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NOTE AND MORTGAGE <95

_Warren W. Haught, Jr. and 2nna Haught, Husband and Wife

. ;a;:j} i

THE MORTGAGOR, ...

mortgages to the STATE OF OREGON, reprusenied and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the Stite of Oregon and County of Klamath :
The following described real property situate in Klamath County, Oregon, more

_particularly described as follows: S it

Township outh, Range 12 East 6T the Willamette Meridian, Klamath County, Oregon:

Section 20: Sk of the NWk, SW of the NE);, S% EXCEPTING the NEY of the SEkx.

Section 28: NWX of the NW.

Section 29: Beginning at a point located L50.67 feet East of the intersection of
Sections 19, 20, 29 and 30 of Township 40 South, Range 12 East of the
Willamette Meridian, thence South 58° 12' 34" East along the existing
fence line to the East line of the NWNWX of Section 29, thence Horth
to the North line of the NWiNW% of Section 29, thence West to the point
of beginning.
ALSO, the SWiSEX and the S)SW of Section 29, EXCEPTING THEREFROM %he
South 120.00 feet of the East 125.00 feet and the East 30.00 feet
EXCEPT the Soutp 120.00 feet thereof of the SWk of the SEX.
ALSO, the NEX of the NWk, N% of the NB), SEx of the NE, NEY% of the
SE%, EXCEPT the South 1030 feet. ALSO EXCEPTING that portion conveyed
to the Shasta View Irrigation District in Deed recorded in Volume MT5,
page 13758, Microfilm Records of Klamath County, Oregon.

Section 30: The E. ) o e AP PUTTEANT 15 e
T I, AT A O TN TS, ISSUCS, AnuCPron s o tne mortgaged property;

to secure the payment of ».‘ThiLtY”.Eig ht...’.l!housand...Eight...Hundr.ed...S.e.\zenty...Eive...and...no/lﬂon
(338.,875.00:

Dollars

=7}, and iInterest thereon, and as additional security for an existing obligation upon which there is a balance

owing of .

cvidenced by the following promissory note:

I promise to pay to the STATE OF OREGON: 41/10
One Hundred Seventy Four Thousand Eight Hundred Nineteen ang;.‘ (5_21.4_.,..8.]“9...‘4.1«—4.), with

interest from the date of initial disbursement by the State of Oregon, at the rate of 509"" percent per annum,
=) with
percent per annum,

. with

PRI A e | 02

interest from the date of initial disbursc¢ment by the State of Oregon, at the rate of °

interest from the date of initial disburscment by the State of Oregon, at the rate of =

percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawfu! money of the United States at the office of the Director of Veterans' Affairs

*on or before Apx:illi,lQBl ........................................................ and

~NMereafter, plus

in Salem, Oregon, as follows: 311162 ]-900"
$11,621.00 on every April 15th

the ad valorern taxes for each success.ve ycar on the premises described in the mon%age, and continuing until the full
amount of the Prlncipal, interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before April 15,.2020

In the event of transfer of ownership of the premises or an}v part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortg:ge, the terms of which are made a part hereof.

Dated at Klemath Falls, Oregon %

Anna Haught

The mortgagor or subsequent owner niay pay all or any part of the loan at any time without penalty.

This mortgage {s given in conjunction ivith and supplementary to that certain mortgage by the mortgagors herein to the State of

Oregon, dated ...Qctoher..19..., 1977, and recorded in Boock .M77...... page 20050, Mortgage Records for .Klamath-

County, Oregon, which was given to secure the payment of a note in the amount of §. . and this mortgage is also given

as security for an additional advance in the amount of 5.38.:.8.7.5.-.0.0:.‘,‘ together with the balance of indebtedness covered by the
previous note, and the new note iz evidence of the entire indebtedness.

The mortgagor covenants that he ownt the premises in fee simple, has good right to mortguge same. that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whormsoever, and this
covenant shall not be extinguished by foreclosurt, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured liereby;

. Not to permit the buildlnis to becomu vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement madc between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permi! the use of the premises for .ny objectionable or unlawful purpose;
3. Not to permit any tax, assessment, licn, or encumbrance to exist at any time;

4. Mortgagec is authorized to pay all renl preoperty taxes asscssed againat the premises and add same to the principal, cach of the
advances to bear (nterest as provided iy the note;

7. To Reep all buildings unceasingly insured «uring the term of the mortgage, against loss by fire and such other hazards in such
company or compantes and in such uti amount as shall be xatisfactory to the mortgagee: to deposit with the mortgagece all such
policies with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortpgagee:
insurance shalt be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

”»




together with the tenements, hereditaments, rights, privileges,

Wwith the premises; electric "wiring and fixtures; furnace "and “h N

ventilating, water and irrigating systems: screens. doors; window shades and blinds,

coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freeze. . dishwash,
i N or on the Premises; and any shrubbery, flora, or timber now growing or hereafter ing thereon; and any
replacements of any one or more of tha foregoing {tens, i whole or in part, all of which are he be appurtenant to the
1and, and all of the rents, issues, and Profits of the Niortgaged property;

1o secure the payment of ....Thir.ty...E.i.ght....’l‘thJsand.,.Eight_.Hundr.ed.,.S.eszenty..Eixze..iand...no/.loo::..—Douars
(8.3..8.;8.7.5.-.0.0::::). and Interest thereon, and as additional security for an existing obligation upon Which there is a balance

owing of Qne X d.....'I?h.i):.t,Y....E.iye...Thcxusand.NNine...Hundred..,Eor.tx-.Eouz..Aand‘}}aﬂxgq& 4.41,,

evidenced by the following bromissory note:

I promise to Pay to the STATE OF OREGON ; 41/10
ndred Seventy F. f.Thousand zigh ABirare <s..f.7..4,,_81.9...‘4l..—..

