortgage insurance, fany. Al as reasonably estimated initially and from
tme to tme by Lender on the basis of assessments and hills and reasonable estimates thereof.

Lhe Funds shall be held i an istitution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency nncluding Lenderf Lender is such an institution). Lencer shall apply the Funds to pay said taxes. assessments.
msurance preoiams and ground rents. Lender may not charge for so hold:ng and applying the Funds. analyzing said account
or verfving and compiling sad assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make <tich a charge. Borrower and Lender muay agree in writing at the time of exccution of this
Deod of Triet that interest o1 the Funds <hall be paid to Borrower, and unless such agreement is made or applicable lTaw
requires sach merest to he paid. Lender shall not be required to pay Bor-ower any interest or earnings on the Funds. Lender
“hall give to Borower. withodt charge. an annual accounting of the Funds showing credits and dehits to the Funds and the
purpose for whieh each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
hyothis Deed ot Trust

It the ameunt of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the Jdue dates of taxes. assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
aessments, insurance prennums and ground rents as they fall due, cuch excess shall be. at Borrowers option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds
hehd by Lender shall not be suflicient 1o pay taxes, assessments. irsurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount neccssary to make up the deficiency within 30 days from the date notice is mailed
by Lender te Borrower requesting payment thereof.

Upoen paviment in tull ot all sume secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
hetd by Lender I under paragraph 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
<hall apply. oo later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
1 ender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable Taw provides otherwise./all payments received by Lender under the
Note and paragraphs tand 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, then o the principal of the Note. and then to interest and
principal on any Futnre Advances.

4. Charges: Fiens. Borrower shall pay Al tanes, assessments and other charges, fines and impositions attributable to
the Propert which mav attain a priority over this Deed of Trust. and leasehold payvments of ground rents, if any, in the
manner pro aded under paragraph 2 hereot or it not paid in such manngt, by Borrower making payment, when due. directly
o the pavee thereot  Borrower Shall prompely furnish to 1 eitder all notices of amounts due under this paragraph, and in the
cvent Borrower shatl make payment direetly. Borrower shall promptly furmish o LendCr receipts evidencing such payments.
RBoirower <lal promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
reguured 1o dicharee an) suich lien so long as Borower <hall agree in writing to the payment of the obhigation secured by
<ot fien o manier aceeptable o Lender, or shallin good faith contest such ficn by, or defend enforcement of such hen in.
seral procecdings which operate to prevent the entorcement of the lice or forfeiture of the Property or any part thereof.

5. Harard Insurance. Borrower shildl keep the improvements now existing or hereafter erected on the Property insured
ageanst loss by five. hazards included within the ey “extended ccverdge’, and such other hazards as Lender may require
and i ek amounts and for such periods as Lender may requires provided. that Lender shall not require that the amount of
ol coverape eseead that amount of coverage required to pay the sums secured by this Deed of Trust ,

The inaance carrter providing the ipsurance Ballhe chosen by Borrower subject to approval by lender: provided.
that such approval shall not be unreasaiably withheld ALl premiums on asurance policics shall be paid in the manner
pronaded nade: patagraph 2 hereot o o not paid i such manner, by Rorrower making paymentowhen Jue, directly to the
L UTANCe Laftier.

Al meurance policies and renewals thereot shall be in form e ceptible to Lendesmind shall include astandurd mortgage
Ctauee 1 taver of and in formaceeptable to Lender. Lender shall have the night 1o hold the policies and renewals thereot.
nd Bortoser shall promptly furnish tq Lender all renewal notices and all receipts of paid premiums. In the event of foss,
Borrower <ha:l anve proniph notice (o theapsirance varner and Lender. Lender'may make proof of loss if not made promptly
by Borrowsr

Uniess 1 ender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damayed. pros ided such restoration or repair is economically feasible and the security of this Deed of Trust is
ot thereb  tmpaiied. 17sueh restoration or repair is not economically feasible or if the security of this Deed of Trust would
ivomiparred. theisurance proceeds shall be applied to_the sums secired by this Deed of Trust, with the excess, if any. paid
C Boriow or. 1t the Property s ebandoned by Boprower, orif Botrower fails to respond to Lender within 30 days from the
otk notiee i mailed by Lender o Borrower that the msurance caries offers to settle o chuim for insurance benefits, Fender
L thorzed to evlicet and apply the insurance proceeds at Lender's sption either to restoration or repair of the Praperty
oo the sumis secared by this Deed of Trust.

