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uﬂ. 1 17‘1‘ piome EQuUitY Pdge/

s indenture, made this 19 day of ’}Bmh—"._,- e 19 B0 . between

hervinafter called "Mongagor", and FIRST NAT\ONAL BANK OF JREGON, 2 national panking association. hereinafter called «Mortgagee .
wiT NESSETH:

For value received by the Mortgagor from the Mortgagee. the N:0rtgagor has bargmned and sold and does hereby grant. pargain, selt and convey
unto Mortgagee. ail the foltlowing described property situate in _,,__’_Klanath’// County, Oregan, 10 wit:
1ot 2, Block 14, Tract NO. 1064, FIRST ADDITION 10 GATEWCOD, In the County

of Klamathys state of Oregon.

together with the puildings. '\mprovemems and fixtures now of hereafter situate on said premises, including, put not exc\usive\v, all persona\ property

used of intended t0f use for p\umbing, \igh(ing,heating,cookin g, cnhling,vemi\ating or irrigatind. {inoleum and othef floor coverings attached 10 floors.
To Have and To Hold the same unto the Mortgagee. its SUECESSOTS and assigns. forever.

And the Mortgagor does hereby covenant 10 the Mot tgage* that Mortgagor s tawfully seized in fee simple of the said real property. that Mort-
gagor is the absolute owner of the sad personal property and 1ok Morigagoer will warrant and forever defend the same against the tawiul claims and

demands of all persons whomsoever.

This conveyance s '\n(ended as a mortgage 10 secutt! pedormance of the covenants and agreements herein comaincd 1o be by the Mortaagor

wept and per!ormed, and 1o secure the payment of the sum of & 1000 .00 e—— and interest thereon in accordance with the enor

ot d cartan prormssmy note executed by Mortgagor datetl - pavable 1o the order of Mortgagee in instatl-

*—

ments of not less than S 92 87 - __exh including intersst on the _— 19— day of eagh qonth commencing

e 19§L until ’_L”fil;ch_ s ,9,; . ,1285'__ , when the balance then remaining unpaid shall be paid.

e

The thorigager does het eby covenant and agree 1© and with the Mortgage¢, s successors and assigns:

1. YThat Mor1gagor will pay. when due. the indebtedneses hereby secured, vith interest, @s prescribed by said note, and all 1axes. liens and utility
charges uponn said premises or for services (umished ther10.

2. That Mor1gago! will keep the real and person 3 proverty hereinabove described in good order and repair and that if any of the said property
be damag:g of desuoyed by any cause, Mor1gagor will immvdiam\v reconstruct Of repair the same SO that, wh jeted, 1t shal! be worth not ‘ess
than the yalue hereof at the time of such {oss of damage; provuhm, wthat i such 10ss or damage shall be cause! against which insurance is
carried, e obligation ot the Mortgagor 10 repair of (nconstruct shall notarse untess the Mortgagee shall consent 1o the application of insurance pro-
ceeds to the expense of such recons(ruc(ion or repair.

3, That Mortgagor wilt, at Mortgagor’s own cost andexpense ,keep the mortgaged property insured under an Oregon standard fire insurance poiicy
or equivalent, with ex(ended coverage, 10 the full insurabls yalue of the property. with 10ss payable 10 Mortgagee as its interest may appear. At least
e (5) daysprior 1o pxpiration of any policy. Mortgagtr will deliver 10 pMortgagee satisfactory evidence of the renewal of replacemem of the policy- The
\nsurance of a cernficatt of coverage shall be detiverad to Mortgagee. Mortqagee may, atits gption. require the proceeds of any insurance policies upon
the said pvemlscs 10 be ;\pphml o the puvmcn( of tha imlrmcdncss hereby wpeured or 1o pe used for the repair or recons'.rucﬁon of the property dam-
aged of deslroyed.

4. That Mortgagor will executt or procut® such furthur assurance of his title 1© the said property as may be requested by the Mortgagee.

5, That Mortgagor will pay when due all amounts requin:d 10 be paid under the terms and conditions of any other monqage(s) or decdls) of
trust on the property described herein and the notels) secured thereby.

