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THIS MORTGAGE, Made this
.ELLINGTON R. PEEK a

.» hereinafter called the mortgagot,

: ,a corporatton, heremafter caIIed the mortgagee,
WI TNESSETH That the mor tg agor, in consxdexatxon of ONE MILLION ONE HUNDRED THOUSAND.

- i Dollars, to him paid by the mortgagee, hereby does
grant, bargam seII and convey unto s:zd mortgagee its successors and assigns, that certain real property situ-

ated in . Klamath County, State of Oregon, bounded and described as follows, to-wit:

Parcel 1
Parcel 2

SEE ATTACHED EXHIBIT "A'' CONSISTING OF THREE PAGES |

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which hereafter may belong or appertain thereto, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or placed
thereon at any time during the term of this mortgage;

TO HAVE AND TO HOLD the same with the appurtenances unto the said mortgagee, its successors
and assigns forever.
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This mortgade is intended to se:ure the payment of one or more promissory notes, in words and figures
substantially as follows:

A Real Estate Note: Combined Principal and Interest in Installments

dated March 13, 1980 in the amount of $1,100,000.00 at the rate of 12.50
percent per annum on the decreasing balance of said principal sum until
paid, and to pay said principal sum and interest in installments as follows:
Thirty (30) successive annual installments of ONE HUNDRED FORTY ONE THOUSAND

SIX HUNDRED FORTY SEVEN AND NO/100 on December 31, 1980 and annually thereafter
until March 1, 2010.

/ ,’
The date of maturity of the debt secured by this morg e ;Q//d(c date on which the last scheduled principal payment be-
comes due, to-wit: arch 1 lp 2010. RN
The maortgagor warrants that the procecds n! the loun represented by the above described note and this mortpage are:
(a) ¥ primarily fur "l()!lkl},ﬂf\l |)uson !, fu ily, huuuhold or u.,ru ultural purposes (see Impurl \nt \onu below),
(b) + T r—everr & 2§ > '] Py hre--than
mkml—p\nmeﬂ
And said mortgagor covenants to and with the mortgagee, its successors and assigns,
of said premises and has a valid, unencumbered title thereto

that he is lawfully seized in fee simple




that he wii] warrant and forever defend the same against alj persons; that he will Pay said note, principal and interest, according
to the terms thereof; that while any’ part of said note Femains unpaid he will pay all taxes, assessments and other charges of cvery
nature which may be levied or assessed against said f i rtgage or the note above i . n due and payable
and before the same may become delir e uent: that he wil promptly pay and satisfy any and all liens of encumbrances that are or
may become licns on the premises or an. Part thereof superior 1o the lien of this mertgage; that he wil} keep the buildings now
on. or which may bLe hereafter erected on the pPremises, insured in favor of the 1 or damage by fire, with
tended coverage, in the sum of not less than s i i cceptable to the mor: z

and will have all policies of insurance on said property made payable to the mortgagee as its interest may appear and will de

all policies of Insurance on said prenises to the mortgagee as soon as written; that he will keep the buildings and improvements
on said premises in Bood 1 vill 1ot commit or suffer any waste of said premises or of said buildings and impmvcmcnts. At
the request of the mortgagee, the mertgagor shall join with the mortgagee in €Xecuting one or more financing statements pursuant
to the Uniform Commercial Code, in forn satisfactory to the mortgagee, and will pay for filing the same in the proper public
office or offices as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable
by the mortgn