Unle-s 1 ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
v pestporie the dae date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
Crch st hicnis 1 under parsgraph 18 hereot the Property is dequired by 1 ender, all right, title and interest of Borrower
i e e sirance polioies and inand o theproveeds thereot resulting trom damage to the Property prior to the sale
1 aqiuisg e shall pass e [ender to the extent of the sums wectiied by this Deed of Trust immediately prier o such sale or
Pogiation

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrower
Cradl heey the Property an wood repair and shall not commit wisde of periut imparment or Jeterioration of the Property
ond shadl comply with the provisions of any lease if this Deed of Trust s ona leasehold. 1f this Deed of Trust is on a unitin &
Condominn or a planned unit developrent, Borrower shadl perform all of Borrower's obligations under the declaration
P covenenls Crealing Or governing the condominium or planned unit development. the by-laws and regulations of the
Condemicm o planned unit development. and constituent documents. 1 a condominium or planned unit development
der i eneented 1y Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
Jrall be e rporated inte and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a pert heree!

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Dyeed of Trast. or il any action or proceeding iy commenced which materially atfects Lender’s interest in the Property.
achidmy. Fut net finezec to eminent domain, insolvency. code enfercement, or arrangements or proceedings involving a

ek oapt ot decedent then 1 ender at Tender’s option, upen notice 1o Borrower, mav make such appearances. disburse such
e amd Db B acnens as v nevess iy te protect Tender™ interest, including, but not limited to, disbursement of
it arreroey o ees b entiy upen e Properts toomake opans I Lemder requited mortgage insurance as i
sl o e e loan ooalk I e Deed of Lrast, Botrow e shatl pay the prenuums requited to maintan such
eutatee o1 oo nnbd such hiee e the tegquienent for such ataanee ferminates mocvatdance with Bortowet's amd
1 cder « witton agreenient or apphicable faw - Borrowet shall pay b amount ot Al mortzage insurance prenuims n the
nmer orouded ander paragraph 2 hereot.

W amotsts ddisbursed by ender pursuant e this parigriph 7, with interest thereon, shall become additional
slebroad e of Torrover secuted by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
reeants <l B pasable npon aotice trem I ender to Berrower reduesting payment thereof. and shall bear interest from the
date ot b arsement ar te rate pavable trom lime to time on outstan-ding principal vnder the Note unless payment of interest
voatc b tate et heocontoary o apphicable law - in swhich event wich amounts hall bear interest at the highest rate
perisa e under applicable Taw Nothn e contatned in this paragraoh 7 Shall regiine Lender to mneur any expense or take
A tion hereurder

8. Quspection. Dender may make or Ciise o be niade reasonaby s entnies upon aad inspections of the Property, provided
e Lerde sl g Bortowe: notice proct 1o i such ispection specibving reasonable ciase theretor refated to ender’s
rerest 1roche Property,
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9. Cond mnutiop, The proceeds of any award or claim ror damages, direet or consequential, i connection with any
seademnation or other taking of the Property, or part thervof, ¢r for convevance in liey of condemnation, gre herehy assigned
and «hall be Paid o Lender
I the eveny of o] taking of the Property, the proceeds shall pe applizd to the sums secured by this Dee
with e CACCSS. L any, paid to Borrower, 1 the event ar 4 Partal taking of the Property, unless Borrower . -ender
otherase wgree in Writing. there shall be applied to the gy 18 secured by thig Deed of Trygt such proportion of the proceeds
SN s equal o thy Froportion which the amount of the sy secured by thijg Deced of Trust immcdimcly Prior 1o the dage of
“akong bears 1o the fair marker value of the Property Immeciate]y PTIOr 10 the dare of taking, with the halance of the proceeds
raid s Borray er.
It the Properry i, abandoned by Borrowey, O if, after qotjee by Lender to Borro
A warnd or el Ty <laim for dam), s, Borrower rajjs e respend 1o Lender withip 3

muied. Lender i atithorized 1o voliect and apply the Proceeds. ar Lenderss option.
Property or 1o the sums secured by this Dee of Trust,

