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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in rrust, with power of sale, the property
in . Klamath County, Oregon, described as:

l.ot 12 of Marina Park, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon. EXCEPTING THERE-
FROM o strip of land 15 feet in width adjacent to and parallel with the
“ortherly boundary of said lot. TOGETHER WITH that portion of vacated

SMarvina Drive more particularly descriled as: Beginning at the Southwest
cornor ol said Lot 14; thence West aleng the South boundary of said vac
ted portion of Marina Drive a distance of 40 feet; thence Northeasterly
a point on the West boundary of said Lot 14 distant 100 feet Northerly
from the Southwest corner thereof; thence South along the West boundary
said Lot 14, 100 feet to the point of beginning.

todether w th all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
fey or Aerealter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-

frose worr o sard redl estate.

EOY THE PURPOSE OF SECURING PERFORMANC: of 2ach agreement ot grantor herein contained and paviment of the
<t of Seventy Filve Thousand and no/100Gths ($75,000.00) DOLLARS,

_.Dcllars, with interest thereon according to the terms of a promissory
nore of sven date herewith, pavable to beneticiary or order and made by grantor, the tinal pavment of principal and interest hereof, if

not soover paid, to be due and payable PeX terms of ncte
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The ahove described real property is mot currently used for ogriculturcl, timber or grazing purposes.