Now, therefore, if said mortagor Shall keep ang perform the covenants herein contained and shall pay said note according
1O S terms, this vonveyance shall be void but otherwise shall remain in full force as a mortgage to secure the performance of all
of said covenants and the payment o said note, it being agreed that a failure to perform any covenant herein, or if proceedings of
any kind be taken to foreclose any lien or said premises or any part thereof. the mortgagee shall have the option to declare the
whole amount unpaid on said note arxt oo this mortgage at once due and payable, and this mortgage may be foreclosed at any time
thereafter. And if the mortgagor shal fai’ to bay any tax, charge, lien, encumbrance or insurance premium as above provided,
the mortgagee at its option may do s, and any bPayment s made shall be added to and become a part of the debt secured by this
mortgage, and shall bear interest at t}.e Samie rate as said note, withoyt waiver, however, of any right arising to the mortgagee for
breach of covenant, and this mortgage may be fureclosed for principal, interest and all sums paid by the mortgagee at any time
while the mortragor neglects to repay any ums so paid by the Mmaortpagee. In the event of any suit or action being instituted 1o
foreclose this mortgage, the mortgago:r agrees to pay all costs and dishursements allowed by law and such sum as the court may
adjudie reasonable as plaintiff's attorney™s fees in such suit or action, and if an appeal is taken from any judgment of decree en-
tered therein, mortgagor further promises 1o Pay such sums as the appellate court shal] adjudge reasonable as plaintiff's attorney's
fees on such appeal. together with the 1easonable Costs incurred by the mortgagee for title reports and search, all sych sums to be se-
cured by the lien of this mortgage and inciuded in the decree of foreclosure.,

Each and all of the covenants and agreements herein contained shall inure to the benefit of and bind the heirs, cxecutors,
administrators and assigns of said morrgagor and the successors and assigns of the mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the court, upon motion of the mortgagee, may appoint a
receiver to collect the rents and profite, ans:ng out of said premises during the pendency of such foreclosure and apply the same,
after first deducting all of said receiver's proper charges ang cxpenses, to the payment of the amount due under this mortgage.

In construing this mortgage it is understood ti.at the mortgagor may he more than one person, that the mortgagee may he
more than one corporation and that nwre than one note may be sccured herehy; therefore, the parties hereto agree that if the
context and the circumstances S0 require, cthe singular shall be taken to mean and include the plural and that the masculine pro-
noun shall mean and include the feminiae as wel as husband and wife.

IN WITNESS WHEREOF, waid mortgagor has hereunto ser his hand the day and year first above

written. - -
‘Ellingten R. Peek Al g
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*IMPORTANT NOTICE: Delete, by lining out, whichever waranty (a} or 7‘42(;?/,,_74"{‘ IS ._{,."—r'j/\—-—
{b) is not applicable; if warranty (a) is applicable, the mortgagee MUST B atrice Peek
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; i pose, if this instrument js to be a FIRST
i vse 5-N Form No. 1305 or

irst lien, yse S.N Form

California
STATE OF URE&S,

County of

On this 13 . . O, before me, a notary public in and for sard
county and state, personally apepared the within named..,\...Ellington...R..P.eek,.and. Beatrice Peak
known to me to be the identical individual._s.described in 1thin instrument and ac-
krnowledged to me that.wu.they.,...n,('xe(‘uted the same freely and voluntarily.

St JN TESTIMONY WHEREOF, I nave he/zéunto set mi';hand and affixed
OFFICIAL SEAL my offieidl seal the da}/'."and year Jlastabnye written,
CARION sur whITE U/M_/gxérﬂyy S = e

SHE Wi { = : .
Gy NOTRRY PUBLC - Casrorma L Notary Public for Grepsn, Calif

e TEHAMA COUNTY ' issi ¢
2 My comm. expires DEC 5, 1981 l My Commission expires ~Dec..5,.1981
w
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to a Corporation
(FORM Na. 744}

STEVESS Niss AW RUB. 0o | koke

‘ ! County of R J

1 certifv thar the within insrry-
ment was received for record on the

day of , 19 .
at o'clock M., and recorded
in book on page or as
file ‘reel number . s
R Record of Mortgages of said County.
PR Witness my hand and seal] of

S e .
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Recording Officer.