Unless ! ender and Borrower otherwise agree in Writing, A such application of proceeds 1o principal shaj) not extend
ST PStPOne the dye date of the monthh installmenys referred o jp paragraphs ' ang 2 hereot or change the amount of
schoinstalinengs,

10. Borrower Not Released, Extension of the time for pPayment or modification of aAmortization of the SUmSs secured
PVaki Deed oF Trust granged by Lender 10 4NV successor i -ntesest of Borrower shall not operate o release, in any manner,
the pabiey the origingd Borrower ; TIower's successor, jp interest. Iender shyj not be required g0 commence
Proveed ngs eainge such successor 10 extend tiny for Paymem or otherwise modify AMOrtization of the sums
weurd W thi Deed of v 4y demand made by the ongmal Borrower ypg Borrower, SUCcessors in interest.

i Forbearane. 1 iver. Any forbear ince by Lender in exereising any right or remedy hereunder, or
“Herwine afferded by applicable law. shall noy be i waiver of or '€ exercise of anyisuch right or remedy.
The procuremeny ot imsurance or the ANCS Or Other lieng charges by Lender sha not be 4 waiver of Lender's
night o wceelerate the maturity of 1} ¢ S secured by th. Deed of Trust.

!2. Remedies Cumulative, Al remedieg provided in thi; ). & of Truse are distinet any cumulative 1o AV other righy
CTTeIeay under this Deed of Tryg or wlorded by Jay or cquity, and may be exercised Concurrentiy., indcpcndcntl_\' or
SHeCes ey,

13 Successors and Awigng Bound: Joint and Severy) Liability; Captions, T, covenants apd agreements herein
SehLaited shall by and the righg hereunder ¢hy)y nure to, the fespective suceessorg and assigns of Lender any Borrower,
subject 10 the provisions of Paragraph |7 hereof. Ap Covenants ;nd agreenments of Borrower shall he Joint and several,
Phe cantings snd headings of the Paragraphs of thig Deed of Trast are yor comienienge only and are o to be used 1o
Herpret or detine the provisions hereof,

4. Notice. Excent for AV notice requnreyd under applicable L o be ENCIn another MANNCT. (a) any notiee o
forrowop “tovaded for g thys Deed o1 Frpe shall he Qiven by Mauling such NOUCR Iy Certitied mail addressed to Borrower oy
e Prosery Address or such other address gy Borrower iy desigiigre Y nctice e Lender provided herein, ung

VUM ol e to T enger shall be nen by certitied nul, returp FeceIpt requeste <o Lenders address stared herein or 10
b el ddreas s Lender may desimage M notice 1y Borrower 4 provided keréin, Any notice provided for i this
Deed ar 1oy Shall be deenmed 1o have been BIVeN o Borrow (5 or Lender when LR in the manner designared herein.

5. Uniform Decd of Trus: (.'m't-rning Law: Sc\cr;lhilit_\. Fhis form or deed of tryag combines unorm covengns, for
monal gy g Ton-umform SOVENQnS with hinmteld Variations by Jarisdiction 1o Constitute g umform seeurity instrumeng
SNerng eyl propers, ced of Trigg Jhyyy be governed bythes, w the jurisdictioy in which the Property jg located.
e rthe cven thay v oproy his Deed o Lrust or the Note conflicrs with applicable law, such contlict shall
Tatiee other s ions is Deed of FUSt or the Noge which can he given effect without the conflicting Provision,
St 1o thig ond My et the Deed of ‘ustand the Now gy, dechired 10 he severahle,

16, Borrowers Copy. Borrower shall be turmished ;. COntormed SOPY e the Note and of this Deey Al lrast at the time
cheseeut on op e recordation hereot.

