THIS TRUST DEED, made this

2nd day of
WESLEY D. ENGELMAN and RUTH'P. ENCE1AN

FIRST NATIONAL BANX OF OREGON

SUN FOREST ESTATE

and

Grantor i}flrevocably 8rants, hargains, sells and conveys to trustee in trust, with power of

n Klamat County, Or-gon, described as:

Lots Eleven and Twelwve (11 and 12),
ESTATES, Tract 1060, as shown by Map
Subject to covenants, conditions, reserva-

the County Recorder.

TRUST DEED

[ AR £y

. 19 78,, between

, as Grantor,
e e L , as Trustee,
......................... » as Beneficiary,

_February

sale, the property

Block Nine (9) of SUN FOREST
on file in the office of

tions, restrictions, easements and rights of way of record.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits
tion with said real estate.

thereof and all fixtures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

smndTHREE,THOUSANDWFIVE“HUNDREDvNINETY AND

NO/100($3,590.00)

.~ 7 Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or irder and made by grantor, the

final payment of principal and interest her eof, it not sooner paid, to be due and payable ..

June 15 S8

The date of maturity of the debt secured by this instrument is the dafte, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the prantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payabje,

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to retnove or demolish any building o: improvement thervan;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in ,5od and workmanlike
manner any building or improvement which may Se ¢ nistructed, damaged or
destroyed thereon, and pay when due all costs incuried therefor,

- To comply with all laws, ordinances, re fulaticns, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, o
join in executing such linancing statements pursuart to the Uniform Commer-
cial! Code as the beneliciary may require and to nay for filing same in rhe
oreper public oftice or offices, as well as the cost of al lien searches mude
by tiling ntlicers or searching ngencies as may be decred desitable by the
beneficiaty.

4. To provide and conlinuously maintain insurance on the buildings
0w or herealter erected on the said premises against lo-s or damage by fire
and such other hazards as the beneliciary may hom tinie 1o time require, in
an amount not less than § s . . written in
conipanies acceptable to the beneliciary, with loss payaile to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured:
il the grantor shall fail for any reason to procure ny such insurance and to
deliver sai? policies to ths beneliciary at least liftcen daye prior 1o the expira-
tion of anv policy of insurance now or hereaiter place! on said buildings.
the beneficiary may procure the same At grantor’s expense, The amaun:
collected under any’ fite ar other insurance policy rnay be applied by beneti
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneticiary the enti-e arnount so collected, or
any part thereol, may be released to grantor. Such applic.tion or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant ta such notice.

5. To keep said premises free from construction iens and to pay all
taxes, assessments and cther charges that may be Jsvied or assessed upon or
against said property Lefore any part of such taxs, as-,ssments and other
charges become past due or delinquent and prompely deliver receipts therefor
to beneficiary; should the grantor lail to make payinent of any taxes, assess-
ments, insurance premiums, liens or other charies pavable by grantor. either
by ilirect pavment or by providing beneficiary with fuende o ih which to
maks such payment, beneficiary may, at its option, oo e payment thereod,
and the amount o paid, with interest af the rate set forth in the note secired
herefiy, todether with the obligations described in puragry.hs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Ircm br-ach of any of the
covenants hereoft and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor shal! be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pavments shall be immediate'y due and payable with
out notice, and the nonpayment thercol shall, at the optior of the beneticiary
render all sums secured by this trust deed immediat -ly dve and pavable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of thi trust including the cosc
of title search as well ai tha other costs bed cvpenaes of the frustee inceureeer
in connection with or in enforcing this obligation am! truscee's arud attorney’s
fees actually incurred.

© appear
afiect the security rights or powers of beneficiary or trustr
acrion or proceeding in which the beneficiary or ‘truste ma appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, h
cluding evidence of title and the beneticiary’s or trustee's Attorney’s fees: the
amount of attorney’s leeq mentioned in this paragraph 7 ir all cases shall be
fixed by the trial court and in the event of an appecl frony any judgment or
decree of the trial ccurt, grantor further adrres (o sy wich sum as the ap
pellate court shall adjudde reasonable as the beneficary's or trustee's attor-
nes’s fees on such appeal.