~ + gllington R. peek and Beatrice Peek
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. PARGEL L
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INITIAL

' pownship 40 South, Range 8 East of the Willamette Meridian

Sectioﬁ 2: Government Lots & and 10

gection 3: SsShs

gection 9 NEX, EMNE}NW, the gast 20 acres of Government Lot 123 ESEX,

and Government Lots 1, 2» 3, 8,9, 10 & 11
, Wi, Government Lots 8, 9, 10, 11 & 12.
g follows: Beginning at a point

gection 10: WsNWi5, S

described a
ce intersect

at uhich
»Eamurl.‘y border ©
5 approximate

60 West 4.00 chains,
. EXCEPTING FROM Lots 8 and 9
at the fractional sectio
chains East of the Sectio
Tovnship 40 South,

2035' East -
more or less,
sh on the T
meander 1in

; thence south 3030' East
inning.
ollowing parcel: Beginning

ING FROM Lot
actional section corner
ction co

1 4 g East of the Willamet
i1ine Sauth 67 15' West 19.80 chains, more ©O

meandex 1ine on the
amath River
tionalvaection

line on the
of the Kl
4 chains;
; thence gouth 65°

s 10 and 113 6.38 chains’
3, 10 and 11, Towndhip
; thence along the meander
¢ less, to the present boundary

‘ fence} thence North 63°30' East 20.60 chains, more or less, to the Section
-1ine between gections 10 end 113 thence South 1° West along the Section

line 1.55 chains to thei point of beginning.

Section 15

corner coO 15 and 16.

SAVING AND EXCEPTING Therefrom:
comner common to Sectiont 10 and 15,
common to Sections 9, 10,

; and all that part of Lot 1 lying South of a line

dy om apoint 6.69 chains south of fractional gection
6

o0 Lot 19

Beginning at the gractional section
27.60 chains East of the corner
hip 40 South, Range 8 East

of the wWillamette Meridian; thence along the meander line South 46°30'

West 20.60 chains; t

h 61°15' West

15.13 chains, moré or less,

to the boundary fence at the fractional gection corner commoen to Sections \

15 and 163 thence, North 1° East .25 chains
North 52°35' gast along gaid boundary fenc
to the North section 1ine of Section 153

point of peginning.

gection 16¢ Government tots 7, B, 9,

e 34
hence East 50 links to the

to a fence coxner; thence Wy
.80 chains, more or le. \\;‘
AY

G
, 15, 16, 17 and the SWNEY (
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0 Townahip 40
G th

e
outh 63939+

i thence South 1

8; th

0 chaing

i thence Soyep 1°

of beginning.

ence; th,

nce folley
ence North 14

0301 East
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510
South, Range g Eust of
e followy

Ng portion thereof conveyed ééy
Deedg,

to the Section

West along the Section

HOcianon
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.more or less, to the mesnder line on the Fast boundary of the tule marsh .-

on theiright or West bank of the Klamath River; thence following said

meanded 1line Southh 6° West 14.00 chains; thence South 23°15' East 7.00

Qchainaé,thence South 3930' East 8.00 chains; South 65%45' West 10.45
/chaine to the point of beginning.

{@lSO Aii that part: of Section 15, Township 40 South, Range 8 East of

-the Willamette Meridian, described as follows: Beginning at the fractional
gection corner “common to Sections 10 and 15, 27.60 chains East of the
‘corner common to Sections 9, 10, 15 and 16, Township 40 South Range

8 East of the Willamette Meridian; thence along the meander line South
46°30'*Weat 20.60 chains; thence South 61°15' West 15.13 chainas, more

_or less, to the boundary fence at the fractional section corner common

. to Sections 15 and 16; thence North 1° East .25 chains to a fence corner;
- thence Noxth 52935' East along said boundary $ence 34.80 chains, more

‘or less, to the North section line of Section 15; thence East 50 links
to the point of beginning.

EXCEPTING therefrom any portion of the above described property lying
within the N%NE} of Section 10 and the N%NWY of Section 11, Township

_ 40 South, Range 8 East of the Willamette Meridian.

(7 7E OF OREGON; COUNTY OF KLAMATH; ss.

“ed for record at re'quesf of Rlamath County Titel Co.

ws ..13th day of ___Ziarch A.D. 1920 at3:4¥clock P M., or

‘uly recorded in Vol. _M380 | of __ i{ortzases on Page103

Z W= D, MILZE, County Cl
Bv { i &JJ
Fee $17.50

BANK OF AMLIHCA HATIONMAL TRUST ANDY SAVINGS ASSOCIATION