), with

. with
percent per annum,
e bondvorisheory T Dollars ($. 7 Tmm—— ). With

interest from the date of initial disbursement by the Stare of Oregon, at the rate of —— bercent per annum,
until such time as a different interest rate is estabilished bursuant to ORS 407.072,

principal and interest to be paid in lawful money of ihe United States at the office of the Director of Veterans® Affairs

in Salem, Oregon, as follows: 3111621 0"‘“"‘“
$11,621.00 on -every April. 1 .th:::.".:r.—.:.:.—...—._::-tmreaﬂer. plus . Zommee

the ad valorem taxes for cach successive year on the premises described in the mort age, and coptmulng_ until the fuj
amount of the Iarinclpal. interest and advances shal! be tully Paid, such Payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

~ARLIl 15, 2020---

T any part thereof, I win continue to be lia
70 from date of such transfer,

are made a part hereof.

The mortgagor or subsequent owner may pay aj) Or any part of the loan at any time without penailty,
This mortgage is given in conjunction with and supplernentary to that certain mortgage by the mortgagors herein to the State of
Oragon, dated Qctoher]_‘! 1977., ang recorded {n Book .M77. page 20050, Mortgage Records for Klamath=——c-

County, Oregon, which Was given to secure the payment of ; note in the amount of 3641625 -..QQM.. and this mortgage is also given

of indebtedness covered by the

The Mmortgagor Covenants that he owns the premises in fee
from encumbrance, that he win warrant and defend same forover
tavenant shall not be extinguished by Icrec!osure. but shal] 'un

simple, has good right to mortgage same, that the premises are free
a;ﬁ:‘trﬁ: !'he ;laims and demands of all persons whomsoever, and this
w e land.

MORTGAGOR FURTHER COVENANTS AND AGREES

L. To pay an debts and moneys secured hereby;

2. Not to permit the bux‘ldln{s to become Yacant or unoce ipied. not to permit the removal or demolishment of any buildings or jm-
brovements now or hereafter existing; to keep same in gooct repair; to complete aj} construction within @ reasonable time in
accordance wjth any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber excipt for his own domestic use: not to commit or suffer any waste;
Not to permit the use of the premises for any objectionnble or unlawfyl purpose;
Not to permit any tax, it, len, or e brance ta exist at any time:

Mortgages I5 authorizeq to pay all real groperty taxes aisessed against the premises and add same to the principal, each of the
advances to bear interest as provided In the note;

Y. To keep al] buildings uUnceasingly insured during the term of the mortgage, against loss by fire n
Company or companies and in such an amount as shall he satisfactory to the mortgagee; to deposit with
polictes " with receipts showing Payment in fy); of ail Prem:ums; al} such insurance shall be made payable to the
Insurance shall be kept in force by the mortgagor in cas: of foreclosure until the period of redemption €expires;




3297
8. Mortgagee shall be entitled to all ’c'émpexvuatibn and dainage's received under right of eminent domain, or for any security volun-
tarily released. same ta be applied upin: the indebtedness; . .

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notifv mortgagee in writ:ng of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of tiansfer to the martgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee mag'. at his option, in case of default of the mortgagor, ferform same in whole or in part and all expenditures
made in so doing including the emfloymem: of on attorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortg: ge.

Default in any of the covenants or ajreeinents herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the apptication, except by written permission of the mortgagee given before the expenditure is made.
shall cause the entire indebtedness at the aation of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The cov and agr ts herein shall extend to and be binding upon the heirs, executors, administrators. rs and
assigns of the respective parties hereto.

It is distinctly understood and agreed “hat this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deened to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF. The mortgagors have set their hands and seals this .20._.. day of . March 19.80.

(Seal)

(Seal)

b Z\‘%?d/ /@4%74 (Seal)

Anna Haught
ACKNOWLEDGMENT

STATE OF OREGON, l
§S,
Klamath . 3

County of ...

Before me, a Notary Public, personally sppeared the within named Warren W. Haught, Jr. and Anna

. ..H.aught.... . « wwew  his wife and acknowledged the foregoing instrum'qnt to' V!_Je . voluntary
act and deed. ’

WITNESS my hand and official seal the day and year last above written.

esd uly::'i'a, 1851

My Commission expires

MORTGAGE

FROM RO TO Department of Veterans’ Affairs

STATE OF OREGON,
Rlamath

County of

I certify that the within was received and duly recorded by me in Klamath County Records, Book of Mortgnges,

No. 1"“ Page 5285 on the . . ..,-'IarCh’ 198.:?.) Wel. D. MILHE Klama t:]l).'oumy (,lcrL

By M\AM ; e Deputy,

)
March 20,1080 at oclock 1277 P

Klamath Falls, ORegon Xéy
County ..hlamath By . Mtt 2 N g! 4“’1:10@

After recording return to: A A =
DEPARTMENT OF VETERANS' AFFAIRS Fee 310.50
General Services Building
Salem, Oregon 97310

Filed

Form L-G-‘A‘ , (Rev. 6-72)
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