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THIS CONTRACT, Made this 13th . day of March
lenry. G. Banchero and Joy D.. Banchera, busband and wife, e

e e L U - ..., hereinafter called the seller,
and Michael Dean Rowe and Aptonieti Marbella Rowe ._._h_us.b.r;n.d._..a.n.d..Awi,.i.'.e.,..........
. . TR Lo . . o , hereinafter called the buyer,
WITNESSETH: That in consideration of the nuitucl covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath . ..County, State of oo HLCE to-wit:

wract 9 of Bailey Tracts, EXCEPT the South 67 feet of the West 103 feet of
Tract 9, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

Ssubject, however, to the following:

1. Liens and assessments of Klamath Project and Interprise Irrigation
Distriet, and regulations, contracts, eascments, water and irrigation
rights in connection therewith.

9. Rules, regulations and assessments of South Suburban Sanitary District.
3. Unrccorded Contract of Sale dated August 17, 1971, between R. A.

Cof fman and Mary Coffman, husband and wife, as Scllers, and Henry G.
Banchero and Joy D. Banchero, husband and wife, as Buyers, which is
currently being held with Klamath First Federal Savings and Loan Association,
which Buyers herein do not assume and agree to pay, and Sellers further
covenant to and with Buyers that the said prior contract shall be paid in
full prior to, or at the time this contract is fully paid and that said
above described real property will be released from the 1lien of said con-
Lract upon payment of this contract.

MrﬂwsmnofvFQrLYTSQY”n_ﬁUQF§§ﬂqv

( hereivafter called the purchase price) on account of which . Ten. L housand.A.andmnoj.l.Q..O.,—:::

Dollar- (8 10,000. Q0.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

weller), the buver agrees to pay the remainder of said purchase price (to-wit: $37 ,QQOY-.QQ.,..A) to the order of

the seller in monthly pay ments of not less than . Threo ,.hundred.,seventy.:f i.v.e.._and,..no/.1QQ.—.—._—_.:..—..

Dotlars ($375.00 ) ecach, no. prepayment 1or,uwperiodmofmfourmyearsmirommthc
ahC O is G a0 see speeial. iravisions. ided for.on.the.Ireyv SC

gfh% 9y k“%? %QR%Fﬁ%i) (sac speeial plg\ }oxs provided for..on the revggs

pavable on the 15{:}1 day of each month hereafter hedinning with the month of . ... /\DI‘ll 198V,

and continuing until waid purchuse price is fully paid. ALl of sar

nine hundred and no/

d purchase price may be paid at any time: all de-
ferred balances of seid purchase price shall bear interest at the rafe of L1 __per cent per annum from. March |

17th, 1980, until paid, interest to be paid ~monthly ....and* § .“b:::d:;\;j‘c‘:i—m the minimum

monthly payments ahove required. Taxes on said premisces for the current tax year shall be prorated between the
poties hereto as of the date of this contract.
Uhe DBuyes warrants o aml covenants w b the seller that the sal pooperty described in this rontract is

o marsty cor o'y persanad, Lonrite . howsehold or ateioultarel putpese
e s v ptemra b= et St ol prampnrm——_ LS Ll e

o er bt B et Oy possession of said lanh 08 April 1 5 70 80, and may retain such possesion 0 fond 0
et oun fer the teros al W iontract The buners agrees thar af Gl tanes he wail keep the premuses arvd the buildings, now or herealter erected
. st gt sutier of pernpoany w g te ve steip thereol: that he wi g il premises dree from constructon and all

el and reunburse etler fur i costs and atios nev's does incurred by kim in delending afdainst any aich liens;:

O B RAD R A R well i ol swater gents, poaldlic chardes and municipal liens which herealter law fully may

sramptly Detore the same or any pirt thereol become past e, that at hmw'f expense, e will insuge gnd kes sured
e fhsurable vaTue

g Rernadter prected on sl presiases agd st Jass or damad by lite fwith extended co amount not less than §
warichactory ta the © Cwarh loss pavable firet to the seller anid then to heir respective inferests may appear and
B Jediveeed b the selier ax won as insured. Now if the buver shail b Ay 3 h iiens, costs, water rents, faxes, or charges
cind oo baroschopeunendes the seler mav do sa and a1y pavment so made hail be added to and become a part of the debt secured by this
Choat! dear mterest ot the ot adedesard, without wanver. hon v er, of ant right arisind to the weller for buyer’s breach of contract.

