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mortgages to the STATE OF OREGON, representcd and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and County of
\\ N
g
¥

pottion of the SEY Scction 1o, Township 3¢ South, Range 6
a8t of Lthe Willamette Meridian, in the County of Klamath,

ate of Oregon, more particularly described as follows:
Beginning for this descrivtion at corner No. 1 identical with
the Fast quarter corner to said Section 10; thence South 00"
WY s 28739 gu et to e §2, thence South gge 21" woest
2050000 Teot to COTHCT 44 thence North 00° 317' gast 1421.64
feet to corner #4; thence North 68° 39' East 429 feet to
coranr #5; thence North 572 43" Rast 2109.36 foet to corner
o thonee North g9s 171 ast 434,44 feot to corner 81, thoe
Pl o hoeginning,

WOTHEPETRPOM thor Fortion lying Southwesterly of State
.. LI‘Y'WD
270,
SUEPT OLhat portion venveyed Lo state of Oregon, State
Y Comnission for Stare Highway #270 by deed dated June 4,
recorded June 12, 1992 i Book 255 at payce 189, nheced

The BYL of tha SEY ot Soc¢nion 28, Township 39 South, Range 12
Eiast nf the Willamette Meridian, in the County of Klamath,

State of Oreqgon, and al=so, Beginning at the Northeast corner

0f Section 33, Township ;9 south, Range 12 past of the Willamett.
Yeridian; thence South on the Section line 1239.2 feet; thence
dorth 350 10 West Sin.2 teet; thence North 10° 20" wost 817.3
fect, more or less, Lo the North boundary of saiq Section 33;
thenee iast on said Lboundary 451.3 feet more or less to the point
oY besrinning.  phig tract of land is that part of the NEY of the
MU OIT 5aid Section 43 which lies East of the Wolf Flat prain.

EXOCHEPTING that portion conveyed to the United States of America
by instrumentsg fecorded in Book 69 at bPage 267 and in Book 69 at
e 291, Leed Rocords,

TOGETHER WITH THE FOLLOWING DESCIRBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/ 1974, Make,/'Prestige, Serial No/3449UX, Size/24x60.

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and surplementary to that certain mortgage by the mortgagors herein to the State of
Oregon, dated JBI&U&!'Y o 3978, ana recorced in Book M=78. page . .. Mortgage Records for Klamath
County, 80 ,500.00 -

................................ -» and this mortgage is also given
as security for an additional advance in the amount of 99)500 "t?gether with the balance of indebtedness covered by the
previous nate, and the new note iz evidence of the entir: indebtedness.

The mortgagor rtovenants that he owns the premises In fee simple, has good right to mortgage same, that the premises are free
from encumbrance. that he wll warrant and defend same forever against the claims and demands of all persons whomsoever, and this
tovenant shall not he extinguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
brovements now or hereafter existing: to keep same in Eood repair; to complete all construction within a reasonable time in
accordance with any agreement made between th: parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

- Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax. assessment, lien, or encumbrance to exist at any time:

Mortgagee is authorized tg pay all real groperty tares
advances 1o bear interest as provided in the note:




together with the tenements. hereditaments, rights, rrivileges, and appurtenances including roads and easements used in connection

ith the premises: electric wiring and fixtures; furnace and heating system, water heaters, storage receptacles; plumbing,

ventilating, water and irrigating systems; screens doors; window shades and blinds, shutters: cabinets, built-ins. linoleumns and floor

coverings, built-in stoves, ovens, electric sinks, ajr conditioners, refrigerators, , dishwash and all fixtures now or hereafter
led in or on the premises: and any shrubbery, flora, or timb

replacements of any one or more of the foregoing {tems, 'in
land, and all of the rents, issues, and profits of tly

%0 secure the payment ot . Ninety Nine Thousand Five Hundred and no/100

(:..?.?.!.‘igo'oo-—-—). and Interest thereon, and as additional security for an existing obligation upon which there is a balance

owing ot _Seventy Nine Thousand Five Hundred Thirty Five and 41/100-—~ 79,535.41—)—

... Dollars (§.

evidenced by the following pr 'y note:

I promise to pay to the STATE OF OREGON:

.One Hundred Seventy Nine Thousand Thirty Five and 41/10g ), with
5.9

~ percent per annum,

interest from the date of initial disbursement by the State of Oregon, at the rate of ...
RN R Dollars (S_——__—— .}, with

interest from the date of initial disbursement by the State of Oregon. at the rate of T = ——— percent per annum,

- Dollars (§! ), with

interest from the date of initial disbursement by the State of Oregon, at the rate of ™ ~percent per annum,
untit such time as a different interest rate is established pursuant'to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $.113675.00:#% —— or before rch 1, 1980 "~ "and

Sll 3675 - on (3_\_(_&!.‘}' MarCh l .. thereafter, plus

the ad valorem taxes for each successive year on the premises described in the m?rt age, and continuing until the full
o

amount of the Principal. interest and advances shall be fully paid, such payments e applied first as interest on the
unpaid principal, the remainder on the princip:l.

