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nlag, VAT oo Voi. yo  fu
ﬁﬂ;ia Ci\grmtment, made and entered into this 5th day of March .13 80 by and between

CPFARLES L. DANIELS, JR.,
hereinafter called the vendor, and

JENDELL TATUM and DEBORAH A. TATUM, busband and wife,

hercinaiter called the vendeo.

WITNESSETH

Vender agrees to sell to the vendee and tha vendee agrees to buy from the vendor clt cf the
follcwing describea property situate in Klomath County, State of Oregon, to-wit:

The Southerlv one-half of Lot 5 in Block 38 of First Addition to the City of
Zlamath Falls, Oregon, and more particulzrlv described as follows: Beginning
it the most Southerly corner of said l.ot 5 and running Northeasterly along
the Southeasterly line of said Lot 5, 53 feet, more or less, to the most
Southerlv corner of Lot 4 in said Block:; thence Northwesterly along the line
between said Lots & and 5, 55 feet; thence Southwesterly parallel with Grant
Street, 53 feet, more or less, to the Easterly line of Second Street: thence
Southeasterly 55 feet to the place of beginning.

SUBJECT TO: Assessments and charges of the City of Klamath Falls for monthly
water and/or sewer service: Reservations, restrictions, easements and rights
of wav of record and those apparent on the land, if any: and also subject to
a contract of sale wherein Melvin M. McCollum is seller and vendor herein is
purchaser, which said contract of sale vendees herein DO NOT assume, and
vendor covenants and agrees to hold them harmless therefrom:

I

ot cnd fer a price of 3 18 ,000.,00 . payable as :ollows, to-wit:

s 1,500.00 at the time of the execution
ot this agreement, the receipt of which is hereby acknowledgd; & 16 ,500.00 with interest at the rate of 11"‘2 %
per cnnum from March 5 5 1980, pcyable in installments of not less than $ 165.00 per

month . inclusive of interest, the first installment to be paid on the 1St day of April ,
13 &0, and a further installment on the 1St day of erery month  thereafter until the full balance ard interest

are paid. A1l or any nortion of said contract price can be prepaid without penalty.

Vendoe acrees to make said payments promptly on the dales above named to the order of! the vendor, MXEX
KKEXKK®ketx at the Klamath First Federal Savings and Loan Association,
at Klamath Falls,
Crezcn; ‘o keep sxid property ot ali times in as good cenditicr as the same ncw are, that no imprevement, now on or which
n.ay herexfler be pleced on said properiy shell be removed or dustroyed before the entire purchase price has been paid and
that sanl preperty will to kept insured in companies apprcved by vendor cgainst loss or damage by fire in a sum nct
leas than sfull insurable value  with loss payable ' the parties as their respective interes's may appear, said
st pelicies ¢f insuwtance to be held by vendees, copy to vendoer, that vendee shail pay regularly

oy
atd seaecnably and before the same shall become subject to interast charges, ail taxes, assessmerts, llens and incumbrances

o whatseever natuze and kind

a1d crrees nct to aulfer or permit any part of said propacty ‘¢ become subject to any taxes, assessments, liens, charges or

nhrar-es whatscever having precedence over rights of the vendor in and to said property. Vendee shall not cut

foen ve ony timbar on the premises without wrilten conmnt of vender. Vendee shall be entitled to the possesslon of scid

Voopstty med bately

Vende: will on the exevution hereol make and execute ln fovor of vendee geod and sufficlent warranty deed conveying
fee wimple title to sald property free cnd clear as of this dite of all incumbrances whatsosver, except @S above stated,

EXCEPT said contract of sa’e,
whick vendow assumes, /und will place sald deed and purchasers' nolicv of title insurance in sum
of 313,000,000 coveriny said real nropoert:,
tcjetker with ona cf these agreements in eacrow at the  Kjamzth First Federal Savings and Loan

Association, at Klemath Falls, Oregon
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