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THE MORTGAGOR, ..

~-husband..and wife
tmortiiages to the STATE OF OREGON, represented and acting by’ the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
tng described real property located in the State of Oregon and County of ... Klamath

The SWINEL, the SKSELNEY, N%SEY, and E%SEYSE%, LESS the South 628 feet thereof,
of Section 22, Township 38 South, Range 11% East of the Willamette Meridian, SAVING
AND EXCEPTING that portiom lying within the county road.

together with the tenements, hereditaments, rights, privileges, ani appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures; furnace and hzating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens. doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens. electric sinks, air conditioners, r2frigerators, freezers, dishwashers; and all fixtures now or hereafter
installad in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacemunts of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land. :nd all of the rents. issues, and profits of the mortgaged property;

10 secure the payment of 91Xty Five Thousand Six Hundred and no/100

Dollars

. and interest thereon, and as additional security for an existing obligation upon which there is a balance

owing or .. On€ Hundred Twelve Thousand Eight Hundred Tw nty One and 99/100. ,112,821,99

evider.ced by the follow:ng promissory note:

T mise > to the STATE OF OREGON:
One Bundred :Qoe'\fén?:y eEight; Thousand Four Hundred Twe ty On%g}ggs (959{%30421 99.). with

n‘erest from the date of initial dishursement by the State of Qregor:, at the rate of ..5..3A9,‘.7,'..T"—“‘—.:‘,.'mrcent per annum,

s o Dollars ($TT . 7). with
in‘erest from the date of initial disbursement by the State of Oregon, at the rate of =~ ————=— ~ percent per annum,

. Dollars (§Tmm™=T=TTT). with
merest from the date of initial disbursement by the State of Qregon. at the rate of TTTTTITTT I percent per annum,
unll such ttme as a different interest rate is established pursiuant to ORS 407.072.

principal and interest to be paid in lawful money of the Un:ted States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $ 970'00——____——:.—0n or before May 15 »..1980
s970.00 on the 15th of every monthm-———--—

" thereafter, plus

and

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full
amount of the Prmcipal. interest and advances shall be fully paid, such payments to be applied first as interest on the

unpard principal, the remainder on the principal.

‘The due date of the last payment shall be on or befor¢ .. APril 15 :2020 R

n the event of transfer of ownership of the premises ¢r anv part thereof, I will continue to be liable for payment
a4na the balance shall draw interest as prescribed by ORS 407.070 irom date of such transfer. -

‘This note is secured by a mortgage, the terms of whicl;: arc made a part hergpf: /

—
e et
Daed ar  Klamath Falls,. .Qregon...... A :;_—,*-j;("'ﬂx;f«/f/ Y

"BENNY W. TOFE
March e . 15.80 LT .

' BARBARA

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

Mey 3 . 1977 MT7 | page 1649 Klamath--

Oregon, ‘lated . -y @nd recorded in Book . ... Mortgage Records for ...

pag
h 00 and this mortgage is also given

. together with the balance of indebtedness covered by the

presious note, and the new note is evilenes of the entire ndebtednsss.

The mintlgapor covenants hat he owns the pienilzes i fee stniple, lans gusnd Hight te mortgage salne, that the premises are free
S imbance. that he Wil watiant ang defend aame torever d';ivh\t‘ the Clatiis and demands of all persons whomsoever, and this
svevsant bl e entitpnished by foreclosure, bat ahall run withy thee land

MORXTGAGOR FURTHER COVENANTS AND AGREES:

Vot Wl debite arpd moneys secured hereby;

Not to pesmiat the buildin s to become vacant or unoccupied; tot 1o permit the removal or dcmo_ltshm_cng of any buildings or m-
frover ents now or hereafter existing: to keep same in good repair; to complete all construction within a reasonable time in
avverdonce with any agreement made between the parties hereto.

Not to permt the cutting or removal of any timber except for his cwn domestic use: not to commit or suffer any waste:

Not to pernit the ase of the premuses for any objectionable or unlawful purpose;

Nov to pernat any tax, a ssment, Jien, or encumbrance o exist ot any time;

Muopreree 1 authorived to pay all real pruperty taxes ansessed against the premises and add same to the principal, cach of the
SV e s ta bear mterest as provided i the note;

o wecp all buildings uncexsingly insured during the term of the Mortgage. against loss by fire and such other hazards in such
PO oaany or companies and in such an amount as shall be satj;f. Cry to the mortgagee; to deposit with the mortgagee all such
volictes with receipts showing payment in full of all premunis; il such insurance shall be made payable to the mortgagee:
e ance sholl be kept in force by the mortgagor in case of foreclonure until the penod of redemption expires;
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Mortgagee shall be entitled to all compensation and damajjes received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same., and to
fLrnish a copy of the instrument of transfer to the mortgagee:. a purchaser shall pay interest as prescribed by ORS 407.070 on

all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the morigagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expencitures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenciture of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made.
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
maortgage subject to foreclosure.

The failure of the mortgagee to exercise any options hervin cet forth will not constitute a walver of any right arising from a
bre.ch of the covenants.

Ia case foreclosure is commenced. the mortgagor shall be liabie for the cost of a title search. attorney fees, and all other costs
incurred in connection with such foreclosure.

(Ipon the breach of any covenant of the mortgage, the ‘mortpragee shall have the right to enter the premises, take possession,
collect the rents. issues and profits and apply same, less reasonablc costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs. executors, administrators, successors and
assigns of the respecitive parties hereto.

t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 107.010 to 407.210 and any subsequent amen dments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans’ Affaics pursuant to the provisions of ORS 407.020.

‘WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. .

)
IN WITNESS ‘WHEREOF, The mortgagors have set their hands and seals this /,7“<Lday of - 19 80

(Seal)

{Seal)

ARBARA K. TOFELL

(iljl113;::"":éf:“==zkiglélg£:£:_m_n«m""””ﬂ""u" (Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

County of [T . Kla“lath e e %

8s.

Before me, a Notary Public, personally appeared the within named BENNY W .L.TOFELL. 2= 54 o

Barbara K.. Tofe,ll . . his wif and acknowledged the foregoing instrument to be thelr vol\.mlary

sot and deed.

WITNESS my. hand and official seal the day and year last above)vﬂ'tteff\
T, . ;-

. ~ -
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My Commission expires .../.. / /

MORTGAGE

WROM e SR, s i . TO Department of Veterans' Affairs

L-..P34082 . ...

Qanakl

STATE OF OREGON.
as
County of i

et el
I certify that the within was recerved and duly recorded by me in I‘f’4 %“.t.“..‘ County Records, Book of Mortgages,
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