oo wpees ottt dus engense sl o 30 e from the ddate hereol. he will furnih anto buver a title insurance policy in-
f v atsarer aapeal t cuned prachaes Wt ttiatrketahle fothe an and to said pre iney tn the selleg onor subsequent (o the date ol this agrerment, save
Dot the wemandd cranted vl amf ¢ Tl liend wrd other oot ! B v recared, tf any Sellee alo agices that when sad puechase
Ly pasd st upon pequest amd e Currender ol this adreema s B 1 deliver A gowd and sutticent orel conveyng said prenuses in lee sirnple
tamer. his heirs amd ssigns, free amld clear o encumibrances as ate herent and frer and lear ol all encunthrances since wind date placed.

ns b, thionlh or under weller, wseeptind, however, (he sant easements amd restrictiins wmd the taves, mumcipal liens, wates rents amd publc

f
el b the by and further Crceptma all liens aml encumbrances crented Dy the buyer or his assigns.
(Continued on reverte}

JIMPORIANT NOTICE: Delete, Ly Lining out whichever phrate ond whitche rer womanty (A) or {8} i+ not applicable. If warcanly [A] is opplicobile ond if setter is o craditor,
o e i monl 3 defined s the N thn Lending Ach and Regulation Z. the reller AUST comply with the A ond Regulation by making required disclosures; for this purpose.
o evena-Nras Form Hio. 1308 or wmidar 1t he controct becomes o fint lien to finoncs |he putchute of o dwalling ute Srevems-Ness Form No. 1307 or similar.

STATE OF OREGON,
ss.
County of . e e e e
I certify that the within instru-
ment was received/}"or record on the
_day of ... . . .
o e v et at ~ oclock .M. and recorded
R .'"I"';:':;I‘""""‘“ - o in bouk ’uu-_l/»\'ulumc NO..ooo oo weeeON?
, . . ot pagde ... oras documcnr,’!<'¢~/1ilc/
Klamath County Title Company st instrument,’ microfilm INO. o ieieemene
Record of Deeds of sard county.
Witness my hand and  seal of
County affixed.
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Jat 1 u chaaye s requustart all tas satementt shall be seat to the [allowing uddien

Grantees L . . Lo
28—]5 Kdne St. PiAML TITLE

Klamath Falls, Oregon 97601 v ... .w..Deputy
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“end ot s understood and atrecd berween said es that titie as od the eenee of this cantract, and in case the buver shall lail to ” . ments
fogiiiredd, - B, suncrualiy within 30 davs of the time fianzed herer coet Al ae kesp any agdreernent herein vontained, then the selier at ki
ind rights: 1) ta declare thic contrace null -2t deelare the w hale unpiad principal balance of said purchase price witk

due and naval e o V) to wathidra e f crher docunnnts fr escran andjor (4) to foreclose this contract by suit in

an am af nh o sesc M eshrs et intesest Hod vr then evwfing o Livor of 1he Mo er as wsainst the ~eller heceunder shali utterly cease and de
the arihe ey Jsaession of Pl prepitises svedoscsded arul o other righits dcquiced by the buyer herennder shall tevert to and revest in satief
Soanv Lt VOO any cther et ot sand e lher P b pverorene! and whout e dht ol the bhuyer of return, reclhumation or compensation lor

. e P e G s g v as adisature 1 1 g e | pertecrls s bt contract and such payinents b eeer been made: and in

maEs theretolore made on this conteact re §s he torammed by el belonst to said seller as the adtved and reasonable rent of said

Josac o dbailt. Avied the sand e, in cave of s h oo 1 ~hall have the 1ashe ienediately, or at any time ther o enter upon
CowHboal v paocess of L, e fakae rnediate pesesor feread todether with all the improvernents and appurlenances thereon or thereto

C buver usther adtees that Lituce by the wller VY e (o sequine perbosanance by e baser of
vnder 20 enforce the nor <hall any swaiver 1 odoseller ot
MR R Ion, e s wadver ol e provasion el

any peavision heeeol shall in oo way atlect i
v breach ol anv g roveion heevol be held to he o woiver ot any succesding hreach

CoPrue wnd e tud comsideraton peaied bor thas transfer, stated in Ternn. of Jollaes, 4y & 47, 900- 00%‘ = tre wosend
T e et v ot e e o 9yt o vy —sten , ML O G\ 01 ¢ QU oy 5.

