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hereinaftet

N, a national’ artgagee’” whose address is

N
Called “Mortgager' and FIRST NATIONAL BANK OF OREGO >anking association, hereinafter called “M
1300 SW FIFTH PORTLAND, OREGON

i, PORI e

\\'ITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor Fas bargained and sold and does hereby grant, bargain, sell and convey

)|

r
unto the Mortgagee, all the following Jescribed property situate in __._-—--\LANATH County, Oregon, to wit:

Lot 15 in Block &4 as shown on the Map of SECOND ADDITION TO PINE GROVE PONDEROSA,
TRACT 1153, £iled May 15, 1978 in Book 21 at Page 26, Klamath County, Oregon.

+ ether w th the teoements, hereditaments andd appurtenances now or herea:ter thereunto belonging or in anywise appertaining: also all such ap-
{ATati, € uiprment and fistures now ot hereafter situate on said premisen, as af¢ ever furnished by landlords in letting unfurnished buildings similar
1 the one it ated on the werd propenty hereinabove described, including. but not exclusively, all fixtures and personal propérty wsed or intended for
e far phombing, tighting. heating. cooking. cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving.
ounters. ni. other stores oifice and trade fixturess also the rents, issues anc profits arising {rom or in copnection with the said real and personal

property (F an part thervof
(U3 HBUE unh o 1‘{ulb {he same unto the Mortgagee, its st CESSOTS and assigns, forever.

And the Morteagor duwes hereby covenant to and with the Mortgagt €, that he is lawfully \cized in fec simple of the said real property. that he is
the absolate ownes of the said personal property, that the said real antl peronal property is free from encumbrances of every kind and nature, an
that he will warrant and forever defend the rame against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgae to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept
and ‘wrtnnm-d. and to secure the pavment of the sum of $w‘gl///
and interest thereon in accordance with the tenor of a certain promissary ante executed by e

SEUTTER CONSTRUCTION COMPANY , INC.

-

___//_-//

dated MARCH 17 1980 payable to the order of the .\lor\qugeemﬂmmx
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Y6 0.0.020. R KOEX I Rl QRIEX XK IN MONTHLY PAYMENTS OF INTEREST ONLY ON THE FIRST
DAY OF EACH MONTH COMMENCING A 1L 1, 1980 UNTIL MARCH 17, 1981 WHEN THE WHOLE UNPAID st
OF PRINCIPAL AND INTEREST SHALL BE PAID.

', @ y%.

The Mortgagor does hereby covenant and agrec to and with the gapee shall consent to the application of insurance proceeds to the ea-
Aorlpagee, its speeessors and assigns: pense of such reconstruction or repair.

5. That he will, at his own cost and expense. keep the building or
1 that he will puy, when due, the indebtedness hereby sev ired, puildings now or herealter upon said premises, tovether with all personal
with miterest, s lm-wrih\-d by said note, andd all taxes, liens and utility property corered by the lien hereof. insured acainst Lse by fire and
Charges pem caid premises or for services {urnished thereto. against loss by auch other harzards as the Vortgager mat from time to
time require, inoooe or more insuranee con Pa catisfactory tooof
designated by the Mortzagee inan appredate amont ot leas than the
o That be will nnot commit of prermit Grip oF waste of the ssid amount of the indebtedness hereby cecned junles the fuil insniabile
preiises or any part (hereol ; that he will keep the real and porsot i catue of such Huitding or buildings i less than the amonn! Yereby e
prog erty hereinabove Jeseribiusd in good order and repair and in tenay’ cnred, in which event the Mortgasor Jiall insure to the amount of the
able conditions that he will pnuup\\) comply with any and all mamors full inturable value): that all policies of insurance upon said pn'mixn,
pal el \.'.mrnnm-nlul rules and regniations with reference thereta; that inclnding policies in exerss of the amount hervinabove mentioned and
if aay of the said property he damaged or destroyed by any ciise, hie policies against other hazards than those required. hall contain such
will imimediately reconstruct o repair the same s0 that, when cora- provisions as the Mortager shall require and shall provide. in such form
pleed. it shall be worth not less than the valne thereof at the time of as the Mortgagee may preseribe. that Toss shall be pay able to the Mort
wch loss or damage: prov ided. that if such loss or damage chall be gagee: that all such policies and receipts howing full pavment of
cavsed by a hazard against which insurance is carried. the obligation of premiums therefor shall be delivered to and retained by the Mortpagee
the Mortager (o repair or reconstruct shall not arise unless the Mert- during the existence of this moTtgage: that at least 5 davs prior to0 the ex-
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