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M2y NOTE AND MORTGAGE 1,

THE MORTGAGOR,

THOMAS J. PROUT AND MELODY M. PROUT, hus

.
¢
:

o

band and wife

mortiages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs. pursuant to ORS 407.030, the fallow-
Klamath

ing described real property located in the State of Oregon and Coun ty of

A parcel of land in the NEXSE%NE% of Section 1, Township 40 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Oregon, described as
follows:

Beginning at a point in the section line marking the Easterly boundary of the saig
Section 1, 1151.8 feet Northerly from the one-quarter section corner on the Fasterly
boundary of said Section 1; thence Westerly parallel with the East and West center

line of said Section 1, 307 feet, more or less, to a point in the center of an
irrigation ditch; thence Northerly along said ditch 148.2 feet, more or less, to

a point in the Southerly boundary of the right of way of the U.S. Bureau of Reclamation
lateral canal; thence Easterly along ths said right of way boundary 307 feet, more or
less, to a point in said section line marking the Easterly boundary of said Section 1;
thence South along the said section line 148.2 feet, more or less, to the point of
beginning.

T SAVING AND EXCEPTING THEREFROM any portion lying within the right of way of the
Malin-Klamath Falls Highway. .

I_ZZI'OGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
' THE PROPERTY: Year/1979, Make/Ridgewood, Serial Number/141.10476XU, Size/66x28.

together with the tenements, heriditaments, righ:s, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures: furnace and heating system. water heaters. fuel storage receptacles; plumbing,
ventilating. water and irrigating systems: screens, (loors: window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves. ovens. electric sinks, air conlitioners, refrigerators, freezers. dishwas! : i

mstalled in or on the premises: and any shrubbery flora, or timber now growing or hereafter pl: i J i and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are he e appurtenant to the

land. and all of the rents, issues, and profits of the mortgaged pro perty:

o secure the payment of Fifty ThreeThousand TWO Hundred and no/lOG s il Dollars

-~ —————
\553 '('00' 00 ). and interest thereon, evidenced by the following promissory note:

Fifty Three Thousand Two Hundred and no/100-~-
I promise to pay to the STATE OF OREGON ... S
- TUTTER T IS TETESS IS SISO ST Dollars (5.53,.200. 0/ ), with interest from the date of

utal disbursement by the State of Oregon, ut the rate of ... 5.0~ ~.. percent per annum until such time as a
different interest rate is established pursuant to OilS 467.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s ~on or before M 15’ 1980-- e and 5340'00 on the

15th .OE everymonth— i thereaiter, “lus . e e the ad valorem taxes for each

successive vear on the premises described in the riortgage. and coentinuing until the full amount of the principal, interest
and asdvances shall be fully paid, such payvmeats to be applied first as interest on the unpaid balance, the remainder on the

prineipal.

3 -
The due date of the last payment shall se or or before ,Ap’.: 1.1.. .J.~.5.l.. £

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the nalance shall draw interest as prescribed hy ORS 407.070 from date 9\1 such transfer,

This note is secured by a mortgage, the term. of which are madg. 4 part hereof.

Dated at

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgaror covenants that he owns the premiises i fee simple, has jood right to morteage same, that the premises are free
trom encumbrance, that he will warrant and defend sanwe forever arainst the clatms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shatl run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or imn-
provements now or hereaiter exxstlnf: to keepy same in good repair: to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

Not "o permit the cutling or removal of any timber except for his own domestic use: not to commit ar suffer any waste;
Not o permdt the use of the premises for any ol ectionable or unlineful purpose;
Not ro permit any tax, assessment, lien, or entumbr ance o exist at any time;

Mortizagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the notc;

- To keep all buildings unceasingly insured durirg the term of the mortgage, against loss by fire and such other hazards in such
compay or compantes and in such an amount .5 shall be satisfactory to the mortgagee: to deposit with the maortgagee all such
rolicics with receipts showing payment in full of .11 premiums; all such msurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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8. Mortpagee shall be tntitled to aqp compensatfon “rd damages recerved under right of eminent domain, or for any Security volun.
turiiy released, same to pe applied upon the inde 3 tedness:

Not 10 lease or rent the bremises, or any part of rame, withoyut Written tonsent of the mortgagee;

To Dromptiy not:fy nortgagee in Writing of a4 tran:fer of ownorshi;) of the Premises or any part or imerest in fame. and to
furnh 5 Y0PV of the Instrument of transfer 1o 1 Morigages; 5 Purchaser shall DAy interest as prescribed by ORS 407.07p on
al Payments gue from the date of transfer; iy all nther Tespects thiy mortgage shall remain in fyj} force ang effect.