17 Fransger of the H’mpcrt.\: Assuemption, [ wlhor any Pait of e Property or 4y interest therein is sald Or transterred

Horrog o Sethout Lenders Prior writgen Consent, Seluding () Y creation o lien or encumbrance Subordinate o
P Deed o I thy the Sreation oy PUTChase mone, SECUTH infep oap for houschily apphiances, (o) o ranster by devise,
Vb Os By aner ihog of law upon the'death of It tepang of ") e gramg ot any leaschold mnteresy of three vears o less
Teontr e Ly (IS IO Purchase I endor M at endor’s Optinn, fockre I the st Secured by this Deed O Trust 1o he
U v e o Pacable T ender shudl hase Balved such oprion -, aceelerate i Prorto the sale op transfer, Iender
Cnlthe pe N e swhom the Property ke sold op transferred ey agreement iy g riting that the credit of such peryon
TRt ) e g thar the Interey Pable on the v, se-ured by this Dood of Trust shall he o such rate as
boveer iy fesnest 11 epdorh,. Waned the option (o aceelerate proy Jey N this Piatiaeraph 17 and iy Borrowers successor
ST b evecuteg AN G umpron d8reement decepted i ow- ting by Lender Lender shall relegse Borrower tron,
Shvao e ander this Daed o Trust and the Note,
I fente ST ises Gych apton o aecelerate, | ender shall nail Rorros CE Notice of deeeleration accordance with
Prtiapl g e Stch notice hall Provide o periog of notess s 3 dins trom che date the notice s mailed withip
Borriiwe o, Pay the sumy, declired due. It Borrower fails 10, Yosuch sumy peior tthe expiration of such periogd,
Fonder ang Without torghey 1OtEe or detnand op Borrower, NN ok an remedies pernsirged by Paragraph |8 hereof.

NoescUNn ey COVENAN T4 Borrower yny Lenter rurther SOVeNart and agree g follows

I8, A celeration: Remedies, Excepr as prosvided in paragraph 17 Fereaf, upon Berrower', breach of any covenant or
SEFCCment o1 Borrawer i this Deed of Frusy, including (he COVEmANIS 10 iy when due any sum, secured by this Deeqg of
Frust, Tender Prior i eceleration gy il notice 1o Borrower ¢ Provided ip Paragraph 14 hereor specifying: (0 qlye
hrewahiz (2 4, Whon tequired o e such hreach: (3, date, not gy an 30 days from the date the notice is mailed (o
Borraw ey, by which qighy breach musg b, cored: Gud (4) (hy failure to ey such breach ap of before the dage specified in the
MOl BN Feaaly g dcceleration of e SIS secared by i, Deed of "Prye and sale of (h, Property. The notice shall forther
tonm Boprgw Crobthe righe g, reinstate afrer aceeleniution apg the right =0 bring o court action 19 assert the non-existence
ot defanle o A0y other defenge of Borrower 1o acceleration ang sale. If the breach iy not cured on
SBeciied in the worice, § ender at Iender, oplion myy declare all of (1, SIS secured by thiy De
due and Pasable withoue further demand ang may invoke the Power of syle ang any other rem
law, Tender shail be cntitled 1o collect all reasonable cosgy and expen e incurred in Pursuing
Paragraph 18, includiog, hyr not limited o, reasonable attorney s feeq,

I Lender invakes the Power of gye, Lender <hah execute or cagy. Trustee 1o execnte a written notice of the occurrence
ofu evenr of dedanlt and of ender election to e the l'mp('rl}' te he solq, and shall capge such notice to he recorded
Headch caunty gy which the Property of SOe part thereof located, T ender or Trustee shy)y give notice of sale in the
T preserih] by applicable Law to Borrower and 1o the other Perone preseribed by applicable law. After the lapse of
Such time gy way e requipeg by applicable law, Truaee, without deran ¢ on Borrower, haj sell the Property gt public
o (o the Nighest bidder it the time ang Mace and ynder the terms designated ip the notice of sale in one or more
Parcels and in g, order as Traagee may determipe, Trustee MR postpone ale of all or apy Parcel of the Property hy
publi, dnnanncenent g thye time and place of Y presionsdy scheduled Gy, Lender o Lenders designee may purchasve the
Praperny g any salg,

LT N deliver 1o the PUCRANCT T igagegy deed com eving the l'nrrcrl) Soosold withong ANy covenant o warranty,
SMeSs el o imlied. e reciis wm the Lanstees deeq shall b Primy g, evidence of ghy truth of gy sttements e
these Baustee b apply the Procecds of the e in the tollowing otders: (a) o ) reasonable costs and expenses of the
salel e tuding, by not lnited p,, feanomable Toygeets and altorney’s fegy Wk conts of gigge evidence: (b ¢ all sumg secured
by this Deeq oF Frust; and (C) the excem, jf ANy, to the person o persons lepal|, entitled thereto,