T o protece the security of this trust deed, grantor adrees: ¢ ) consent to the makind of anv map or plat of said proaperty. (hy panoan
I T protet, preserve and maintam sand property in good condition & annd anv easemienl Of Crealind anv resieiction threeeon: «Cropmn an arm
v rorg eomove o cdemolich any binkhng or bnprovement therecn o hordination or other adreconent atrecting this desd or the hen oor charie
r peranit ary saste of said propercy. terenf, td) recomey, without warranty . all or any part of the propeety The
chpplete o rastore promptly and in good and workmanlik® Santes gn o any reconvesance may be described as the person or persons
i or improvement which mav be constructed. damaged 27  dally ertitled thert 1‘,' and the recitals there'n of any matters or facts ~hadl
sl mard pav o when die 2l costs incarred therefor b canciusive praof of the truthiulness therenf. Trustes's fees for anv of the
L oweth a'l laws, andinances, regulations, covenants, conh worvices mrentinned 10 this paragraph chall be not fess than
rew o ne atfee tm g cand properey: ol the beneliciary o requests. to 1 Upan ary debaulr by frantor kBerennder, Lenehiciirs oy @t
B Cowh fiene At stateenents pursaant to the Unirorns Commes - fone swathout notwe  either n person. By adent ar byoa oreesnver o be
fromrtuniry ey 1a peare aed to pav ter Lling sarme an the poainted Py court and wathonr regard to the adequacy of seeuri
v the cost of ! Den searches radde toe amdebtedness heehy secied, onter tpen and take possess vosand g
+ be deemed destrable by the Pty or any part thereob, dnoats own name - o otherwse vt the ot
poates and profsrs, iachading those pact due and unpaid. and apph the o
© e ami COntinuogsiy mantan insurarce on the buildings Joss costs and expenses of aperation and collection, including reasonable attor-
Cafter errited up the sarl prenuses sgamnst loss or damage by e £ov's dees upon amy indebtedness secured hereby, and in such order as bene-
s an the berp bciary may from tige o time require, i1 Lociary may determine.
tu"l 1 1ns. valu L written i1 11, The entering upon and taking possession of said property. the
Be [enefniars. with fhes pavable o the latzer: 3l ¢ Hlectior of such rents, issuss and profits, or the proceeds of dire and cther
foinneemid 10 the Lemehiciary as soon as insure; pourance policies o1 campensation ar awards for any taking or damade of the
s rraan fo procure anv such insurance and tr [ operty. and the apnlication or release thereot as aloresiid, shall not cu
! Semetienary at feast ftfteen davs prior fo the expici- wanve any alviauit v notice of default heseunder o imvalidate any
poabien of ansurance now or herearter placed on st;_I building., t arsuant to ~uch neotice.
v e precuta the  sime Gt Srantor s expente he amour t . .
Ter am e ther nedrance poli-y may be appried by benel - 12, Upon d=tault by grantor in payment of anv indcbtedness secured
3 Rereby amd in such order as benebiciar e forebyv ar in his perhirmance of any agreement hereunder, the beneficiary may
iy th entire amount <o coilected. or ¢ sclate oll sums sccured hereby anmediately due and pavable In such an
antor Such appleation or release shal the beneliciary at his election sy proceed to forscloss this truse deed
N e ot delault heteunder or mvalidate any fr ety as ox mae lage or dicect the gruntes o oreclone this trost deed by
i b im e Toertireent aml ale dn the latter event the benehices or the frostee shall
St preraises tree fonn constoeten Lensoand 1o 0! rorcnte and canve 10 be pecorded oy watten potwe of detault arnd bes eles faon
veid o taer  hardes that may be levied o assessed Gpon of 1y sell the sand decribed teal propecty to satity the oblubations se wreed
vae - awd hefore anv par? of such faves, assessmente and other Foreby, whereapon the trustee shall tic the time and place of sale, give matice
o iee e peist due ar delinguert and promiptly deiiver recripts thereicr taereof as then required by law and proceed to foreclose this trust devd an
i aary shr'd the grantar Ll to make pavment of any taxes, asses - t9¢ manner provided in ORS 86.740 to $6.795.
. s ince pesmmums, liens or other chardes pavable by grantor either 13. Should :he beneficiary elect to foreclose by advertisement and sale
e ot b sroviding henehiciary with funds with which (3 then alter default at any time prior to tive davs Lefore ths date set by the
wr b poavenenr, hepchciary may,oat gt antion, make pavment therend, {~ustes for the trustre's sale, the gdrantor or other prrenn o privileged by
it s p . with interest at the rare set forth in the note secure | (‘RS N6.760. may pay to the beneficiary or his successors in interest, respec-
ther with the ol lidations described un paragraphs 6 and 7 of ths tively. the entire armount then due under the terms of the trust deed and the
hall boe added 4o and becope a part of the debt cecured by th ¢ hligation secured rherehy Gincludingd costy and expenses actually ancurred in
wrthour wauver o any rights arsing trom breach of any ot t)e enforcing the terms of the obligatinn and trustee’s and attorney’s fees not ore
ke mants horeot and dor such pavorents, withoinlerest as aforesaid, the proj- Ling the amounss provided by law; other than such porteen of the pnn
ity Aeran! e bscobed, s wedl s the grantor, ~shall be bound to e Cipal as would not then be due hald na debanit occureed, anid thereby cure
U that they are houmd for the payment of the obligation heten the default, in which event all foreclosure proceedinads shall be dismussed by
eesber ad all sach pavesents shall be immediately due and pavable with the tristee,
e ety e, amd the nonpavment thereof shall. az the optien vl the benetrci 14, Otherwine, the sale shall be held on the date and at the tine and
ettt ad sanis seoured by this trust deed immediarely due and payable slace designated 1n the notwe of sale or the tune to which said sale 1y
W e - oa hreach ar this troast deed. ) L postponed as previded by Low, The trustee may sell sid property either
5 T pav all costs. lees and expenses ol this trust including the co.t ‘1 one parcel or i separate parcels and shall sell the parcel or parcels at
(e ear Boa~ avll as the uther costs and expemses of the frustee incurred Luction 1o the hithest bidder for cash, pavable at the time of sale. Trustee
rne ticn wath ar in enforcind this obligation and trustee’s and attorney s “hall deliver to the purchaser its deed in form as required by law conveying
witeally incuarred. . . the property so solc, bur without any covenant or warranty, express or im-
T E and defend any action or proceedind purgortind io Slied. The recitals ir the deed of any matters of fact shall be conclusive proof
citest tlos s wuriy kts or powers of berefici, or trustee; and in any swif. '} the truthfulness thereof. Any person, excluding the trustee, but inciuding
e S e in which the Bereliciary or trusfee may appear, includirg the grantor and beneliciary, may purchase at the sale.
o treclosure of this deed. to pav all costs and expenses. in- 15, When tristee sells pursuant to the powers provided herein, trustes
it wtones o title amd the Benehicaany s o frostee’s attorney’s feess fhe gy qnnie the provesds of sale o pavient of (1) the expenses of sale, in
o iy - dres o ensoned an thas pacagraph Toanall cases shall Do G0 e campermation of the trustes and a resonmable chuarge by trustee
Sy b et eart and an the event of an appeal £ : gnrent e e rres ST : A Y el ey ! .
! B o RRAFN : the . 1o all person
P vt ganten Fither e opay s E e I R S R vitee o ittt
et whicde roasenabie av the drenefaany s oor frustes s At feed as 1 wear in the order of then proney and (40 the
fecs e vk appead arplis, RERIES o fo Ris successer inointerest enetled fo such
Jroas muraally agreed that. “urplus
o1 the cvent that any portion or all ol asard properey shal! be taken 16 For ane reason pesmitred by Law heneliciary nway trom time o
theeahr or nent Cnman e condvianation, beneliciary shall bave "'," SHe A pOInE a SLCCeSsOT OF SUCCesors (o amy trustee mamed hecen or toany
WAt s el g eegine that all or apy portin of the monies payah'e Cuecesaor trostee anpointed  hereunder. Upon such appomtinent, and sithont
et sk fakoni, which e i sexcess ol the arennt eand - pveyance o the accesor trusten, e datter shall e vested with il o1l
e Ve asonable vants, evpenses and attorney’s lees necessaridy pud o sowers and duties contersed upnn any  trustre herein named o appointed
Srantie an such procesdings, il be paad o benehoray atd - eregnder. Each such appointment and substitution shall be made by wnitten
! # ltirst aspon s reasonable costs and cxpenses and attorned’s foes. nstrument executed by beneficiary, containing reference to this teust deed
the teuad amd appellate conets, necessanly patid or incurred by ben - ind its place of record, which, when recorded in the oltice of the County
vtk precesdings, and the balanee applied upon the indebtedn “lerk or Recorder ot the counts or counties in whick the propersv is situated
Wer by, wnd deantor agrees. at its own expense, to take such actims gl be conclusive prool of propes appeintment of the successor iru
Gte sinch instrumierts as chall be necessary an obtaining such eor. - N N .
Tty tapon benvhician s request I7. Trustee accepts this trust when this deed. duly rmiecited s
Y1 v time and froan tane fo fime upon written request of heno- -r.k_n:vwlmlgml it made a public tecond as provided by law. Trustee ooz
pary vy tent oz s tees amd presentatron of this deed and the nore bor shligated to nﬂfll\“-rn\' pariv hereto (-! prm_hnd sale umier any other Je-d of
g e ent cin case o ol reconueyances fham . wirRour ;i rrust or of any actaon o rroveeding in which grantor, beneliciary or traster
. sction or proceeding is brought by trustee.

