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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepavment and late charges as provided in the Note. and the principal of and interest
onany Future Advances seeured by this Deed of Ty,

2. Funds for Taxes and Insurance. Subjecr 1o applicable Law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in fuli,
dosum (herein “Funds™) equal to one-twelfth or the vearly taxes and assessments which may autain priority over this
Deed of Trust, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installmenrs for mortgage insurance. it any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmients and bills and reasonable estimates thereof,

‘The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments,
wmsurance premiums and ground rens, Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bilis, unless Iender pays Borrower interest on the Funds and applicable Iaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exceution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to pe paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower., without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust,

If the amount of the Funds held by Lendur, tegether with the future monthly installments of Funds payable prior o
the due dates of taxes, assessments, insurance premicms and ground rents, shall exceed the amount required to pay said taves,
ASSessments, insurance premiums and ground rents as they fali due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be suflicient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount heeessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment theyeof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Fund<
held by Lender. If under paragraph 18§ hereof tie Property is sold or the Property is otherwise acquired by Lender. Lender
shall applv, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a ¢redit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 amd 2 hercof shall be applied by 1.ender first in payvment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payatle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable 1o
the Property which may attun a priority over this Deed of Trust. and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not said in such manner., by Borrower making payment, when due, directly
to the payee thereof. Borrower shall prompily furnisk to Lender gl notices of amounts die under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shyll promptly furnish 1o Lender reeeipts evidencing such pityments.
Borrower shail promptly discharge any Hen which has priority over this Deed of Trust; provided. that Borrower <hall not be
requnred to discharge any such lien so ong as Berrower shall agree inowriting to the payment of the obligation secured by
such heain a manner aceeptable to Lender, or shall i good faith conest such lien by. or defend enforcement of such lien in.
fegal proceedings which operate to prevent the enforcement of the licn or forfeiture of the Property or any part thercof.
5. Hazard Insurance, Borrower shall keep the improvements now existing or hereufter erected on the Property insured
aganst foss by fire. hazards included within the t:rm “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lendler teay require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage vequired to pay the sums secured by this Deed of Trus,

The insurance carrier providing the insurance shalf be chusen by Borrower subject to approval by Lender: provided.
that such approval shalj not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making puyment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereo! shall a. in torm acceptable to Lender and shall include  standard mortgage
clause in fuvor of and in form aceeptable to Lender, | ender shali have the right to hold the policies and renewyls thercof.
and Borrower shal) promptly furnish to Lender a)| rencwal notices and all receipts of paid premioms. In the event of loss.
Borrower shall give prompi notice to the insurance carr.er and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unlese Lender and Borrower otherwise agree in riting, insurance proceeds shall be applicd to restoration of repair of
the Property damaged. provided such restoration or repair 15 ceosomically feasible and the security of this Deed of Trust js
not thereby impaired. 1t such restoration or repair is not ccanomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd 1o :he sums secured by this Deed of Trust, with the excess. if any. paid
to Borrower. If the Property is abandoned by Boriower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
15 authorized to collect and apply the insurance proceeds at lender's option either to restoration or repair of the Property
or te the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph IS hereof the Preperty is acquired by Lender, al right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender (o the extent of the sums secured by this Deed of Trust immediately prior to such sile or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condmniniums; Planned Unit Developments. Borrower
shall Kenp the Property in good fepair and shall not cormmit waste QOr permit impairment or deterioration of the Praperty
and shall comply with the provisions of any leasc if this beed of Trust is on a leasehold. If this Deed of Trust is on a vnit in a
condominium or a planned unit development, Borrower shall perform alf of Borrower's obligations under the declaration
Or covenants creating or governing the condomininm or planned unit development, the by-laws and regulations of the
condominiuni or planned ungt development. and constituent documents. If y condominium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Decd of Trust as if the rider
were & part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust. or if any aclion or proceeding is comnienced which materially affects Lender's interest in the Property.
including, but not limited to, eminent domain, insol veney, code enforcement, or arrangements or procecdings involving a
hankrupt or decedent. then Lender at Lender's Opticn, upon notice o Borrower, may miake such appearances, dishurse such
s and tahe such action s e necessary to protect 1 ender's inferest, meluding, but nog limited 1o, disbursement of
reasenable arormey's fees g ity upon the Property o make repacts 10 Lender required mortgage insuance as oo
sondition of makig the loan secured by this Deed of Trose, Borrower shall pay the premiums required 1o mamtain such
Untranee e etlect until such e as the requirement for such insuranee fermumites in accordance with Borrower's and
Lender's witten srteement o applicable law. Borrower shall pay the amouny of all mortgage insurance premuuns in the
manner provided wnder paragraph 2 hereof,

