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Whis Agreement, modo ad sntorod o s 15T day ot March "D by and Bomwee———

: EASTPORT EQUITIES, INC., an Oregon corporation,

nereinalier called the vendor, and

BLAKE BERVEN, F. GEOFFREY MARX, DAVID SEELEY § MELVIN L. STEWART,
hereinalier colled the vendee.

WITHESSETH
Vendor agress o sell to the vendee S- and the vendee S agrees to buy from the veandos all of the
following described property slituate in Klamath County, Stets of Cregon, to-wit:
Lots 11 and 12, Block 5, Tract 1163, CAMPUS VIEW,
Klamath County, Oregon
- -
oy al and for © pnce of § 105 > 792.75 . paycble as {sllows, to-wit
z.
— $ 5 ) 000.00 at the time of the execution
— of this agreement, the receipt of which {s hereby acknowledged: S 100 y 792. 75with interest at the rate of 10 %
o= per annum from March 1 > 1980 pavable in Installments of not less than $ 2 5 000.00 por
E month ,IN  clusive of interest, the first Installment to be paid on the ] gt day of Aprll .
] 19 8 (1 and a further installment on the ]st daoy of every month thereaiter until-the- fuil balence- end -imerest
> am-pid.  The entire sum, both principal and interest, to be paid in full

on or before the 1st day of July, 1380.

Vendee aqgrees to make said poyments prompily cn the dates chove named to the ~rder of the vendor, or the

curvivors of thom, at e Office of William FP. Brandsness, 411 Vine Street,

at Klamath Falls,
Ore-jor; to keep said property at all times in as good coniiticn as the same now are, that no improvement now on or which
or be placed on sald property shall be removed or destroyed before the entire purchase price has been paid and

may herealt
cgainst locs or damage by fire in a sum not

that said prcperty will be kept insured In companles approved by vender
less than W n/a with loss payable to the parties as their respective Interests may appear. said
policy or policies of insurance to be held n/a that vendee shall pay reqularly
and seasoncbly and before the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances

of whatsoever nature and kind a5 of March 1 N 1930.

and ogrees not to suffer or permit any part of sald propeity lo became subject to any laxes, assessments, liens, charges or
incumbrances whatsoever having precedence over rights of the vendor in and to eaid property. Vendee shall be entitied to

the poasoscton of said property as of larch 1 s 1980.

Vendor will  on the execution herect make and execite in favor of verrdee good and suflictent warranty dned conveying a

foa stnple Ulle o said projparty froe and cloar as eof this dite ol all incumbrances whatscaver, excopt 1S st fort h

in said Warranty Dbeed.

whith vendes assumas, and will place eaid deed

logethet with one of these agreements In escow of the office of William P. Brandsness, 411
Pine Street,

at Kamath Falls, OCreqgon. and shall enter into written escrow

instruction in form satisfaciory to sald esaow holder, instrucline said escrow holder that when, and if. vendes shall have

pavd the balance of the purchass price in accordance with the terms and conditlons of this contract, said escrow holder shall

Jaliver said instrumenis to vendee, but that in case of dalaull by vendee sald ercow holder shall, on demand, surrender

eald instruments o vendor.
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Escow {ses ahall be deducted from the first payment made hersunder. The escrow holder may deduct cost of necessary

revenue stampa kem iinal payments made hereunder.

In the event vendse shall fail to make the payments cforesaid, or any of them, punctually and upon the strict terms and
ot the 1imes above specified, or {ail to keep any of the other turms or conditionas cf this agreement, time of payment and
sirict periozmance being declared to be the essence of this agrecmert. then vendor shall have the {ollowing rights: (1) To
toreclosn thia ccnafract by strict foreclosure in equity: (2 to declare the full unpald balance immediately due and payable:
(3) To tpeaficaily enfarce the terms of this agreement by suit in equity; (4 To declare this contract null and vold, and in
any of such cusrs, except exercise of the right to specifically enforce this agreement by suit in equlty, all the right ond in-
jorest horeby created or then existing In favor of vendee derivucl uncer this agreement shall utterly cease and determine, and
the prenusas aloresaid shall revert and revest in vendor without «iny ceclaration of forfuiture or act of reentry, and without any
other aut by vendor to be performed and without any right of vondee of reclamation or compensation for money paid or for
improvementa inade, aa absolutely, fully and perfectly as if this agreemant had never been made.

ke ulé: vendee, while in defqult, permit the premises to becume vacant, Vendor may take possession of scme for the pur-
pose of protecting and preserving the property and his security interest therein, and in the event possession is so faken by

vendcr he shall not be deemed to have waived his right 1o exaicise any oi the foregoing rights.