19 Borrowver, Right (o Reinstate, ,\ul\nlh\x;nmhng Lenders acceleraton of the s ccured by thiy Deed of Truse,
oo oy shall hng e H2h o bave MY proceedimgs, begun by Lender 1 CIeree this Deeyd ol Trus discontinged atany time
Fis tethe carley o CCCHE ot d the fith day herore siale ot the l’mpcll_v Dsuant (o the DUWEr of gyl contiuned i thy,
Prwed or Ty N enny of dement ChIorcing thys Deed or g LT TR Borrowe Pavs Iender af) sums which would by
TUTR N nder thiy eey ol Trust, the Note and Notes securing Future Advances, any, had po Jceeleration oveurred,

S LTI PRI VU Gl Breaches o Y other Covengng Oroagreements oy Horrower vontuned an gy Deed of Truse; (o)
Aerrowe e Teasenable cxpenaes mentred ooy and rasiee 1 Clorcmg he covenants and agreements of Borrower
SN e this Dyeed o liast and CiHoramg ender's and Trysgee's fomedies gy provided in pParagraph |8 hereof.
S i g g hored 1o, teasonable SHorneys fees; anyg () Borrower tiahes such #ction as Lender may reasonably require
P thar the Jep ol this Decd of Trust, Lender interest in the Prepers ang Borrowery obligation 1o Pay the sums




s:cured by this Deed of Trust shall continue unimpaired. Upocn such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder. Borrower
hereby assigns o Lender the rents of the Property. provided that Borrower <hall. prior to acceleration under paragraph 18
hereot or shandonment of the Property. hase the right to colieet and retain such rents as they become due and pavable,

Uponaceeleration under paragraph I8 hercot or abandonment of the Property. Lender, in person, by agent or by
tedictadly appomted receiver. shali he entitled to enter upon, Like possession of and manage the Property and to collect the
tentsof the Property including thise pist due. Al rents collected by Lender or the receiver shall be applied first o payment
ot e costs of managenment of the Property and collection of rents, including. but not limited to. receiver's fees, premiums on
receaver's bonds und reasonable attorney's fees. and then 1o the sums secured by this Deed of Trust. Lender and the receiver
sball be Tuble 1o account only for those rents actually received,

21.  Future Advances. Upon request of Borrower, ender, at Lender's option prior to full reconveyance of the
Property by Trustee 1o Borrower., muy mahe Future Advances to Borrower. Such Future Advances. with intérest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured v this Deced of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and wll 1otes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warrer v and without charge to the person or persons legally entitled
thereto. Sech person or persons shall payv all costs of recordazion. if any.

23 Substitufe Trustee. In accordance with applicab'e Low . Lender may from time to time remove Trustee and appoint
dotlevesser trustee to any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall
siveved o all the title, power and duties conferred upon the Trustee herein and by applicable law.

24 Use of Property, The Property is not currently wsed for agricultural, umber or grazing purposes.

IS, Attorney's Fees. As used in this Deced of Trust and :n the Note, Tattorney’s fees™ shall include attorney's fees. if
anv, which shadl be awarded by an appellate court.

IN WiINESS WHEREOF, Borrower has exceuted this Decd of Frust.

,«"*’,/ </7
by J

R/ SMITH
—Borrower

STATE 0F REGON, Kla.ma_t.h ....................... County ss:
{u
Onthis. .. ... ... .-/.‘(1 .

I

FEAGUA SN

tand deed.

{Uf.Ci3s Seal)
N e TP
My C AMNUSS O @Npires f/ A0

Notary Public for Gregon

. . REQULEST FOR RI CONVEYANCE
To TrusTer:

The uadersigned is the holder of the note or notes seetred by this Deed of Trust. Said note or notes, together
with all otherandebtedness sccured by this Deed of Trust, hisve been paid in fulle. You are hereby directed to cancel
add pote ormotes and this Decd of Frust. which are delivered hereby. uad to reconvey, without warranty, all the
ostate now held by you under this Deed of Trust o the person or persons legally entitled thereto.
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