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THIS CONTRACT, Made this

FORM No. BM—CON!RACT—IEAL,ESYATE——APuniuLPuymtnn—A-D ra _ <TEVENS-NESS LAW PUBLISHING €0., PORTLAND, OR. 97201

. hereina
on of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and_the bu{{ar agrees to purchase from the seller all of the following described lands
and premises situated in Klamat et County, State of ., to-wit:

Lot 237 of the Soutrerly portion of Tracts B and G,
wrontier Tracts, sizuated in Klamath County, Oregon.

A1l buildings and contents therein on said lot.

for the sum of na =
(hereinafter called the purchase price) on account of which

Dollars (839()'03) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and the remaincer to be paid at the times and in amounts as follows, to-wit:

$148.82 per month for 10 years, peginning april 20, 1980

1 ballon payment at the end of 10 years in the amount of $6,694476
llo penalties for early pay off of contract by buyer.

Buyer will be considered in default of contract when monthly

payments are mOT3 than 90 calendar days in arrears., instead
of the twenty days as stated on the reverses

ANl oi:aid purchase price may be paid at any time; ail delerred balances shall bear interest at the rate of 12 per cent per annum from
dD“'e Of xmw 3/20/819 til paid, interest to be paid ... - monthly and * {W in gpo minimum regular pay-

ments above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of this date.

The buyver warrants to and covenants with the seller that the real property described in this contract is
’-‘-(4:?) primarily for buyer's personal, tamily, houst hold or agricultural purpos
tllwxnxmmmxxnxxmmmdcgua'
The buyer shall be entitled to possession of said lands on arc . 9 and may retain such possession o lond as
he is not M default under the terms of this contract Thoe buyer agrees that at all times he will nd the buildings, now of hereafter erected
thereon, i goud condition and repair and will not swlffer or permit any waste or Strip thereot: 3 free from construction and al
other liers and save the seller harmless therefrom and rewnburse seller for all costs and attorney's i : him i ing against any such Livns; that
il pav all tazes horentior e anainst said property, & woll as all water rents, public charges & icipal li e hereatter lawlully may be im-
fomed upon said premis=r. e ramptly belore the same o any art thercot become past e that at buyer's expense, be il ins 1 keep insured all build-
ings now or hereafter eracted on said premises aga nst loss or damage by tire (with extended coverade) in an amount not fosx than & ’ . ina
Cnpany or companics aritactory to the seller, Atk Joss payable lirst to the colier and then to the buyer & Cheir cespretive e av appear and all polici=s
of insurance o bLe delivered as scon as insured to the e ; adent hereinalter named. Now if the bhuyer shall lail to pay any suc . costs, water rents,
tazes, or chardes or to re and pay for such ipsurance, the seller may o so and any payment $O made shall be added to and become A it of the debt
wecured by this eantract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising 1o the seller for buyer's b -h of contract.
The seller has exhibited unto the buver a title insurance policy insuring marketable title in and to said premises in the seller; seller’s title has been
eramined by the buyer and is accepted and appm\'ed by him.
Cunt»mpnmneously herewith, the seller han executed a good and sufficient deed (the form of which hereby is approved by the buver) conveying the
ahove described real estate in fee simple unto the buyer, his heirs and assigns, free and clear of incumbrances as of the date hereof. excepting the easerments,

puilding and other resirictions now of record. il yny, and hose apparent upon the .la'nd and common to
re estate in tne area

¥

the title insurance policy in escrow with a‘th Co ty ltle CO. "‘”22 Haln }‘.alls,
aerow agent, with instruc il de-d, tosether with the Hire and title insurance policies, to the order of the buyet. his heirs and assifins, upon the
payment _t the purchase price pliance by the buyer with the terms of this agreement. The buyer afrees to pay the balance of said purchase price

and the resprctive installments theteol, promptly at the times provided therelor, to the waid escrow agent for the use and benelit of the seller. The escrow

and_has 'flpce-d said_deed. lofelhnr with an cx{_'curcd copy of %‘is co_{xlract and
. Kfama 69

lee of the escrow agent shall be paid by the selier anl huyer in equal shares; the collection charges of said agent shall be paid by the Seller
{ Continued on Reverse)

———

*|MPORTANT NOYICE: Dalete, by lining_oul, whichnver phrase ond whichever warranty {A} or (B} is not appticoble. 1 warronty (A) is applicoble ond if seller is @ creditor,
d i3 defined in the Truth-in-Lending Acl and Regulotion Z, the seller MUST comply with the Act and Regulation by moking required disclosures; for this purpose,

ute Stevens-Ness Form No. 1308 or similar. 1 the controc? becomes o first lien 1o finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.

