82139

NOTE AND MORTGAGE
WILLTAM T. PARKS and SANDRA f: PARES

THZ MORTGAGOR. ..

maortgages to the STATE OF OREGON. represented and actl
inyg described real property located in the State of Oregon and Ccunty of

PARCEL 1

Lot 19, Block 3, SHADOW HILLS NO. 1, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM
the Northerly 44.1 feet thereof.

PARCEL 2

The Southerly 40.9 feet of Lot 18 and the Northerly 32 feet of Lot 19 in Block 3.,
GHADOW HILLS NO. 1, according to the official plat thereof, on file in the office
of the County clerk of Klamath County, Oregon.

ALSO a portion of Lot 19, Block 3, SHADOW HILLS NO. 1, according to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon, being

that portion 12.1 feet in width parallel to but 32.00 feet Southerly*ofAthé Northerly

tine of said lot 19. -~

together with the tenements, hereditaments, rights, privileges. and appurtenances including roads and easements used in connection
with the premiuses, electric wiring and fixtures; furnace Er heating system, water heaters, {uet storage receptacles; plumbing.
ventilating, water and irrigating systems: screens, doors; wincow shades and blinds, shi 5 built-ins. linoleums angd ‘floor
cov:nmis. built-in stoves, ovens. electric sinks, air conditioners, refrigerators. freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery. flora, or t:mber now growing or hereafter planted or .growing thereon; and any
replacements of any one or more of the foregoing items. In whole or in part, a1l of which are hereby declared to be appurtenant to the
land. anad all of the rents, issues, and profits of the mot tgaged property;

\?:iﬁ cure the payment of Fiv Thousand Five Hundred Fif

0-51550.00==7

"7y, and interest thereon, and as aclditional security for an existing obligation upon which there is a balance

36,147.80

Dollars

g of Thirty Six Thousand One T ea Forty Seven and 80/10

avidenced by the tollowing promissory note:

I promise to pay to the STATE OF OREGON:
Forty One Thousand Si x_Hundred Nirety

interest from the date of initial disbursement by ihe State of Oregon, at the rate of .=

interest from the date of initial disbursement by t}.e State of Oregon, at the rate of . 7. percent per annum.

), with

interest from the date of initial disbursement by the Siate of Oregon, at the rate of . percent per annum,
until such time as a different interest rate is esl ablished pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $248-00""‘-" -—=—="3% or before MaYl511980~

.. Dollars ($ N

248,00 on_the. 15th_of every.month ——thereatter, plus ONET

the ad valorem taxes for each successive year ¢n the premises described in the mortgage, and continuing_until the full

amount of the Frinc\pal. interest and advances :hall pe fully paid, such payments to be applied first as interest on the
unpaid. principal, the remainder on the principal.

The due date of the last payment shall be on or before Ap:lllS,ZOlO

In the event of transfer of ownership of the premises or any part thereof, 1 will ontinue to be liable for payment
and the balance shall draw interest as prescrib(:d by ORS 307.070 from date of such transfer.

'This note is secured by a mortgage. the terms of which are made a part hereof.

ouied ot . Klamath Falls, OYEEOR.. ... L)t |- 1.
UILOIAM T. PARK

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

I e
This mortgage is given in conjunction with and. supplementary to that certain mortgage by the mortgagors herein to the State of

Oregon, dated O,.CtObe.rz , and rocorded in Book . P 2

County, Oregon, which was given to secure the payment of a note in the amoun!

as security for an additional advance in the amount of § " together with the balance of indebtedness covered by the
previous note, and the new note Is evidence of the entire indebtedness.

The tnorigagor covenants that he owns the puemises in tee simple. has goodd right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend sare forever agalnst the clahms and demands 5 all persuny whomsoever, and thas
covenant shail not be extinguished by toreclosure, but “hall run with the tand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

Tu pay ol debts and moneys secured hereby;

. Nut to permit the buildings to become vacat or unoccupied; not to permit the removal or demqlishmcnt of any buildings or im-
provements now or nereafter ex:sunsz to kaep same in good repuir; to complete all construction within a reasonable time in
accordance with any agrecment made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste:
Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax. assessment, lien, or encumbrance to exist at any time:

Afortgagee s authorized to pay all real ?\m)mny taxes assessed against the premises and add same to the principal. each of the
advances to bear interest as provided in the aote;

he term of the mortgage, against loss by fire and such other hazards in such
shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
tull of all premiums: all“such insurance shall be made payable to the mortgagece;
stgagor in case of foreclosure until the period of redemption expires;
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a. “Motuaeee”shau: be entitled to all cﬁinpen u‘horrand damages ‘received under right of eminent domain, or for any security volyn-
riy released, same to be applieq upon the irdebtedness;

Not to lease Or rent the premises, or any Par: of same, without written consent of the mortgagee;

{ ownershi or interest jn same, and to
! Copy &r t9 the martgagee: a pu 5er shall pay inter rescribed by ORS 407.070 on
all payments due from the date of transter; in all other respects this mortgage s:alt remain in fyj} force and effect.

The mort, agee may, at his option, in case of default of the mortgagor, perform same in whole or in part and ajj expenditures
Mmade in so do g including the emrloyment of .in attorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided In the note and such expenditures shall be lmmediately repayable by the mortgagor without
demand and shall be secured by thig mortgage.

ny of the covenants or agreements herein contained or the expendityre of any portion of the loan for purpoges

specified in the application, excipt by written Permission of the mortgagee given before the expenditure made,

se the entire indebtedness at the option of tha mortgagee to become immediately due and Payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth wil
breach of the covenants,

In case foreclosure js commenced, the mortpagor shal) be liable
incurred in connection with sych foreclosure,

Ufon the i he mortgage, the morigagee shall have the right to enter the Premises, take possession,
collect the r fits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right t, ment of a3 receiver to collect same, .

The covenants and agreements herein shan extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that thig note and mortgage are sub i i -A of the Oregon
Consﬂtu(lon. ORS 407.010 to 407.210 and any subse yuent amendments thereto an have been issued
OF may hereafter be issued by the Director of Vetzrans Affairg bursuant to the i .020,

WORDS: The masculine shajj be deemed to include the feminine, ang the singular the plural where such connotations are
applicable herein.

(Seal)

(Seal)

© SANDRA K. BARKS™

ACKNOWLEDGM ENT

STATE OF OREGON,
County og Klamath

Before me, a Notary Publie, personally appeared the within named WILLIAMT
e » his wife ang acknowledged the {oregolng' instrument to be .
act and deed, .

WITNESS my hand and official seal the day and year last above written,

My Commission expires __.

FROM . . TO Department of Veterans’ Affairs -

STATE OF OREG ON, ;
3s.

County of Klanat]

- -
I certity that the within was received and duly recordel by e in 1\1_3’}[-}{_(_1}_'1_1 ....................... County Records, Book of Mortgages,

No 18 ::"7 Page b,

March. 20,1080,
Klamatp Falls, Cregon
County _ _ Xlamg} . ¥ TS N AN -+ Deputy

After recording return to:
DEPARTMENT OF YETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Fom L-4A (Rev. g-11)
N
BRI P