The due date of the last payment shall Ye on or before Marchl, R

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescrihed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Klama th Falls 3 oregon .

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

Oregon, dated ... JANUA; _— 1978 and recorded in Book M‘]S. page . ., Mortgage Records for Klamath

County, Oregon, which was glven to secure the payment of a note in the amount of §.. 0. 00-._nnd this mortgage is also given

as security for an additional advance in the a t of &91500'00_'"Wgether with the balance of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the preniises n fee simple, has good right to mortgage same. that the premises are free
from encumbrance, that he will warrant and defend wme {orever against the clabms and demands ot all persons whomsoever, and this
covenant skall not he extinguished by foreclosure, bu: shail run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay

me vacant or uncccupied: not to permit the removal or demolishment of any buildings or im-
nng: to keep same in good repair; to complete all construction within a reasonable time in
dagreement made between the parties hereto;

Not te permit the cutting or removal of any thrber except for his own domestic use; not to commit or suffer any waste;
Nat to permit the use of the premises for any objectionable or unlawful purpose:
Not to permit any tax, assessment, lien, or enctmbrance to exist at any time:

Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;
gly insured during: the term of the mortgage, against loss by fire and such other hazards in such
nies and in such an amount is shrll be satisfactory to the mortgagee; to deposit with the mortgagee all such
pis showing payment in full of il premiums: all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




U —

8. Mortgagee shall be itled to all }os iibn a}nd d 2 received um:ier»ﬂght of enﬂnem domain, or for any security veiun-
tarily released, same to be lied upon thi indebted:

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part er interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case o:! defzult of the mortgagor, perform same in whole or in part and all expenditures
made {n so doing including the employment of &¢n atiorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note und al! such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purpases
other than those specified in the application, exc:pt by written permission of the mortgagee given before the _expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

‘The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

. In case forecl e is co d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

U;:on the breach of any covenant of the mwortgage, the mor‘tgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, Jess reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver ta collect same. R

The covenants and agreements herein shall extend to and be binding upon the heirs, executcrs, administrators, successors and
assigns of the respective parties hereto. s

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subiequent amendments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of V:terans' Affairs pursuant to the provisions of OES 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

The mobile home described on the face of this document is a portion of the property
secured by this Note & Mortgage.

This mortgage is being_refrecovded because of an error in_the recording of the origina]
note and mortgage. This is onz and the same mortgage as filed for recording, date

November 29. 1979 and recorded November 30, 1979 in Book M-79, Page 27803, in the
microfilm records of Klamath County, Oregon.
. 19 ~7(J

IN WITNESS WHEREOF, The mortgagors have set their hands and sea;s this &&. day of .._mc’m\gf_
d / 4‘/—\2 ML e
/ 5 (Seal)

W} ﬁiaﬁaﬁﬁ%? %-’/L/ (Seal)

De, Ann L. Akins

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, .
County of ... Klamath

Before me, a Notary Public, personally appeiired the within named William E s Akins and De Ann L e

Akins <y his Wife and acknowledged the foregoing instrument to t;{.thelr voluntary
act and deed.

WITNESS my hand and official seal the day ané year last. above written. .

ONNA K. RICK

......... VATARY PUBLIC-ORERON g
My Comnission Expifigtary 2au

My Commission expires e

MORTGAGE 26107

L

FROM ettt et s eebe e s s bR b s aenrse esenie 18 TO Department of Veterans' Affairs

STATE OF OREGON,

County of ... mangh .............................................................

I certify that the within was received and duly recorded by me in Klamath. ... County Records, Book of Mortgages,

No. M79... pPage 22804 on the ...30tMday ot ...Nevenber, 1970 WM. D. MILNE Klamedihty .....Cl erk. ...
Fuschar s D -
By 4 ] AL w77 Lg.cond Deputy. *

Fileq .. Novenber 30, 1979
Klamath Falls, Oregon
.. lamath

-. at o’clock

County

After recording return to: Fee 10.50
DEPARTMENT OF VETERANS' AFFAIRS e $ 5

General Services Building
Kalem, Oregon 07310

Form Led-A ‘(Rcv. Q-TX)“ \ .
- a s h




