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“Theremn called “Borrower,” and :

i WHEREAS Borrower is indebred to the United State- of America, & ting through the Farmers Home Administration,
“Zthited States Department of Agriculture, herein called the “Government.” as evidenced by one or more promissory note(s)
COr assumption dgreement(s), herein called “note.™ which has been executed by Borrower. is payable 10 the order of the

~=Government, authorizes acceleration of the entire indebtedness at the option of the Government upon any default by
Berrower, and is described as follows:

Awual Rate Due Date of EFinal

Dare of Instrament Principal Amonnr of Diterest Installyent
d 44 )
—_— — —

“ehruary 11, 1980 $160,000.¢0 February 11, 2020

And the note evidences a loan to Borrower, and the ¢overnment. at any time. may assign the note and insure the
Sdvrient thereot pursuant to the Consolidated Farm und Rura) Development Act, or Title V of the Housing Act of 1949:
And 1t is the purpuse and intent of this instrumen” thet, among other things, at alt times when the note is held by the
Geeernent, or i the event the Governeent should assign this instrument without insurance of the note, this instrument
“ha i secure pasment of the note. but when the note i, he by ar msured holder. this instrunent shall not secure pavment
tihe nete or attach 1o the debt evidenced thereby. bur as to the note and such debt shall constitute an ind;mgily mortgage
srectre the Government against Ioss under its urance conrract by resson of any default by Borrower: N
NOW THERFEORE . 10 constderstion ot the foan(sr and (a) ot 4l times when the note is held by the Government, on
Fies event dhe Governent should assitnt this instrum et vithow msuragice of the payment of the note. 1o secure prowmpt
ments contained therein, (b at all times when the
s Eead By animswed holder, 1o secure Pertenmanc of Sorrower’s agreement herein 1o indemnity and same harmless the
OVEIINRL T dgainst doss under it insurance contract b resson of uny detaalt by Borrower. and (¢) in any event and at
a1 imes to secure the prompt pavment of all advances .nd expenditures made by the Government, with interest. as
beremarter deserived, and the performance of every covenan: and agreement of Borrower contained herein or in any supple-
frertanyapreement. Borrower does herehy grant, bargain, seli, convey, mortyage, and assign with general warranty unto the

0 ent el the note and any renswals aud excensions teres o and any agree
- :
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Conrnment the Dilowing property situated in the State of O 2gon. County (ies) of -.Klamath
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and petsonal property now o later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryvers,
o carpeting purchased or financed in whole or m part with losn tunds, all water, water rights, and water stock pertaining
thersto, and all payments at any time owing to Borrower by virtue of any sale, lease, transter, conveyance, or condemnation
o' any part thereof or interest therein-all of which are here'n called “the property™;

TO HAVE AND TO HOLD the property unto the Goverriment and its assigns forever in fee simple.

BORROWER for himself, his heirs. executors, adnunistrators, successors and assigns WARRANTS THE TITLE to the
property to the Government against all lawful claims and demands whatsoever except any liens. encumbrances. easements.
reservations, or convevances specified hereinabove, and COVENANTS AND AGREES as follows:

t1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government ugainst any loss under its insurance of payment of the note by reason of any default by Borrower. At
alt times when the note is held by an insured holder. Borrower shall continue to make payments on the note to the Govern-
ment as collection agent for the holder.

(2) To pay to the Government such fees and other charges as mav row or hereafter be required by regulations of

rmers Home Administration.

€31 17 required by the Governmeni. to make add:tion] monthly pavments of 1/12 of the estimated annual taxes,
anessmentsamutance prennnms and other charges upen the mortaged premises

0 Whether o not the note wonsured by the Governernt, the Gosernment nay at un Giane pav any other amounts
requized e te be paad by Boriower and not pad By s chen due, as well as any costs and exprenses tor the preservation,
protection o enbercenent of thes ens as advances toe the account of Berrower AlL such adviances shall bear miterest it
the vate boane by the note which has the lphest interest rat

3 Al advances by the Government as described in ths astrument, with interest, shall be immediately due and payvable
by Borrower to the Government without demand at the plac: desienated 1 the latest note and shall be secured hereby. No
seehadvance by the Government shall relieve Borrower troa breach of his covenant to pay. Such advances, with interest,
shadl be repaid tfrom the first available collections received from Borrower. Ozherwise. any pavment made by Borrower mav
be avphicd on the note or any indebtedness 10 the Governraent secured hereby, in any order the Government Jdetermines.

to) Te use the loan evidenced by the note solely for purpose authorized by the Government.

(7) To pay when due all taves, liens, judgments. encambrances, and assessments lawfully attaching 1o or assessed against
the propertyncluding all charges and assessments in connection with water, wiler rights, and water stock pertaipipg to or
reasunably necessary 1o the use of the real propenty desenbed above, and promptly deliver to the Government without
deaind receipts evidencing such payvments.




5064
. XA
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(21) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
antlsome other address is designated in a notice so given  in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, at Portland, Oregon 97205, and in the case of Borrower to him at the address
shown in the Farmers Home Administration Finance Office records (which normally will be the same as the post office
address shown above).

{23) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
nvalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

VWITNESS the hand(s) of Borrower this

STATE OF OREGON

COUNTY OF

\5[
Onthny -2 b day O e B0 . personally appeared the above-

0 GARY. DIREY

atnie e 0

anda knowledged the foregoing instrument to be voluntary act and deed. Before me:

v ,[/' ,
Y AT

(NOTORIAT SEALY

Notary Public.

My Commission expires

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record od the &,day of

Pewzuare  CAD 19 a4 ocloch T M., and duly reeorded in Vol 1100
Yo = . R

of ceoatble s L _.en Page ____ i

- WM. D"NIILINE, County Clerk
/ 1/’ By%lm VTS . ,z,(c L Deputy

=

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the _liday of

= AD., 191 ar_ Il o'clock M., and duly recorded in Vol___ "

of i on Page i

WM. D, MILNE, Coupty Clerk
By . vay //’.4,%.;7//{\/; /