And i1 cose suit of action is instituted to foreciose this conwact or to emdorce any of the provisions hereof, vendee agrees
1o poy treqisenabie cost of tile report and title secrch cnd such sura as the trial court may adjudge reasonable as attorney’s
jmee 1o v ciicwerd plaontiff in said suit or acton, and if an uappeal is taken from any judgment or decree of such trial court,

rer ~tomees to pay such sum as the appeliate court =hall adjudge reasonable as plaintéf's attorney’s fees om

the verde.. funl

hoaoyres.

Verree furtner agrees tha: fmiure by vendor at any time o require performance by vendee of any provisions hereof shall
15 no wav oiiect vender's right bereunder to enforce the sams nor shall any waiver by vendor of such breach of any pro-

vmien herncf be held to be a waiver of cny succeeding breach of any such provision, or as a waiver of the provision itself.

in construing this contract, it is understood that vendor or :he vendee may be more than one person: that if the context
a0 requires the singular pronoun shall be taken to meun and includov the plwal, the masculine, the feminine, and the neuter,
and thear generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply eoqually
to corparations cnd to individuals.

Thiy agreement shall bind and inwe tc the beneflt of, as “he circumstances may require, the parties hereto and thelr

respactive heirs, executors, administrators and assigns.

WITNESS the hands of the parties the day and year first hereinabove

written.
EASTPORT EQUITIES, INC., an Oregon
corporation

BY¢_;;%;;£(2£ President
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STATE OF OREGON,

Conney of  Multnomah Cn rhis 15t day of March 19 80,
Pedore e appeared l\ l: N R\ -‘.‘ . Gl ],B .RI . and
MARKR WIS TORT both to me personally known, who beiog
dulv sworen, did say rhat he, the sand Kerry S. Gilbert
s the Fresdent, and he, the sad Mark Wistort
ts the Secretary of rastport Lqu ities, Inc.

the within nirmed Corborati(m, and that the seal atlixed to sad instrument is the corporate scal of said Corpora-
tion, and thas~the sard instrument was signed and sealed in behalf of said Corporation by authority of its Board

of Directors, and Kerry S. Gilbert . . and Mark Wistort
w knowledge said instrument to be the free act and deed ¢f sind Corporation.
T IN TESTIMONY WHEREOF, I have hereunto set_my hand and affixed

my official seal the day and yeaf last above written.

(,.Lf( Lic ) Jdece X lut}‘f’

Notary Public for Oregon.

My Commission expires Q2 dF
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STATE OF OREGON )
Ss. March 17

County of Klamath )

Personally appeared the abov
acknowledged the foregoing instrum
Before me:

,”and .
ATy act.

Al

Notaty Publi or Oreyg
My Commissi6n expires:

STATE OF OREGON )
) ss. March 17, 1980.
county of Klamath)

Personally appeared the above-nam
iacknowledged the foregoing instr
Before me:

\ wod : ./17
Yy fo

Notar lic regoﬁ'-
My Commission Xpires: =2/<f,f}/

STATE OF OREGON )
$s. March 17 1980.

O M TAS trumcI 16 e his v

il \ vl
¥ Tublic fo
ommission

ss. March 1JJ 1980.

)
County of Klamath ) .
Personally appeared the. abovefnamed DA{ID SEEEEY~and ackn
ledped the fore TAs trum 1T ] '

STATE OF QREGON )

County of Klamath )

Personally appeared the above-nam
i#cknowledged the foregoing instrument
Before me:

————— T

L

Notary for B
My Comimission ex{1
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