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NOTE AND MORTGAGE
E. M d _FRANC

maortgages to the STATE OF OREGON, representec! and acting by the Director of Veterans® Affairs,
ing described real Property located in the State of Oregon and County of Klamath .

Lot 16, Block 8, Tract No. 1079, known as SIXTH ADDITION TO SUNSET in the
County of Klamath, State of Oregon.

together with the tenements, herednaments. rights,
With the premises; electric wiring and ﬂxtures:

ventilating, water and 1rn'gat1ng systems; Screens,

goverings. built-in stoves, ovens, electric sinks, al: ¢onditioners, s . dishwashers; anqg all f;

Installed in or on the Premises; and any shrubbery, flora, or timber now growing or hereafter planted or Browing thereon; anqg any
replacements of any one Or more of the foregoing ;tems. in whole or in Part, all of which are hereby declared to be appurtenant to the

land, and all of the rents, issues, and protits of the mertgaged Property;
ndred Eighty and_no/100-- S ETIIITT T Doltars

(:20'780' 00-——) and interest thereon, and as additional security

owing of Twentys

evidenced by the following Promissory note:

I promise to bay to the STATE OF OREGON:
Forty Seven Thousand (e nd..,9.2/l0.0:t..—..:::-nouars $47,240.92-— ) wun
at the rate of 5&9- TS percent Per annum,

). with

interest from the date of initial disbursement byithe State of Oregon,

interest from the date of initial disbursement by the State of Oregon,
until such time as a different interest rate is established Pursuant

principal angd interest to be paid in Jawgy] money or

in Salem, Oregon, as follows-: 5281 00~
$281.00 on the Y. mont heo———e_

the ad Valorem taxes for each successive year gn the Premises
amount of the Pn’ncipal. interest and advanceslshau be fully pai

uing until the full
as interest on the

unpaid principal, the remainder on the principal,
The due date of yment shall be on or befaore
Ir the ev ip of the i
and the b i i i
This

t certain mortgage by the mortgagors herein to the State of
. page 14647 ath---

el

The mortiagor fovenants that he owns the premises in fio simple, has Kood right to mortgage same, that the bremises are free
from encumbraiee, that he wijl warrant and defend same forevoeyp Aguinst the clajms and demands of all persons whornsoever, and thijs
Lovenant shall nor' pee extinguished by Iorcclu:surc, but shal} Tun with the land.

MORTGAGOR FURTHER COVENANTS AND AGRLES:

To pay al debts andq moneys secured hereby;

Not to Permit the bujldin S to become vacant or Unoccuried: not to permit the removal or demolishment of any buildings or im.
Provement: now or hereafter existing: to keep samyr n uood repair; to complete all construction within 5 reasonable time in
accordance with any agreement made between the parties hereto;

Not to permgt the cutting or removail of any timber ¢Xceprt tor his own domestic use: not to commit or suffer any waste;
Not to peringe the use of the premises for any object lonable or unlawf) burpose;
Not to permit any tax, assessment, lien, or encumbrince <o exist at any time;

- Mortgagee s authorized to pay all real roperty taxes; assessed against the premises and add same to the prince
advances ta bear interest g5 provided in lge note;

To keep al buildings Unceasingly insured during the terra of the mortgage, against loss
company or companies and in such an amount as gh |} be satisfactory to the mortgagee;
polictes " with receipts showing Payment in fufj of all Premiums; all“sych insurance shal
Bsurance shall pe Kept in force by the mortgagor in ase of foreclosure until the period of

tpal, each of the




HENE i

8. Mortgagee shall be entitled to a1 coinpencation ang dam
tarily released, same to be applied upon: the lndebtedness:

Not to lease or rent the premises, or any nart of same, without written consent of the mortgagee;
promptly notlty mortgagee in Writing of g transfer of Swnership of the premises Or any part or interest in same, and to
nish a copy o the instrument of trans‘er to the mortgagee; a burchaser shall Pay interest ag prescribed by ORS 407.070 on

all payments due from the date of transfe-; in all other respects this mortgage shal] remain in fun force and effect.

The mortfagee ma‘{. at his option, in case 0f default of the mortgagor,

madae in so do ng including the emPloymenl of zn attorney to secure compl
draw interest at the rate provided in the note and ajp such expenditures sh
demand and shall be secured by this mortgage.
D in any of the covenants. Or agreements herein contained or the expenditure of any portion of the Joaq for Pburposes
p an those specified in the application, except by written permission of the mortgagee given before the expenditure js made,
shall cayse the entire indebtedness at the ojtion of the mortgagee tg become immediately due and Payable without notice and this
mortgage subject to foreclosure.

The fajlure of the mortgagee to exercise an:. options herein set forth will not constitute a waiver of any right arising from a
breach of the cavenants,

In case !or:clgsure is commenced, the 1nortgagor shall be liable for the cost of a title search, attorney fees, and an other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mertgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and protits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shailjf
havae the right to the appointment of 3 receiver to colleot same,

The <ovenants and agreements herein s}al] extend to and be binding upon the heirs, executors, ndmln!stmtors, successors and
assiiins of the respective partfes hereto,

1t is distinctly understood and agreed thit th:s note and mortgafe are subgect to the provisions of Article XI-A of the Qregon
Cunstltuuon. ORS 407.010 to 407.210 and any subsequent amendmenty hereto an to all rules and regulations which have been issued
Or May hereafter be issued by the Director of Veterans® Affairs bursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deeme to include the f.eminlne. and the singular the plural-where such
applicable herein,

IN WITNESS

(e (Seal)
oo (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, f
! ss.
County of Klamath .

Before €, a Notary Public, personaily appearad the within named Lawren

v.AErances,._..E.‘...iMcKinneyA e, his wife and acknowledged the
act and deeq.

WITNESS my hand ' and official seal the day and year last above written.

My Commission expires

MORTGAGE

FROM . P e, TO Department ot Veterans® Affairs

STATE OF OREGON, }
3s

County of __

I certity that the within Wwas received and duly recordey by me in

+ Deputy.

’
e - at o'clout. ¢
Dreon

After fecording return to: FG" G100
DEPARTMENT OF VETERANS' AFFAIRS S et
Generall Services Building
Salem, Oregon 97310
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