ehe el Ity oty peracn for the pavarens he i adneas T

o memper of the Oregen State Bar, a bank, trust compary
Bt atsotaT . suthorized 1o nsure nitle to rect

21 esirow
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The drantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
tallv ~etzed in fes <imple of said described real property and hai a valid, unencumbered title thereto, except Trust
Peed executed by Darwin Don Dowding § Marthela 1. Pewding, as grantors to William Ganong,
Srustoee, for First Federal Savings § Loan Association, dated June 9, 1969, recorded June
S g ol Moy page 4505, which is the obligation of Beneficiaries, and they shall
el zaar he well warrant and forever defend the same against ull porsons whomscever. hold Grantors harmless .
Vendors shall pay the taxes and insurance when due, and Vendees herein agree to re-

partirse Vendors with said pavments within 15 days of presentation of paid receipts. Failure

cr Vendees to make said payments shall constitutce a default under the terms of this Trust Deed.§
The grantos warrants that the proceeds of the loan represented by rhe above described note and this trust deed are:
(a)* primailv for drantor’s personal, tamily, household or agriculevral purposes (see Important Notice below),

(F)= tor an organiz.amiom or (even if-grantor is a mataral-person} are for Susiness or Tonintercial” purposes other fham agricultural
pPurpoes.

This Jeed apalies ro, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal represenratives, successors and assigns. The term beneficiary shali mean the holdsr and owner, including pledgee, of the
contract secured berehy, whether or not named as & beneliciary herein. In constiring this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular mumbe- includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day»and/&ar tirst above writte;z.,
. - . - ~/ 7
* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b} is /Cﬁé’C:C 7
not applicable; if warranty (e) is applicable and the beneficiary is a creditor— T T T e T
os such word is defined in the Tryth-in-lending Act and Regulation Z, the q
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument i+ NOT to be a first lien, or is not to finance the purchase
of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.
[i# e sigrer af the ohave is a carporation,
vie the tarm of acknowiedgment opposite.}
{ORS 53.490}
STATE OF OREGON. STATE OF OREGON, County of . . . .. . .. ... . Jss
County of Klamath ) . o o, 19
March 14, , 19 . Ca
Personallv apaecred the above named who, each being lirst
CALUVEN AL BRIDGESTOCK and duly sworn, did say that the former is the
SHEREEY M0 BRIDGESTOCK , husband president and that the latter is the
and wife . secretary of

Personally appeared . and

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of suid corporation and that the instrument was signed and
‘and acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors:

vt to be thL‘i r voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
poar to ’ he L . and deed.
$

lor me: - ( T ( / Before me:

X . o ‘ ~. ‘/ g .

CORFICTHAL ) P Nt

skaly S e ed L g .

Nula,{' Public for Oregpn Notary Public for Oregon (OFFICIAL
/ SEAL)

/ .. . .. .
My ‘commission expires: My commission expires:

TRUST DEED

. o R

County of .. lamath {58

I certify that the within instru-
ment wwvas received for record on the
Lol day of oooareh g 3
ar S o'clock" M., and recorded

ey

1
j. STATE OF OREGON, }
i

Granzor SFACE RESERVED 1 book reel volume No.
FOR nage y or as document fee file
RECORDER'S USE instrument, microfilm No. ©Ll7532

Record of Mortgages of said County.

orn

Witness my hand and seal of

ACTEH HEC ORDING RETURN TO : County affixed.
2. Dilae
; . ;

Ry};’ja". e r(».l_\.\;'}i.‘;( ey Q:‘éA ' Deputy