The mortgogee may, it his option, in case of defaut of the mortgagor, perform Same in whole or in pars and al CxXpendityres

o osg domg uwluding the employment of an ttornay po secure Compliance with the terms of the mortsage o the note shal)
AW interese gy the g PTOVIded In the note and such expenditures shall be immediately repayable by the mortgagor without
“erand g shall be Jecured by this mortgage,

Defailr 1 NV of e tovenants or agreement heow N contained o the expenditure of any portion of the loan for nurposes
O thogy those specified g n the application, except |y Wwritten permission of the mortaasree Biven before the CXpendityre is made,
O g e the entjre INdehtenney at the option of 1)) mertgagee to become immndm!ely due ang payable without notice and this
MOt aee g thiect 1, foreciosyre

. The failyre of the mortgagee to exercise any optjons fierein sey forth iy} not Constitute g Waiver of any right arising from a
MRk o the Covenunts,

LIS JFITION foreciosgr. [ ¢ommenceq, the mortgagy) shiut be liabl. for the cost of a title Search, attorney fees, and all other Costs
Meirred Connection With such foreclosure

Upon 1he breach of any covenant of the mortpage, (he mortgagece shall have the right 1o enter the pPremises, fake bossession,
collecy the rents, Isues ane brofits ang apply same, |asg - asonable costs of co“ecuon, Upon the jndebledncss and the martgagee shall
Rive the FIENt to the ippointinent of a recerver tg collect siime.

The tovenants ang agreements herein shall exten| to -ind be binding upon the heirs, executors, ndministmtors, suceessors ang
NSRS of the respective parties hereto,
agreed that thig nite and Mmorteage are s > Provisions of Article X1-4 of the Oregon
nd

lon T 610t L2210 g any subsequent imendments thereto 3 d 1 rules and regulations which have been
PR ap may hereaftey be issued by the Director of Veterans' Affairs bursuant to the Provisions of ¢ 5 407.020

' 1\[')0!1!‘)5 The Mmasculine shall be deemed to incluce the temx‘m‘ne, and the singular the plural where such connotations are
apphicable kerein,

N WITNESS WHEREOF, e mortgagors hav, \\‘(ﬁm\

day of
4 /"‘\
(Seal)

s
.sz,““; e (Seal)
ut

{Seal)

ACKNOWLEDGMENT

STATE or OREGO N,
Klamath }

38,

County of

Melody M.

Before me, o Numr}' Puhlic. personally appeared the within Tamed

their

Pr()u t . el < his wife, ind acknowledged the foregoing instrument tg - Voluntary
act and deed.

WITNESS by hang and official seal the day and Year last 1 boye written,

My Commission expires _

MORTGAGE
L-..F33998

FROAL | . B T TOQ Department of Veterans’ Affairg
53,

STATE OF OREGON, L
f

County of damarh
i

I certiry that the within was recetved ang duly recorded by e ir Kldlilﬂ [l County Records, Book of Morl;:nl.:cs,

No 3. e . 522Ton the QCMyot,lhECh,”lgﬁq. A e ML :"Klﬂmath&mmy.Clr

/ | iy
By ‘/_,)L o A ; :‘::,(9 ¢£"" v, Deputy.

. fay s,
Filed sarely 10 asn e at o'clock /1]

3 .
Klamasy 1y 11s. “eann e r&, - g :.- L
County = - T e e e By LA e T o b ) A 4 . Deputy.
After FECOTIngG retyen g,
DEPA IO A BN OF VETENANS: AFFAIRS
General Services Nulding
Salem Orewon 7010
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