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No. 081.1—Oregon Trust Deed Series—TRUST DEED (No restriction on uuigr:mon').

(1111 S

onl o IMR R
THIS TRUST DEED, made this 19th
HOMER L. GARICH

dayv of

and PAMELA K. GARICH, husband and. wife

Frontier Title & Escrow. Co. o
~ DOUGLAS K. 1VEY

TRUST DEED

, 1980 , between
, as Grantor,
. as Trustee,
. ..., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH County, Oregon, described as:

Lots 23 and 24 in Block 9 of map entitled HILLSIDE ADDITION to the City of

Klamath Falls, filed April 4, 1910 in Vo

lume 3 at page 35, in tne office of

the County Recorder of said Klamath County.

together with all and singular the tenements, hereditaments and appurtenances and
issues and profits thercof and all fixtures now or hereafter attached to or used in connec-

now or hereatter appertaining, and the rents,
tion with said real estate.

all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot
thereon according to the terms of a promissory

tinal payment of principal and interest hereof, if not sooner paid, to

" FIVE THOUSAND. & no.nundreds..

note of even dite herewith, payable to beneficiary or order and made by grantor. the

Dollars, with interest

be due and payable March 20 L1982 .

The date of maturity of the debt secured by this instrumznt is the date, stated above, on which the final installment of said note

becornes due and payable.

Ihe above described real property is not currently used for nigricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agdrees:

1. To protect, precerve and maintain said property in good condition
and repaiz; not to renove or demolish any building or improvement theroon;
not ta COrumit Or permit any waste of said property.

2. To complete or restore promptly and in fgood and workmarlike
mannee sy huilking o improvement which may be constructed, damage! or
destrot ed thereun, and pay when dus afl costs incutred therelor,

1. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restriviions arfecting wrid property: if the beneliciary so requests, to
join in etecuting such lin ineing fatements pursupant to the Uniform Conuner-
cial Code as the beneliciary may require and to pay for filing same in the
prape; public office or ullices. as well as the cost of all lien searches nade
by lihng otficors ar searching agencivs as may be dvemed desirable by the
benely iary

4 To previde amd continuonsly maintain insurance on the
now (r berealter erected on the wrid premiises against Joss or damage by
and siwh other hazards as the beneliciary mav ftom time (o time requirne,
un arount not less than § Hsurable value . witen in
compuonicy acceptable to the Reneliciary, with loss payable to the latter all
palicics of insurance shall be delivered to the beneficiary as soon as insered:
it the dranmtor shall tail Ior any reason to procure any such insurance anli to
delivec said policzes to the beneficiary at least filteen days prior to the exra-
fiont of any policy of insurance now or herealter placed on said buildings,
the lLencliciary mav  arocure the samwe at grantor's expense. The armount
coltecred under any lire or other imurance policy may be applied by benefi-
G apon amy indebtedpess sevured hereby and in such order s heneticiary
may letermine, or at option of beneliciary the entire amount so collectwl, or
amy part thereol, may he released to drantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

% PTo kenp said premises frev from
tares assessments and cther charges that mav
inat caid property before any part ol such faves. assessments and other
charges hecome past due or delinquent and promptly deliver receipts theretor
tr be neliciary; ~hould the granter fail 1o make payment of any taxes, o sess-
ments, insarance preminms, liens or other charges pavahle by drantor, vither
Liv duect paviment or providing  beneliciary with funds with which to
toake such payn.ent. benediciary mav, at its option, make pavement the reof,
and the amount o paid, with interest at the rate set lorth in the note secured
herebyv, cagethee with the abligations described in paragraphs 6 and 7 ol this
trust dedid. shail be added to and become a part af the debt secured by this
trust desd, without watver of apy rights arising lrom breach of any o' the
coverants hereot and for wuch pavments, wrh interest as aforesaid, the orop-
erty hereinhefore described. as well as the grantor, <hatl bhe bound t the
wante ertent that rhev e bound for the payn of the ohligation |erein
desctibedd, and all such pavments <hall be itmmediately due and payable with
Lt rotice., and the nenpan ment thereol shall, at the option of the beneticiary
vendir all sums cecured by this trust deed snmediately Jdue and payabl- and
constitute 3 breach of this trust deed.