Barry Ross West

5228 45th S L o
Seattle, Washington 08136
John and Doris Te Ketoarkus
Ashland Star Route

Klamath Falls, Oregon 97601
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STATE OF OREGON,
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[ certify that the within instru-
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N
19
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ume No on

- . . [ doc t/f fI
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John and Doris T, Ketarkus. ... - R
Ashland Star Route . mre

‘Klamath Falls, Oregon 97601
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And it is understood and agreed between said parties ‘har time is of the essence of this contract, and in case the buyer shall Iail to make the payments
above required, or any of them, punctually within 20 days of the t-me iy ited thereior, or fail to keep any adreement herein contained. then the seller at his
optien shall have the following rights: (1, 10 declare this cortrac- null ar ord. 1 20 o decliare the whole unpaid principal balance of s d purchase price with
the interese thereon ar once due and pavable, €3) to withdray documents escrow and/or (4) pa sose thus contriact by osuit in
equity, and in any of such cases, all 1ights and interest Createq’ or cben existing in faver of the buyer as adainst the seller here shall utterly cease and de.
termine and the 1ight to the possession of the premises above desc ved and all other rights acquired by the buyer hereunder il revert 1o and revest in said
seller without any acr of resentry, or any other act of said selhr 10 Lo performed and withour any right of the buyer of return, roclumation op compensation for
moneyvs paid on account of the purchase of said property as avsolct-Iy, fully and perfoctly as if this contract and such payments had never been made; and in
case of such Jelault al? Payments theretofore made on this contract are to be retained by and belung o said seller as the agreed and reasonable rent of said
premises up o the time of such Jefault. And the said seller, in case of stuch default, ~hall have the right immediately, or at any time thereafter, to enter upon
the lard aforesaid, without any précess of law, and take immeliate | ossession thereot, together with all the improvements and Appurtenances thereon or fhereto
belonging.

The buyer turther agrees rhat faiture by the sefler at any tisw o require pechirinance by the buyer of any provision hereof shall in ne - altect his
right hereunder to enforce the same, nor shall any waiver by suid wller of any breach of any provision hereof be held to be o waiver of any suc ding breach
ol any such provision, or as a wuaiver of the provision itself.

The true and actual consideration paid for this transler, stat-d in terms of dollars, is §. 1 5,500.0 R @mmxmmmwﬁx
. N L . . . =, part of the . . s .
mnmm(mmxmmxm mcmmmmmmmk@

In case suit or action i instituted to foreclose this contract « Tt enforce any provision hereot, the losing party in 1 suir or acrion afrees to pay sych
ust s the trial court may adjudge reasonable o AHOINEY'S Fos £ e allowed the preveling party in i suit or action gel Hoan appeal is taken from any

ruddment or dectpe of such trial court, the losing purty furthes PLINISES (0 pay such sum as the appellate court shall adjudge reasonable as the prevailing
Party’s attorney’s fees on such appeal.

In comstruing this contract, it is understood that the sel'er or the buyer may be tnore than one Person or a corporation: that if the €ontext so requires,
the singular sronoun shail be taken to niean and include the plaral, the masculine, the feminine and the neuter, and that generally all Lrammatical changes
shall be made, assumed and implied to make the provisions hereof a plv qually to corporations and to individuals.

his agreement shall bind wnd inure to the benelit of, s the circumstances require, not only the immediate parties hereto but their respective
heirs, evecutors, administrators, personal representatives, successors i interest and assigns as well,

IN WITNESS WHEREOF, said parties hav executed this instrument in triplicate; if either of the undersigned
IS a corporation, it has caused its corporate name to be signed and its Corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors.

Chury &1

Personally a ppeared

I e e -who, being duly swor. ,
each for himself and not one for the other, did say that the former is the

oo o president and that the latter is the

. .and acknowledged the foregoing instruy- : T e secretary of

e N el . . » @ corporation,
ment fo be .. L voluntary act and deed. ‘| ment is the corporate seal

s signed and sealed in be-

SEAL)

Bafors mes i 3 of directors; and each of
,j‘ o ;_, \1‘ . . * # id i . its voluntary act and deed.
(OFFICIAL .. _}. (CIRCEN A SO TN AN [T
L \(kj\,

v R B U T . (SEAL)
Notary Public for OMJ » }[f’ Notary Public for Oregon
My commission expires . .. )ﬂ“[) .}Q / My commission expires:

ORS 92.625 1) All instruments contracting to convey fee title 1, any real property, at a time mare than 12 montHs from the
is executed and the parties are bound, shall be acknowledyed, in the manner provided for acknowledgment of deeds, by the o
veved. Such instruments, or a memorandum thercof, shall be recorded hy the conveyor not later than 15 days after the inst
ties are bound thereby. . C

ORS 93.990(3) * Violation of URS 93,635 is punishable, upon conviction, by a fine of not more than $100.

date that the instrument
onveyar of the title to be con-
rument is executed and the par-

(DESCRIFTION CONTINUED)

©+vE OF OREGON; COUNTY OF KLAMATH; .
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)
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¥i= D, LGANE, County Clere

7
By_d) s Aua A Alagho

Fea $7.790




