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THE MORTGAGOR, ROBERTMOISIO'I

898

mortgages to the STATE OF OREGON. represented and acling by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon aund Tounty of .. Klam th e e e e S
\i"/z/\Township 34 South, Range 8 East of the Hiliamette Meridian.

Section 26: SWhSWh
cection 27: SEMNEY, SELNWY, Sh,) SWLNEk -
costion 28: ELSE4Y, and

All hat portion of the FLSWNEE, and the STUYNFL lying South of
tne chilogmin-Sprague Fiver Highway, as presently located, ard
f.oing more rarticularly describad as follows:
Pecinning at the interscction of the westerly right of way line
0f i joquin-sprague River Highway and the Fast-West center sec
“ion 'i1n~ of =zaid Section 28; thence West along the center sect
fon 1ins, 1664.0 feet to the Southwest corner of the ELSWANEL o
aforesaid Section 28, thence Nerth 27267 Fast along the West
boundary of the aforesaid EMSWLNEYN of said Section 23, 01207
Yoct, more or less, to the southerly right of way boundary of
the aforesaid Chiloguin-Sprague River High way; thence South-
cn;tnrly, along said right of way boundary as follow South
{50! Kast, 670 feet; South (716" Fast, 407.5 fect; south
el

tast 2R8.7 feot; South HATOGY Fast 20005 feety and South

Last S15.8 feet, more o less, to the point of begiloning
Geetintg 3

Section EYNWY .

togetner with the tenements, h_eriditamen'ts. rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating. water and irrigating systems: screens. doors: window shades and bdlinds. shutters: cabinets, built-ins, linoleums and floor
coverings. huilt-in stoves, ovens. electric sinks, air conditioncrs, refrigerators. freezers. dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flors, or timber now growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items. in whole or in part. all of which are hercby declared to be appurtenant to the
land. and all of the rents. issues. and profits of the mortgaged property:

One Hundred Sixt é no/100--—-

to secure the payment of .00 . Dollars

A -
(£ 1 166’404'00 }. and interest thereon, evidenc:d ty the f{ollowing promissory note.

I promise o pay to the STATE OF OREGON QneﬂundrEd Sj-Xt}'_s
Four 3ndn°/ 100 “*T " Dollars (§ 166,404 .00—————"), wuk interest frum the date of

initial disbursement by the State of Oregon, at the rute of .5”-..9.".,-".,‘. ~=—=——"Thercent per annum untii such time as a
different interest rate is established pursuant to ORS £J7.072. principal and interest 1o be paid in lawiul morey of the United

States at the office of the Director of Veterans® Affair: in Salem, Orefon. as follows:

$10,851.00-m=z0 —n or before .November 1, 1980- g ane s 10,851.00 e
.Aevery.,.l\fo}zgmber 1- —<=thereafter, plus ‘.o - m——=—=T T 7T the ad valorem taxes for each
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successive year on the premises described in the mortgage. and continuing until the full amount of the principal, interest
and advances shall be fully paid. such payments to Le applied first as nterest on the unpaid balance. the rema:inder on tne

principal.
November 1, 2019-=

Irn the event of transfer of ownership of the premises or any part thereof, I will continue 10 be lizble for payment and
the balance shall draw interest as prescribed by ORS 107.070 from date of such transiel.

The due date of the last payment shall be on or before

This note is secured by a mortgage, the terms of which are made art) hereof.

Datect at Kl amathFalls;OregOn

_Xovember. 29

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mertgagor covenants that he owns the premises it fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same torever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguishad by foreclosure, but sha'l run with the land

MORTGAGOR FURTHER COVENANTS AND AGRFEFES:

1. To pay all debts and moneys secured hereby;

2 Not 1o permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or 1m-
provements now or hered ter existing: to Kkeep sarmc in good repair; to complete all construction within a reasonable time in
Jecordance with any agreement made between the parties hereto:

Not to pernut the cutting or removal of any tilnber except for his own domestic use; not to commit ar suffer any waste:
Not to permit the use of the premises for any objectionahle or unlawful purpose:
Nt o permit any tay, assessment, len, or encumbrance to exist at any time;

Mertiogee v authorized to pav all real properly tasoes wexsed againat the premises and ndd same to the princtpal, cach of the
advanives 1o hear interest as provided n the note;

To keep 1l bubdings unceasingly insured during the term of the mortage, against foss by tive and such other hazards in such
carnt or campanies an n »uch an amount as chail be satisfactory to the mortgoegee: to deposit wath the mortgagee all such
Foicne | watit recetptn showing payment in full of all premiums; all such msurance shall pe made pavable ta the mortgagee.

Meur e nall be Keptoan force by the mortis gor 'n case of foreclosure until the period of redemption CexXpIres;
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8. Mortgagee shall be entitled to all compensailon and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Net to lease or rent the premises, or any part of same, without written consent of the mortgagee;

- To promptly notify mortgagee in writing of transfer of ownership of the premises or any part or interest in same. and to
furnish a €opy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, case of default of the mortgagor, perform same in whole or in part and all expenditures
made in sa doing includin nt of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provideq in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shail be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the c¢Xpenditure of any portion of the loan for purposes
other than those specified in the application, except by ~written permission of the mortgagee given before the expenditure js made,
shall cause the entire indebtedness at the option of the ‘nortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any optionrs herein set forth will not constitute a wajver of any right arising from g
breach of the covenants,

In case foreclosure is commenced, the mortgajgor shall be liable for the cost of a title search, attorney fees, and all other costs
ncurred :n connection with such foreclosure,

Upon the breach of any covenant of the mortgage. the mortgagec shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a Teceiver to collec: same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, adminlstralors, Successors and
assigns of the respective parties hereto.

It is distinct] greed that “thi- gage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 07.210 and any subs, ‘! amendments thereto and to all rules and regulations which have been

Issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

This mortgage is being rerecorded because of an error in the legal description.

%s is one and the same mortgage as filed for recording, dated November 29, 1979,
- recorded December 3, 1979, in Volume M79 page 27898, Mortgage Records of Klamath
County, Oregon. _ .
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IN WITNESS WHEREGF, The mortgagors have set their hands and seals this 29th day of .

STATE OF OREGON, }
ss.

County of
Befare me, a Notary Public, personally appeared the within named

voluntary

act and deed.

My Commission expires

MORTGAGE

FROM . . I it e . TO Department of Veterans' Affairs
STATE OF OREGON, }
ss

County of Klﬁm?lth_, .
’
T eertity that the within was recefved and duly recorded by me In . X\lamnth County Records, Book of Mortgayes,

xd.. day ot .. Dedem ber ’1979"‘N oD 0 E. Klan.]ahﬂy . Clerk .

Jo j
By . )c«‘/\\i_[niw‘\dﬂéjﬂt_@ .. Deputy.

Filed December .. .3, 1970 < ato'clock 9
Klamath Falis. ORegon

-
County l\lam:\th R e - R . A -, - .. 3 N - & . . Depury

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS -
el LI VT LR
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