¢t To pav all costs, foes and expenses of this trust including the cos?
the other cnsts and expenses nf the trustee incurred
entorcing this ohlytion amd feastee’s and attorney’s

construction Fens and to pav all
he levied or assessed upon or

of trede search as well
e pnection with oroin
feen wotaallv o acursed

O apedr in and detend any action or proceeding purporting 1y
et the secasitv ridhrs or powers ol henetines ar trostee; amd 1noany ST
e wr preceeding in swhich the henelwiarv oF ustee iy appeds. incladin §
amy suit bor the forecloaure of this deed, 1o pay all costs and expensts. in-
cludond cvidense of title aml the heneliviary’s or frustee’s attorney’s fess the
Learpev' s fees mentioned in o thie paragraph 7 in all cases shall be

by the terd ot aml o the event ot oan appeal from any gudgoent or

L the foeal vont, drantoa forthes aleees peo ey stpch sunv as rhe ag -

rt bl adnedse reaeonable as the Denefonany s o usree's arto

A on cuch epoead

tr s inutaally adreed that:

3 In the event that ame porton or lf of said properry shall be fakes
meder Che right of eminenr domain or conds mnation, heneficiary shall have the
e s ar . etects, fv reguere that all or any portion ol the monies i yahle

catern for snch takmel which are anoeveess of the amount teguired
e vemehle kot erpenses ond ‘o ders necessarily ol or
b e s paid tie beedbicran and
amed attorney ' tees,
incurred by ben

e ant

Aartorne ~
Jtantee an Al be
G el - Voo reatahle conts and enpenses
bot! e the ppetlate couets, necesardy pand ar

L G preessbngsand the Balanee applied upon the Stndebt altes
cecured hrreh anel Seantor anrecs. A afs OWR evpense, 1o ke such tctions
vl ex anire sach nsfroments s shudl be necessaryan obtaining such com
pen aten, promptiy open henefictary’s request.

G At any tiee and feom o time fo THne upon critten reqiest ol hens
paveent of its fees and presentazon of thix deeed and the note for
vin case of full reconvevances, lor canceflation). without aliectivg
petwon for the payment of the indebtedness, trustec may

tirary
ernd grement
the Dalwhty o am

(a) consent to the making of any map or plat of said property; (b)) join in
granting any easeinent or creatingd any restriction thereon: (c) join in
subogdination or other apreement aflecting th, deed or the lien or chirde
theteat: td) reconvey, without warranty, all or any part of the properiy. The
grantes in_ anv reconveyance may be deseribed as the “person or persons
Tegally entitled thereto,” and the recitals there'n of any muatters or laces shall
be canclusive proof of the truthlulness therrof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by pgrantor hereunder, beneliciary
time without notice, either in person, by agent or by a recewver fo be uap-
pointed by a cout, and without regard to the adequacy of anv security for
the indebtedness hereby secured, enfer upon and take possession of said peop-
v thereol, in its own name sue or otherwise collect the rents.
issues and probit., including those past due and unpaid, and apply the same.
Jews costs and e penses ol operation and collection, inclading reasonable atfor-
ney's fees wpon oy indehtedness cecured hereby, aned in surh order as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds ol i and other
insurance policies or compensation or awards lor any taking or damade of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in paymwent of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above desctibed real property is currently used for agricultaral.
timber or grazing purposes, the benvliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortdade
foreclisures. However if said real property is not so currently used. the bene-
ticiary at his election may proceed to foreclose this trust devd in equity as &
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall eecute and
catse to be recorded his written notice of default and his election to sell the
said described real property to satisty the obligations secured hereby. where-
upon the trustee shall fiv the time and place of sale, give notice thereol as then
required by law and proceed to doreclose this trust deed in the manner joo
vided in ORS 86.740 to H6.795.

13. Should the beneticiary elect to foreclose by advertisernent and cale
then alter delaule at any time prior fo tive days betore the date set by the
trimtee for the trustee's sale, the Arantor or other person so privileded by
ORS §6.760, may pay to the beneticiary or his successors in inferest. respec-
fively. the entirs amount then due under the terms of the trust deed amd the
obligation securm! thereby Cincluding costs and expenses actually incurred in
enforcing the terins of the obligation and trustee’s and attorney’s fees not ex-
cending $50 each) other than such portion of the principal as would pot then
be ddue had no delault occurred. and thereby cure the default, in which event
all foreclosure procesdings shall be dismissed by the trustee.

14. Othinwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
I one pareel or in separate parcels and shall sell the parcel or parcels at
anction to the highest bidder tor cash, pavable at the tine of sale. Trustee
“hall deliver to the purchaser its dead in Torm as requited by Lo conveving
the property so sold, but ithout any covenant or ronty,
whivid. The cecitals in the decd of any matters of tact shall be vorwclisi e proot
ol the truthiulaess thereol. Any person, exchuding the frustee, hat am Tuching
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, truster
<hall apply the proceeds of sale to payment of (1) the expenses ol sal-, in-
cludding the corypensation of the trustee and u reasonable charge by trustee’s
atferaer. (2 to the ablugation secured by the trust deed, 1 3) 1o all personos
having ted 1ot liens subsequent fo the interest of the trustee in the frust
deed as fhetr anlerests may appear in the order of their priveity and (4) the
sur N, i oamn . fo the grantor o (o his saccessor in interest entitled to wach
sterplus.