It is mutually agreed that:

8. In the event that anv portion ar all af said progu ety wbhall he faker
umler the right of crinent domain or condemnation, beneticary shall have the
rdht, 0l it so elects, o requite that all or AN portion of e ouwries pavable
Sy compemation loc such taking, whivh are in oescreos of T anront cegunaei
o pa all o uble costs, evpemes amd attoroey's fees recessedy pand o
wcieed by intor inwach procecdiads, shall be paid b beetn sary  ard
applied by it first upon any gegsonble oty and expevses and attor ney's fees,
both in the trial and appellate courts, necessarily pad or incurred by hene.
liciary in such proceedings, and the balunce applied upon the indebtrdness
cecuredd hereby: and grantor agrees, at its own experre, to take such actions
and execute such instruments as <hall be necessary .n obrainingd such com-
pensation. promptly upon beneliciacy's request.

Y. At any time and from time fo time wupon veritter requrest of hene-
ficiary, pavenent of jtx tees and presentation of this deed and the note for
endorsement (in case of il reconveyances, for cancellation s, withoor abtecting
the liability of any person for the payment of the imlebtedaess, trustee may

in and defend any action or aroceeding purporting (o
ard in any suir,

{a) consent to the making of any map or plat of said property: (b) Join in
granting any easement or creatingd any restriction thereon: (¢) join in any
subordination or other agreement alfecting this deed or the lien or charde
thereal; (d) reconvey, without warranty, all or any part of the propetty. The
grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,”" and the recitals there’n of any matters or facrs shall
be conclusive proof of the truthlulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5,

10. Upon any delault by grantor hereunder. beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard o the adequacy of amy security for
the indebtednesy hereby secured. enter upon and take possessron of said prop-
erev or any part thereol, in its own nane sue ar otheswise colfect the rents,
e and “peolits, including those st e aned unpaid, and apply ¢ _ame.
less costs and evpenses of operation and collectnin, including reasanable attor.
ney's fees upon any indebtedness secured heteby, and in such order as bLene-
ficiary may determine.

11. The entering upon and taking possession of saig property, the
collection of such rents, issues and profits, or the procecds of fire and other
insurance policies or compensation or awards for any raking or darage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of delault hereunder or imatidar, any act done
pursuant to such rotice.

12. Upon detault by grantor in payment of any indehtedness secured
hereby or in his performance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payabie. In such an event
and if the above described real property is currently used for agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law ior mortgage
loreclosures. However if said real property is not so currently wused. the benna-
liciary at his election may proceed to foreclose this trust deed in equity as a
mortfage or direct the trustee to foreclose this trust deed by advertisemen:
and sale. In the latter event the beneficiary or the trustes shall execute aned
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligutions <ecured herel where.
upon the trustee shall tix the time and place of sale, dive notice thereot as then
required by law and proceed fo foreclose this trust deed in the manner pro-
vided in ORS §6.740 to §6.795.

13. Should the beneticiary elect to foreclose by advertisement and sale
then alter default at Y time prior to five days betore the Qdare ser by the
trustee for the trustee's sale, the ar or otker person so privileged by
ORS 86.760, may pay to the bene: i@ry or his successors in interest, respec-
tively, the entire amount then due under the terrns< oi the trus: deed and the
obligation secured thereby Cincluding costs and sapenses aciuzlly incurred in
enforcing the terms of the obligation and trustee’s and attornev’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and theseby cure the default, in w hich evenr
all foreclosure proceedings shall be dismissed by the trustes.

4. Otherwise, the sale shall Le held on the dare and at the time and
place designated in the notice of oale. The trustee way seli saii property either
N one parcel or i separate parcels and el et e parcel or parcels ot
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without ANE COVenant or warranty, erpress or irm.
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereoi. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