Any amounts disbursed by Lender pursuant o Uus paragraph 7, with interest thercon, shalf become adiditiond
mdebtedness of Borrower secured by this Deed of Trste, Unless Borrower and | ender agree o other terms of pavment, such
smounts shall be payable upon notice trom Lender o Borower requesting payment thereof, and shall bear interést from the
dite ot dishbursemient at the rate payable from time 1o time on outstanding principal under the Note unless payment of interest
al such rate would be contrary to applicable law, in w hich event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained .n this paragraph 7 shall require Lender te incur any expense or take
any action hereunder.

8. Inspection. |ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable sause therefor related fo Lender's
interest in the Property.
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9. Condemnation. The proceeds of ary award or claim for damages, direet or consequential, in connection with any
condemnation oy other taking of the Prcpertw, or part thereot, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the eveny of a total taking of the Property. the proceeds shall he applied to the sums secured by this Deed of Trust,
With the excess, . paid to Borrow er, In the event of @ partial taking of the Pro . unless Borrower and Lender
otherwise agree in writing, there shall ke apolied to the sumy secured by this De i such proportion of the proceeds
43 is equal to that Proportion which the Hmonnt of the sums secured by this Deed of Trust immcdi:ncly Prior to the date of
taking bears to the fair market value of the P operty immcdi;n!cl_\' prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers 1o make
AN award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such natice s
mailed, Lender js authorized 1o collect .ind “pply the procceds, at Lender's option, cither to festoration or repair of the
Property or 1o the sums secured by this Deec of Trust.

Unless 1 ender and Borrower otherw ise agreein writing, Jny such application of proceeds to principal shall nog extend
OF postpone the due dape of the monthly inctllments reterred o in paragraphs | and 2 hereof or change the amount of
such installments.

. Borrower Not Released. Exteniion of the time for Payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender |p SUCCEsSOr in interest of Borrower shall nog operate o release, in any manner,
the liabitity o the ortginal Borrower 4 TOWer's successors in interest.  Lender shall not be required to commence
proceedings againgg such successor or refuse ‘o extend time for pavment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason ol any demand made by the original Borrower and Borrower's SUCCESSOTS in interest.

lL. Forbearance by Lender Not 3 Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, of
utherwise afforded by applicable law, shall not he a4 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment oof taxes or other liens or charges by Lender shall not be a waiver of Lenders
right to accelerate the maturity of the inde btedness secured by this Deed of Trust.

12, Remedjes Cumaulative, All remedies provided in this Deed of Tryst are distinet and cumulative 1o any other right
or remedy under this Deed of Trust of alforded by Tyw or equity, and may be exercised concurrently, indcpendcmly or
stceessively,

13. Successors and Assigns Bound; Join: and Severy] Liability; Captions. The covenants and agreements herein
contained shall bhind, and the rights hereunder shall inure to, the respective successors and assigns of Lender und Borrower,
subject to the provisions or paragraph 17 hereof, Al covenanrs and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs o¢ this Deeg of “Trust are for convenicnee only and are not g be used 1o
interpret or define the provisions hereof.