6. That Mortgagor will not transfer his interest in the mortgaged property. or any part thereof, whether of not the Transferee gt eos 10 assume
or pay the indebtedness secured hereby.

7. That in case the Mortgagor shalt fail 19 perform any of the acts herein required to be performed, the Mortgagee may, at its option, but
without any obligation on its part 1o so do, and without waiver of such default, procure any insurance, pay any taxes or liens OF utility charges. make
any ropairs, or do any other of the things re(\uimd, and any expenses SO incumzd and any sums sO paid shall beor interest at the rate jad-d

T\W of 10% per anmin.
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g. Trat, W aay defoult be made in the payment of the principal or interest of the indebtedness hereby secured:or in the performance of any of
the coveaarts of ¥ semen-s of this mortaage, the Mortgagee may, at s opt«on,w'nhout notice, declare the entire sum secured by this mortgage due

and pay.bt and frreciose 1has iortgage

g. That,m i wvent of the imstitutien ol any cunt Or action 1o orectose this mortaage, the Mortgagor will pay such sum as the trial court and
any appetiae coutt Mmay 3 fudge rpasonoblye @s attorney’s fees in connection therewith and suchafurther ‘sums as the Momjagde shall have paid or in-
curred tor utle svarches Of £ xamnation {eps 10 connection therewith, whetha: or not final judgment of decree therein be entered an("l all such sums are
secured hereby: Pyt N LY such swit, the court may, upon application of the plamtiff and without regard to the condition of the property or the

adequd ¥ y the secunty icr the indebtedness hereby secured and without otice to the Mortgagor or any one else, appoint @ receiver t0 take posses-

sion and care af b sand rrortqaced property and collect and receive any or 31l of the rents, issues and profits which had theretofore arisen Qr accrued
or which may anse or acur.ae during the pendency of such suit; that a1y aTountso received shall be applied toward the payment of the debt secured
s of such receivership; but unti! a default by the Niortgagor in one of more of his cove:
sussion of the mortgaged property and retain all rents actually received by Mort-

hereby . atter firsT payng tharefrom the charges and expense
nants Of agreements herein contained, Mortgagor may remain in pos

gaqor proer 1o such detuu T

N -

10. The aord “Mortgagor ", and the tarquay: of this instrument sk ), whare there is morg than one mortgagor, be construed as plural and be
bindiiig yointly and seveally upcn all mertqagors and the word Mo tgant s shall apply 1o a0y holder of this mortgage: Allof the covenants of the
Mortrago” snath be b neing upon Mortgators heirs, executors. admi1istra ors, successors and assigns and inure to the benefit of the successors and
assigrs ¢ f the Maortgag! in the event of any transfer of the property hein described or any part thereof or any interest therein, whether voluntary
or ol intary of py eperanen of law, the Mortgages May, without potc: 10 the Mortgagor OF any one else, once or often; extend the nime of pay-
ment or grant o e ils of indehtedness hereby secured tor any term, axeCate releases O partial releases from the Hien of this mortgage or in any other
raspect mowhty the torms heceot without thereby affecting the personal 17 mary Hability of the Mortgagor for the payment of the indebtedness hereby
secu-ed. No cond-tion Of this MOrtgage shail be deemed waived wntes the same e expressty waived in writing by the Mortgagee. Whenever any notice,

demanaq, of request 1S cegunied by the terms hereof or by any taw NOW Y existence OF hereafter enacted, such notice, demand or request shall be suf-

ficieat tf pelscna\lv se-ved on one of more of e persons who shail at tme time hold record title 10 the property herein described of it enctosed in @
postpaid envelop? addressed To one or more of such persons or 10 the Mortgagor oF the last address actually furnished 1o the Mortgagee Of at the mort-

gag-d premises and deposited 10 any, post office. station or tetter bos.

IN WITNESS WHEREOF, swigd Mortgagor has executed his ihdertire tha day and vear first above writien.

STATE fala ()RF(;()‘.’
Klamath
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