When frustee sells pursuant to the powers proyvided Lerein, trustes
shall apply the proceeds of aale to payment of (1) the cxpenwes of sale, in-
cluding the compensation of the frustes and a reaonable charge by trustee's
(2) to the obligation secured by the trust decd, (3, 15 all persons
having recorded lirns subsequent to the interest ol the frustec in the fruse
deed as their interests may appear in the order ot their priosi
surplus, if amy,
surnius

ta the Srantor ot o his suecesser in itese

16, For any

FIe appoint s ses cessor or

rearan permitzed by lan

R N R e to any

e fstee appomted heceonder Upon g b o and without
LBVErance fo the successor trastee, the Jatter stl? fe bowath all sl
powers and dlaties confecred Hpon any trustee heremn ramed op appeinted
hercunder. Each such appaintarent aml substitution shall be nade by written
instrument executed by beneliciary, containing  reference to thi trist deed
and its place of recard, which, when recorded in the otfice o! the County

Clerk or Recorder of the county or counties in which the property is sitwated,
shall be conclusive proot of proper Cend of the successor trustes

17. Trustee accepts this 1 n ke od  dul evecuted
acknonledged i« made a public rec as v lan Troaster e
oblidaced to notify am parey hereto o snder any
trast or of any acrion or procvecding i wh ore henelfrerasy o o
shall Be a party unless such action or proveeding s broudht by rrugstee

M

e

NOTE
er saviams angd loan assosictian
eroperts of shis stve s s bsid

Tre Tiust Deed Act provides that the trustee hereunder rwst be either an citarney, who is an active member of the Qregon State Bar. 3 bare
i sthorized 1o dc business under the laws of Oreger or the United States, a tite insyrance
s, affilictes, acents of breites, o tha United States or any agency therecf.

ampany

TTonsite sotla es

LTPENY guins. zed




The grantor covenants and agdress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an ordanization, or (even if gdrantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named us a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is v/ ;/ ‘g. gh/ )

not epplicable; if warranty (a) is applicable and the beneficiary is a creditor 7. S AT 6 e T e—
or such word is defined in the Truth-in-lending Act and Regulation Z, the }/JE??EY . GEL N

beneficiary MUST comply with the Act and Regulation by making required ” t{ 3 % e

disclosures; for this purpose, if this instrument is to be a FIRST lien to financa Vo] UL’ - /}/)rﬁ'(" ) ) )él v
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; RUTH P. ENGEL N

if this instrument is NOT 1o be o first lien, use Stevens-Ness Form No. 1306, or

¥« li with the Act not required, disregard this notice. .

quivalent,
{If the signer of the chave is a corporation,
use the form of acknawledgment opposite. )

(3RS 93.390}
STATE OF 01}5-201\/, ) STATE OF OREGON, County of ... ... ...
e )

County ot A e e
/ Personally appeared . . L .. ... and

5 N . L who, being duly sworn,
each for himself and not one for the other, did say that the former js the

president and that the latter is the
secretary of

e .
: U ... —......volunt, leed. N . . . .

men{lt?:‘ba( D RS voluntary act and dee half of said corporation by authority of its board of directors; and each of
L i Bedor them acknowledged said instrument to be its voluntary act and deed.

(OFFiCra e . ._7 v Before me:
. p “ ’// (OFFICIAL

o/ [ Notary PgbIE for Oregon o Notary Public for Oredon ’ SEAL)
Y omigsion expires: A - 2O~ (?

My conunission expires:

REGUEST FOR FULL RECONVEYANCE

To be viod only when obligations have besen paid.
Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing o yvou under the terms of

said trust deed or pursuant to statute, to cancel al' evidences of indebtedness secured by said trust deed (which are delivered ro you
herewith together with said trust deed) and to recony ey, without warranty, fto the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconvayance and documents to .

DATED: , 249

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dslivered to the trustee for ion before yonce will be mode.

TRUS -  STATE OF OREGON

{FORM No. B01)
_STEVENS nESS Law vua. ¢ ROMILAND, ORE. ! County of ..
T T I certify that the within instru-
ment was recerved for record on the
18tHay of 'L ! . RIS
at. 34l o'clock
inbook... )3Y . on page..;
as file/reel number... ;2043
Record of Mortgages of said County.
Witness my hand and seal of
S melmimtia e ...l enelie . County affixed.
AFTER RECORDING RETURN T0 . D

SEACEL HESERVLD
FOR

Grantor

RECORDER'S USE

il

r Clork .
LLounty Clerk | . Title

By ;g")é,zulihk_,- \:f(&[o ¢ /v,,'Depu:y