4. Notice, Except for ANy notice requiied under applicable law 1o he given i another manner. (1) any notice 1o
Borrower providey for in this Deed of ‘Trust shull he given by muiling such notice by certified mai] addressed to Borrower ¢
the Property Address or at such other address g Borrower may designate by notice to Lender provided herein, ynd
(b) uny noftice 1o Lender shall be given by certivied mail, return Teceipt requested, 1o Lender's addrees stated herein or o
stich other addresy as Lender may designaf.; b notice 16 Borrower ay provided herein, Any notice provided for in qhis
Decd of Trus shall be deemed 16 have heen gven 1o Borrower or Lender when given in the maaner designated herein,

I5. Uniform Deed of Trust; Governing Livvg Sey erability. [his form of deed of trus combines uniform coy cnants for
natioaal use and non-uniform covenanty Wit linvited variations by jurisdiction to constitute a uniform SCCUTItY instrument
covering real property. This Deed of Trust shall e governed by the law of the jurisdiction in which the Property is located.
In the event thyy ANV provision or clause of this Deed or Trust or the Note contlicts with applicable law, such conflict shall
not arfect other provisions of thijs Deed of Trus: or the Note which can be given effect without the conflicting provision,
and 1o this end the provisions of the Deed of Trusg and the Note are declared to he severable,

16. Borrowery Copy. Borrower shall b furaished @ conformed copy of the Note and ol this Deed of Trust at the time
of exceution or after recordation hereof.

- Transfer of the Property; Assumption, |: all or any part of the Property or an interest therein js sold or transferred
by Borrower without Lender's prior written vonsent, excluding (2) the creation of a lien or cncumbrance subordingge to
this Deed of Trust, ib) the creation of a purchase moncey security interest for household appliances, r¢) 3 transter by devise,
descent or by operation of law upon the death of i ioint enant or () the grant of any leasehold nterest of three
not containing an option to purchase, lender MY, at Lender's option, declare all the sums sccured by (h;j
innncdiatcly due and pavable. Lender shall have waived such OpLON to accelerae if, prior t 5 sfer, Lender
and the person 1o whom’ the Property is ta be Sold or transferred reach agreement i writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the suns sccured by this Deed of Trust shall bhe g such rate g,
Lender shaj request. It Lender has waived the option to aceelerate provided in’ this Paragraph 17, and it Borrower's successor
in interest hag exceuted a written Assumption agreenent accepted in writing by Lender, 1.ender shall release Borrower from
all oblipations under this Deed of Trust and the Note,

If Lender exercises such option to aceeleate. Lender shall maii Borrower notice of acceleration in accordance
paragraph 14 hercof. Sych notice shall provide g period of not Jess than 30 days from the date the notice s
which Borrower may pay the sums declared due. |f Borrower fails 10 pay such sums prior 1o the expiration of such periogd,
Lender may, without further notice or demand on Borrower, jnvoke any remedies permitted by paragraph 1§ hereof.

No~-Unirorag CovEnanTs. Borrower ang Lender further covenant and agree a5 follows:

18. Acceleration: Remedies. Except ay provided in Paragraph 17 hereof, upon Borrower's hreach of any covenant of
agreement of Borrower in this Deed of Trust, including the covenants (o Pay when due any sums secured by this Deed o
Trust, Lender prior to acceleration shall maj) notice to Borrower provided in pParagraph 14 hereof specifying: (1) the
hreach; (2) the action required to cure such brench; 3) 5 date, not less than 30 days from the date the notice is mailed o
Borrower, by which such breach must be cured; :nd (4) that failure to cure such breach on or before the date specified in the
notice may result jn acceleration of the sums secured by thiy Deed of Trust and sale of the ‘roperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower {p acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare g of the sun Deed of Trust to be immediately
due and payable without further demand and may invoke the power of ¥ other remedijes permitted by applicable
law. Lender shal be entitled 1o collect all reasonable tosts and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasenable attorney’s fees,

f Lender invokes the power of sale, Lender shal] execute or canse Trustee to execute a written notice of the occurrence
of an event and of Lender's election to cause the Property to be sold, and shalj tause such notice to he recorded
in ¢ q v hi y s ; reof is located, Lender or Trustee shajl give notice of sale in the

orrower and to the other Persons preseribed by applicable Iaw. After the lapse of
such time as may be required by applicable Law, Trustee, without demand on Borrower, shal sell the Property at public
auction to the highest bidder at the time and place and under the terms designated ip the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee Y postpone sale of all or any parcel of the Property by
public announcement at the time and place of any presiously scheduled sale. Lender or Lender's designee may purchase the
l’rupcrty st any sale,