D Or OChiont N institute Hdose this contract or (o entoree IOV provision heceol, the losing party in said suit or action agrees to pay such
I ocatrt mav admudge 5 ! AUOeV's tees to be alf weed  rhe rreviling poatyin said suit or action ! i an appeal s taken lrom any
et sach snal comnr, the fosing party turther promises (o iy such s as the appellate court shall adjudge reasonable the prevading

frei
fooat s uielirstond that the seler o the Laver nav be vioce than o freson o a corporation: that o the coantost <o Tequires,
ke Lo mean amd i hude the plinad, the mveuin- the ot amd the neater, and that Seneeally all Reamenatical changes

carned and dmphed fo ma the srovivions hereof o 0dv qusidiy o corpaorariona e g individuals

Qe ent by ernld 3 B LS the Clrcustan s iy tequace. o gy the unsnediate

parties heeeto but their respective
S e persenal pepr X CNMCCENSOES I interest ame ] assigdies G el

IN W1 TNESS WHEREOF, said parties have exacuted this instrument in triplicate; if either of the undersigned

I G corporation, it has caused its corporate name to he signed and ifs Curporate seal affixed hereto by its officers
. i b .
duly authorized thereunt by-wrder of its bogtd of directors.
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~ - Joy D Banchoro H%sféﬁégﬁéey—lﬁi%ac nggfﬁorney—iﬁ—fact

MOTEC-The wontente between the symboh . of not opplicable, should be drtoled Sc: ORS 93 G310,

STATH OF OREGON, ) STATI OF OREGON, County of . D55
> 58,
Coaty of Klamath j S 18

Uarch K Lo 19 S() Personally appeared and

Pessonally appeaced the above named “enry G. who. heing duly sworn,
B(U](‘ll(} ro, J()y D, Banchero , eacit for himselt and not one for the other, did say that the former is the

. president and that the latter is the
. . secretary of
wht dMRniowledged the foregoing instri- ary
i 21 . e . . . @ corporation,
retit o b th(’ 11 voluntary act and decd. amd thar the seal atfived to the foregoing instrument is the curporate seal

B . of said corporation and that said instrument was signed and sealed in be-
- v e s halt of siid corporation Dby authority of its hoard of directors: and each of
”"{mk e L TN Y — S P theny ack nowledged said instrument to be its valuntary act and deed.
COFFICaL? - ,f«( Wl \"\ AN LR Before me-
NEAL) -

. A . (SEAL)
Notary Pullic for Oregon ~ o . Notary Public for Oregon
My commiision expires R < My comsission expires:

Al dnstruments contracting to o vey foo title oo reperty. al a time more than 12 manths from the dute thet the instrument
rics sre bound, Jhed) b achnowledyeed, in the manics prres i dod for achnowledement of deds, by thae SURVEYor of the title to be con-

1 5
t Such insdruments @ memorandum thereof, shall be recorded by the canvesor nat later than 13 days after the instrument is executed and the par-
are bound therebs,

S e Gt

R s Vialatinn of O5S o S5 i punishabie, upon convieti

by s fine of not mere than §160.

(BESCRUTION CONTINU

SPLCIAL PROVISIONS

There is no prepayment on this contract Tor a meriod of four
vears Irom the date of this contract. On and after said date, Buyers

shall have the privilege of prepaying this contract without penalty.

STA™I OF OREGON
County of Klamath

On this the LT La cay of March, 1980, personally appeared"”

~

AW 3 .o
Mary Jewell Rowe who, being duly sworn, did.\.,say\}.hat‘;éhe
Is the attorney in fact for Michael Dean Mowe and Antonieza Marbella Rowe,
and that she executed the foregoing instrument by authority Of and in
behalf of saig principals and she ackncwledoed said instru’:p‘ept_t\o" be the
2ct and deed of said principals. I

3

Before me: ComT

/- .
R Ao e \‘,.__»~..AL__,..5‘;_L_~.~'_H‘!'..Q
Notary Public TorOrdgon J )
My Coammission explres: S
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STATE OF OREGCN; COUNTY OF KLAMATH; s,

Wby Se e E, . Sl .
Phereby certify thar the within insirument was feceivec and filed for record on the 37¢1,
: ADL 19 _tar 0 oclock.__F

of

——— e —0on Pagﬂ, AT N

——

day of

- and duly recorded in Vol 05
—Lua

[}
R

W1, Q MILNE, Coun y Clerk

Depury




