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THIS MORTGAGE, Made this ... .. day of Hareh =pg=00

by M J‘Charles“orthan‘ip tricia Charlesworth Mortgagor,

...Suburban Finance Compa: Mortgagee

WITNESSETH, That said mortgagor, in consideration of §..... 8,35%.1 , to him paid by said
mortgdagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators,
successors and assigns, the following described real property situated in...... Klamath County, Oregon:

Lot 35, Block 38 Sixth Addition to Klamath River Acres of Oregon Ltd., according
to the official plat thereof of files in record of Klamath County, Oregon.

(IF NEZESSARY., CONTINUE DESCRIPTION ON REVERSE)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise apper-
taining, and which may hereafter thereto belot & o appertain, and the rents, issues and profits therefrom, and any and all fixtures
upon said premises at the time of the execution of this mortgage or at any time during the term of this mortgage:

TO HAVE AND TO HOLD the said premisos with the appurtenances unto the said mortgagee, his heirs, executors, admin-
istrators, successors and assigns forever.

This mortgage is given to secure the pa yment of the sum of § 8 ,BSL". 17 , this day actually loaned by the mort-
gagee to th? mortgagor, for which sum the mortgagor has given his note of even date payable with interest to the murmng:i- %xh

4 montlly installments of § 2¢2.00 each, the ficst installment to beconie due and payable on the 2
day ol pr1 19 and subseguent installments on the same day of each month thereafter until said note Is
tully paid; the final installment on said note in the sum of 3 252.00 will become due and payable on March 12. .
19 8l} : said note bears interest at the following rates: Three percént®per month on that part of the unpaid principal balanceof
said note not in excess of $500, one and three-quarters percent per month on that part of the unpaid principal balance of said
note 1n excess of 8500, but not in excess of $2,00(, and one and one-quarter percent per month on that part of the unpaid nrin-
cipal balance of said note in excess of $2,000, Iut 0ot in excess of $5.000; however, if the ariginal amount of said loan is in excess
ol 85900, then instead of the rates of interest st ruentioned, the whole amount so loaned shall bear interest at the rate of nine-
teen and one-half percent per year on the entite priacipal balance ol said note; all installments include principal and interest and,
as paid, shall be applied first to interest and then ro unpaid principal; prepayment of said note in full or in part may be made at
any time. The date of maturity of the debt sccured by this instruntent is the date, stated above, on which the final installment
sof naid note becomes due and payable. In the event the within described property, or any part thereof, or any interest therein
¢~ds sold, agreed to be sold, conveyed, assigned o alienated by the mortgdagor, all obligations secured by this instrument, irrespective
of the maturity dates expressed therein, and ar the option of the holder thereof, upon demand, shall become immediately due and
+, ~payable.

. Said mortgagor covenants to and with the rmortgagee, his heirs, executors, administrators, successors and assigns, that he
is lawliully seized in fee simple of said premises and has a valid, unencumbered title thereto

oxaand will warrant and forever defend the same againse all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said aote remains unpaid he will pay all taxes, assessments and other charges of every

S rnature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-

=z=able; that he will promptly pay and satisfy ame and all Liens or enciumbrances that are or may become liens on the premises or

“any part thereot superior to the lien of this mo-tgas.: that he will keep the buildings and improvements on said premises in good
repair and will not conunit or suller any waste of soid premises; thar he will keep the buildings now on or which hereabter ray

::‘"bc' erected on the said premises continuously insurod for o term not extending beyond the scheduled maturity of the debt herehy
secured against loss or damage by lire with octend-d coveragde, in an amount not less than the original principal sum of the note
or obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the
morrgadee and then to the mortgagor as their respecrive interests may appear: all policies of insurance shall be delivered to the
morrgagee as soon as insured; if the mortgagor sha'l tail for any reason to procure such insurance and to deliver said policies to
the martdagee at least Hifteon days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, or
if the mortgagee shall fail to pay said taxes and asse« sments or for any reason to perform his duties to preserve the security for said
note, the mortgagor may procure and pay for siaid jrsurance and for the performance of said duties and add the amounts so paid
to ther unpaid principal balance of said note to bear interest at the rute aloresaid; if any personal property is part of the security
for this mortgage, then, at the request of the mortdagee, the mortgagor shall join with the mortgagee in executing one or more fi-
nancing statements pursuant to the Unitorm Commercial Code. in form satisfactory to the mortdagee, and will pay for filing the
same in the proper public office or offices.

The mortsagor warrants that the proceed: of the loan represented by the above described note and this mortgage are:

Ca) primarily for mortdagor's persanal, fami’v, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than

agricultural purposes.

Now, therofore, if said mortgagor shall keop ard perform the covenants herein contained and shall pay said note according
to its terms, this convevance shall be void, bur otheswise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the pavment of said note and other sums to hecome due under this mortgage; it being agreed that a failure
to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or any part thereof,
the mortgagee shall have the option to declare ~he w hole amount unpaid on said note and on this mortdage at once due and pay-
able, and this mortgage may be foreclosed at Ay tinie therealter. In the event of mortgagor's default and mortgagee's referral,
moragagor agrees to pav the rmortgagee's reasonable attorney's fees actually paid by the mortgagee to an attorney who is not a
salacied emplovee of the morigagee and in the evens of suit or action to collect said loan or to realize on said security after de-
fault. the moregagee shall be eutitled to mortgupee’s raxable costs and disbursements as provided by law, all such sums to be se-
cured by the lien of this mortgage and included in tize decree of foreclosure.

The mortgagor herein is a borrower and the riortdagee is a licensee as those words are defined in the Oregon Consumer
Finance Act, Chapter 725 of Qregon Revised Sratutes. The mortgagor acknowledges receipt at the time the above loan was made
of a stitement in the English languade relative to e loan as requized by ORS 725.360 and by Section 10.100 of the Oregon
Administeative Rules

ch asd aldl ol the covenants and agreenients herein contained shall apply to and bind the heirs, executors, administrators,
successers and assigns of said mortgagor and of said ortdagee respecrivelv.

In construing this mortgage, it is understood (hit the mortdagor or mortdagee mav be more than one person: that if the
context so requires, the singular pronoun shall be takern: ro mean and include ke plural, the masculine. the feminine and the neuter,
and that genecally all grammatical changes shall be rade, assumed an? frmpted to make rhe provisions kereo! applv equallv o
corporarions aml to individoals

IN WITNESS WHEREOF, said muor tgl, l‘l::;/u‘n'l!rn.
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[MPORYANT NOTICE: Delete, by lining oul, whichever warronty (e} or (b} is not applicoble; if warranty {a) is opplicable ond if the mortgagee is o creditor, a3
such word is defined in the Truth-in-Lending Act and Regulal on 7, the mortgagee should moke the required disclosure. Do not use this form for loans less thon
$2,000 ORS 725.050(1) prohibits liens on real estate 1o sccire Iscns of less than $2.000 when made ot consumer finance rotes.

For a frost Deed to Consvonn Finance Licenses, see Stevers Hess © om Ho. Y46,




STATE oF OREGON,
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