Frustee shall delin er to the purchaser Trastec's deed com eving the Property so sold without any cos Lnant or warranty,
cpressed or implied. The recitals in the Trustees decdd shall be primy facie evidence of the truth of the statements made
therein, Trasgee shall apply the praceeds of the sale in he following order: (1) to all reasonable costs and expenses of the
sale, inrludiug. but not limireq 1o, reasonable Trostee's and WO s fees gnd costs of title evidence; () 1o all sums secured
by this Deed of Trust; and () the excens, if any, to the person or Persons legally entitled thereto.

19 Borrower's Right to Re e, Notwithy amnding [ ender's aceeleration of he Sums secured by this Deed of Truse,
Borrower shall have the nght 1o have ; Y proceedig s beun by Lender to catoree this Deed of Trust discontinued oy any trme
Priot to the carlier to oceur of (1) the fifth day before side of the Property pursuant to ghe power of sale vontaimned i this
Deed of Trust or () eatry of 4 judgpment enforcing this Deed of 1 ryst It (a) Borrower pays Lender all simg which would he
then due under (his Deed of Trust, the Note and notes seeurmg Future Advanee it any, had po acceleration ocenrred;
th Borrower cures all breaches of any other covenants Or agreements of Borrower contained in this Deed of Trust; (¢)
Borrower pays all 1 asonable expenses incurred by 1ende and Trustee in enforcing the covenants and agreements of Borrower
contuned an this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in Paragraph 18 hereof.,
mncluding, but not limited 10, reasonable attorney’s fees; and (d) Borrower akes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation o pay the sums
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secured by this Deed of Trust shall continue unimpzired. Upon such payment and cure by Borrower, this Dee o}?Trust and
the obligations secured hereby shall remain in rfull force and effect as if no acceleration had occurred.

20. Assignment of Renfs; Appointment olf Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shail be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the casts of management of the Property and coliection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable 10 account only for those rents actually received,

21.  Future Advances. Upon request of Berrower, Lender. at Lenders option prior to full reconveyance of the
Property by Trustee to Borrower., may mahe Fiture Advances to Borrower., Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are seeured hereby.

22. Reconveyance. Upon payment of all cums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of “Irust and all fotes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property ‘wvithout warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable Taw, Lender may from time to time remove Trustee and appoint
i stceessor trustee o any ‘Trustee appointed hereunder, Withowt conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties confer red tpon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs. .

25. Attorney's Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney’s fees. if *
any, which shall be awarded by an appellate courr,

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

U ot

KAREN Wi O ) / - —Borrower
VX’\//‘ l/% 4 ’7//’//':.?‘6_/ ’
g6

/. Guptyss: JEFFREY WOODS

. 19, 80, personally appeared the above named
and, JEFFREY Woops T and acknowledged

voluntary act and deed.
(otricial Seql) ;. o Fﬂhrc me:

My C&ﬁ'mis_sian cXxpires: 3/&)&\/3()/ /L Z Z,.
S w T IS . oy I
’ - AL/ V¢."C‘L
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- e REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby direeted to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

"R OF OREGON; COUNTY OF KLAMATH; ss.

“iied for record at request of Transamerica Title Co.

cs 1ol day of ceedddlel o A D 19,52 af R M., anc
v recordad in Vol hbii, Of ————0rLrases. . on PogeSlin
~ Wam D MILNE, County Clart
I A , ; 4
By 2ty Thoarn /l/_gﬂ_(_,a cj\/

Fee 514,99




