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WAL NOTE AND MORTGAGE; ¢ mo.
'5’-.;'!,‘5:9”_‘.5

‘THE MORTGAGOR.

GORDON G. SCOTT

mortgiages to the STATE OF OREGON, represemed and acting by the Director of veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property jocated in the State of Oregon and County of . Klamath

Lot 6, Block 3, FIRST ADDITION TO SUNSET VILLAGE, in the County of Klamath,
State of Oregon.

tozether with the tencements, hcrldlmmenls. rights, privileges. and ;\ppur\cnanu(-s including roads and casements used_in connection
with the premises: elt_’ctric wiring and fixtures; furnace  ane heating system. water heaters. fuel storage receptacles: plumhing,

ventilating. d irrigating systems: screens, doors: window shades and blinds shutters, cabinets, built-ins, linoleums and floor
COVETINES, les. ovens, electric sinks, air conditioners, € frigerators, freezers. dishw: S { all fixtures now orf hereafter
installed in © s; and any shrubbery, timber now growing or ercafter planted or growing thereon; and any
replaccmems o 3 ore of the foregoing {tems, in whole or in part. all of which are hereby declared to be :\ppurlmmm to the
land, and all of the rents, issues, and profits of the mortgiged pro perty:

to secure the payment of FortleneTbousand _Eight. .Hundx:.ed..,Sev.enty..AEive“.and“no/lOO::::—..—:., Dollars

8 49, 875. Q Q=—==", and jnterest thereon. evidenced by the following promissory note:

1 promise 0 pay to the STATE OF OREGON d Elqht Hundr d Seventy .

Five and 0100_--__-_ 49,8./[2.YM .=, with interest from the date of

initial disbursemnent by the State of Oregon, at the rate of . percent per annum until such time as @
different interest rate is established pursuant to OIS 267.072, principal and interest 10 be paid in lawful money of the United
States at the office of the Director of Veterans' Al fairs in Salem, Oregon., as follows:

.TTITZT:TTOnorbdwe"Ma¥”15+m1980—-—“——1? -
everymonth——— ~Tthereafter, plus o —twelfthOE_— —=="TTthe ad valorem taxes for each

successive year on the premises described in the mortIage. and continuing until the full qmount of the princi_p:ﬂ. interest
and adyances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the

pnncuml. .
April 15, 2010z o= TITTIT TR

The due date of the last payment shall be on O pefore -

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by 2 mortgage, the terms of which are made

pated at _,.Klama.th._AF..alls..,.._,.(),r.gg._q

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The muortzaroer covenants 1hat he owns the premises <1 fee simple, has good right to mortgage same. that the premises are {ree
tram enctmbrance, that he wiit warrant and defend same forever auanst e claims and demands of all persons whomsovver, and this
covenant shall not be extinguished by foreclosure, put »hall run with the tand

MORTGAGOR FURTHER COVENANTS AND AGRUES:

1 To nay alt debts and moneys secured hereby:

2. Not to permit the buildings to become vacant or unoccupied: not 1o permit the removal ot demolishment of any buildings or M-
muvrm-.n'ya now ur hereaiter existing: 1o Keup spne in pood repatr: to complete all construction within & reasonable time
aecordance with any .'Iul'\'-'uwul made between the parties heretod

1. Nol to |wrm'll the cutting or removal of any timber except for hi own domestic use, not to cammit or suffor any waste;

Not to permit the use of the premises for any n\‘jecnonuble or unlawful purpose:
Not to permit any ax, assessment. lien. or neunibrance to exist at any time,

aMortgagee 18 authorized to pay all real roperty laxes assessed auainst the premises and add same 1o the principal. each of the
advances to bear interest 0s provuled in the note;

Te Keep Al buildings une asingly insured during the term of the mortgage. against toss by fire ;\_nd spch other hazards in such
company er COMmpsne and in such an amaunt o8 shatll be satisfactory 10 the mortgapee: to deposit with the mmortagee all such
b with receipts showinil p;l,\‘m\'nt in full of afl premium all such msurance _\:ﬂl be made p:lyuhh- 1o the mortgagee.
Insuranye hall be kept 1 force by the mo gt in vase of foreciosure until the period of redemption exXpUresd




YA

Mortgagee shall be entitled to all compensatior and damages received under right of eminent domain, or for any security volun-
tariy released. same to be appiied upon the indebtedness;

Not to lease or rent the premises, or any part of same. without written consent of the mortgagee;

To promptly notify mortgagee in writing of a “ransier of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The 1mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and il expenditures
made in so doing including the employment of an altorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and il such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreement: hercin contained or the expenditure of any portion of the loan for purposcs
other thin those specified 1n the application, except hy written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options hercin set forth will not constitute a waiver of any right arising from a
breach of the covenants.,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortjiage. the mortgagec =hall have the right to enter the premises, take pe E
collect the rente assues and profits and apply same, les: reasonuable costs of collection, upon the indebtedness and the mortgage
have the right to the appointinent of a receiver to o llecs same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assighs of the respective parties hereto.

It 15 distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Coustitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
isstivd or may hereafter be issucd by the Director of Vescrans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . .. day of .. m@\\ IQ.EQ)

e \/j/,ol?““’ (Sean)

Gordon G.78cott

. (Seal)

(Seal)

ACKNOWLEDGMENT
STATE OF OREGON,

County of

- his wife, and acknowledged thp foregoing inst
act and deed.

NNA K. MATESCH
WITNESS by hand and official seal the day and year 25t above written. {9TARY FUTLIC.CREcs:
WOTARY FUCLIC-CRECS:
My Commission Expires

Notary Public for Oregon

My Commission expires

MORTGAGE
L-F34742

TO Department of Veterans’ Affairs
STATE OF OREGON., (
SS.

N ey ey Al
County of las utk

eertify that the within was recetved and duly recorded by me in “"‘fm“lr X County Records, Book of Morty

219 onthe 1Uday or JiaTel, 170 Mo B THLNY lamath County Clotlk

A

/o
. " | /
al "‘«’C‘L))/j\\qd '[] ZL) . Deputy.
Pavy

town a0 . .
Filed larcl 19, 1937 i at otclockB 214 P o

i
T L7 Vi
Rlanath Falls, Orepon ,'\/ ZLL/’ / /—- /}
County . Slamatb . [P 11, i L.’A .'3',;.,,( 4 \'/ vf\,a'“? €O Deputy.

After recarding return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Builiding
Salem, ('lrL,um\ 7310

Form, T-1 (Res 3-T1)