16. For anv reason permitted by law beneficiary smav b time to
tirne appoint U SUCCESSOr 0T SUCCessors to any trastee named herein or fooany
wpeerasor trastee appointed  hereunder. Upon such appointrent, and without
copveyanee 1o e SuCeessor frus the larter shall be vested with all title
proavers amil duties conterred trastee  herein nasn e appointed
heretrnder N osoch appoinfreent and sulstitution shall be rade by owrtten
10nfr et heneficiary, confaimung  teler to this frust deed
and s place ar pecord, which, wihen recorded in the tiee b the County
B for of the county or counties in which the property s ositeated.
hall be conclusive proot of proper appointroent of the successor truste

17, Trustee accepts this trust when this deed. duly evevated  amd
acknowledged s made @ public tecord as pravided by law. Trustee s ool
it o motify oy pagty hereto of pending sale under_anv_other deed of
trust or ol any action or proceeding n owhich grantor, benedicrary or trustee
shall be a party unless such action ar proceeding is broughs by trustec,

anv

may at any

express or o

i fes that the twstee herevnder must ke eithir ar
A cwchanzed ta do business under the laws ol Oreg :n
wftia ates, wgents of

wromey. who is a1 active member of the Oregen State Bar, «© bank,

trust
res. a title inswance company authorized fo insure

company
or the United titte to teal

branches, er the United States or any agenc/ thereof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized 1n fee <imple of sat

d described real property and has a valid, unencumbered title thereto

and thar he will warrant and forever defend the same against all persons whomsoever.

The $rantor warrants that the proceeds of the loan represented bv the above described note and this trust deed are:
(a)* primarily tor drantor’s personal, family, household or agiricultural purposes (see Important Notice below),

(b) for an crganization, or (even i
purposes.

f grantor is a natu:

ral perscn) are for business or commercial purposes other than agricultural

This deed applies to. inures to the benetit of and binds all partics hereto. their heirs, legatees, devisees, administrators, execu-

tors, personal representatives. successors and assigns.

The term beneliciary shall mean the holder and owner., including pledgee, of the

contract secured hereby. whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day an

ear first

——

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicoble: if warranty [a) is applicable and the benefidary is a crediter
or sucth word is defined in the Truth-in-lending Act ond Regulation Z, the
heneficiary MUST comply with the Act and Regulation by making required
disclosures; fot this purpose, :f this instrument is to be a FIRST lien to finunce

the purchose of a dwelling, use Stevens-Ness Form No. 130

5 or equivalent;

if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
aquivalent. if compliance with the Act not required, disregard this netice.

{1f the signer o7 the obeve is © corporation,
use the form of acknowledgment opposite.]

(ORS 93.49C)

STATE OF OREGON,

County of ORI K
~ March 19 .19 80
Personally appeared rhe above named
Homer L. Garich and Pamela
K. .Garich

agd. acknovdedded. the foredoing instru-

1

ment to be voluntary act and deed.

:: ’ £V,
. /‘" -
A

(OFFICIAL
SEAL) el & / .
Y : Notary Public for Oregon

3-23-381

S WMy cbrlni‘r'\‘viuion expires:

STATE OF OREGON, County of
L9

Personally appeared ... TR

. . who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the

secretary of
. . - . ] corporation,
and that the seal attixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall of siid corporation by authority of its board of directors; and each of
then acivnowledged said instrument to be its voluntary act and deed.

Be fore me:

. .- (OFFICIAL
Notary Fublic for Oregon SEAL)

My cociunission expires:

REQUEST FON FULL RECONVEYANCE

To be used only whun obligations have been poid.

TO:

., Trnistez

The undersigned is the legal owner and holder of all indehtednass secured by the foregoing trust deed. All sums secured by said
crust deed have been fully paid and satisfied. You hereby are directed, on payment o you of any surus owing to you under the terms of
said trust deed of pursuant to statute, to cancel all evidences ot indebtedness secursd by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. withou! warranty, to the parties designated by the terms of said trust deed the

estate now held by yeu under the same. Mail reconveyance and documents to

DATED: , 19
Ce net lase ar dastrey this Trust Dead OR THE NOTE which it

(OfM No. 881-1)

Caa P GO PCHTL AN

Grantor

Beneliquryl |
‘At TER REC ORE{I&G.RE;\]F}P{TC’;““*H i
L —

¥y awm ¢ Y E scrow/

Beneticiary

sacures. fioth must be delivered to the trustee for cancellation befors reconveyonce will be made.

STATE OF OREGON
County of
I certify that the within instru-
record on_the
1oth day of - 5%
WFACT RESERVED ar. A )“4. Loclack. L M., .'lr.w_ciwrc,cnrded
inbook & on page 204 or
as file, reel number. .. R S
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

FOR

B

fIECORDER'S USE

b. ‘filne

ty Clerl

Y; RN Title
By % WLL[[MJ{(’ALO_(’/LADEpuU

ree $7.909




