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THE MORTGAGOR. J. Bruce Cwens and k. Marie Owens + Husband ang Wife

mortgages to 1he STATE OF ONFGON, represented g weting hy gy Director of Veterans: Affairs
e deseriteq real Property loeut,

pursuant to ops 0T 030, the follow.
i the State of Opepon and County or  Klamath

Tewnship g South, Range 11 East cf the Willamette Méridian, Klamath County, Cregon:
Sect(on 34 E};: E}:W%-

>

Section 35; Covernmonte lots 3, 4, 5 ang 6, the Hwt,

TOCETUFR WITH THE FOLLOWING DESCRIBED MCBILE HOME WwH
PROPERTY : Yvar/1979,
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Soand miterege there MLoevitenced by the {m’lnu'mu bromiussory note
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ighty Thousand .and ne/100--

T Doliars (5180 OOO OO it ¥ with interest from the dyte

" the State of Oriyon, gt the rate of 5' 9..‘_ ; N pereent per annum untif
Mterest rate js estublishecd Pursiant 1o ORS 407 072, brincipal and interest 1o be paid in lawful money of the CUhited
the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

11,738.00mcee___
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Peislve aveap gn the premises describe jp the
s shyjl be fully pu
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on or before December l)

19807.—-7ff7-,-7.—.77,-‘
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and 511,738, 00 on

. -~ the ad valorem taxes for each

MOrigase, and continuing until the full amount of 1he principal, Interest

Steh pivmenss o be appliey first as Interest on the unpaid balance, the remuinder on the
CUHE date Sty pe PINTnt ball be on ep before December 1’ .2.019_-‘—__

IR event o¢ transfer of ownersti, of the premises op G0N parg thereof. | wip continue to he Lable
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date of sych transfer,
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foMortgipee shadl be entitled }n all compentstion and damages received under right of eminent domain, or for any security volun-
oy relcased, same to be applied upon the indebtedness;

Nut 1o lease or rent the Premises. or i ny part of same, without written consent of the mortgapes;

e To promptly notfy morteagee in writing ¢of a transfer of ownership of the premises or any part or interest in sare, and to
turrtash a copy of the instrument of transrer tgY¥the mortgagee; . purchaser shall pay interest as prescribed by O 407.070 on
<! payments due from the date of trinsfer; in all other respects this mortgage shall remain in full force and cftfect.

The mortgugee may, at his option, in ciuse of defaul! of the mortgagor, perform smme in whole or in part and all expenditures
Miace an so domng including the employment of an attorney to secure compliinee wi the terms of the mortiage or the note shall
raw mterest ot the rate provided in the note and all such expensditutes shall ba mimediately repayable by the mortgagor without
deteand and shall he secured by this morynge.

Detault in any of the covenants or agreerments herein contamed or the cxpenditure of any portion of the loan for purposes
ether than those spevified m the application, excent by written permission of the mortgagee given before the expenditure is made,
ball cause the entire indebtedness at the op'ion of the mortgagee to become imme diately due and payable without notice and this
' sage subject o foreciosure.

Hi

The failure of the moertgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
teach of the covenants

In cor e foreclosure s commenced, the noriyragor shall be Liabie for the cost of a title search, attorney fees, and all other costs
SHedTred an connection wWoth such foreclosure

Ui the Lireach of iy ocovenant of the viortgage. the mortgagee shall have the right to enter the premises, take NONsession.
COLICCT e Tents psages and profits and apply sir.e, Iess reasonable costs of colfection, upon the indebtedness and the mortgigee shall
ettt meht o the dppointment of a recenver te colleet same.

The covenants and apreements hercvin sl extend 1o and be binding upon the heirs, executors, administrators, successors and
Fhe ot the respective parties hereto.

e distimetly understood and agreed taat tais note and morteigie are subject to the provisions of Article XI-A of the Qregon
enitition O HIT 0l 1o 407 210 and any  stubequent anendncents thereto and o all rules and regulations whith hive been
Lebor may hercafter be assued by the Diector of Veterans' Affairs pursuant to the provisions of ORS 307.020.

WORDS The masculine shall be deemed! tu .aclude the feminine, and the singular the plural where such connotations  are
sable herein

The mobile home described on the face of this document is a portion of the property
secured by this Note & Mortgage.

This mortgage is being rerecorded because of an error in the serial number.
This is one and the same mortjage as filed for recording dated December 10, 1979
and recorded December 11, 1973 in Volume M79, page 28461, in the Microfilm records
of Klamath County, Oregon.
IN WITNESS WHEREOF, The mortgagors hive set their hards and seals this 10 4qayor  December o .1e 12

. e (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF ORFGON,

1
County of Klamath /( -

. . Ad e b
Beford tnel o Notary Pubhe, prroonally appear= 1 the within narmged J. Bruce ()wc_ns and E. Marie

Cawe s . Mis wife, and acknowlcdged the foregoing instrument to be their voluntary

Gt arnd deeq

WITNFSS by hand and afficial seal the day and year last above written.

n1. Qregon

My Commission expires .

MORTGAGE

L P27382

Flioang TO Department of Veterans' Affairs
STATE OF ¢

Caunty of

P ovriit shat the within was received and daly reconded by me n o Ceunty Kecords, Hook of Mortiages,

L . e oG e . ey T
Page ot e 11Th day ogltecember 1U0 N “1?1¥}‘3t,"~counx,» Clerk )
‘ -
.

T ~.\..‘x’j "{.‘\ L. («77... A ... Deputy.

N «20
File] U(_{CC{.I!H‘T 11 b2 I() 7() 3t o'clock lm’ bl "\M. .
Clamath Yalls, ORewon

e mat? .
County ilamath Deputy.

After recondnn return to . K . “~ .
DEPARTMENT OF VETERANS' AFFAIRS . ' : ' A f})+-ALx--
Grrersd. Servivces Lildimg ¢ 27 . : . R
Seiem-remmi-RILI0 D "’{: / )
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