:}’?‘4("{ 6’("‘90 R :"i st
P LAZs???,aag :51!{123"; o |
_ NOTE AND MORTGAGE
A-29363

THE MORTGAGOR,

B

& 2 t) ‘ p g
PrescettmandmBeverlymGalézPréscéttfzaka“Béaeri;“Gg*PrEscott

S e om e h usband..xandmﬁ.fe;:m..w».-‘.."....m.m....u........
mortgages to. the STATE OF OREGON, represented ang! acting by the Director of Veterans' Affai

ing describet real Property located in the State of Oregon and County of —Xlamath
S L .ot *

TS, pursuant to ORS 407.030. the ‘ollow-

R

.-

.,J"}-ir/‘ v,
>ARCEL 1: bl

N *é(;;-7 ) o )
. JENGLY Section 36 Township
35 feet of the BEYSEK of TC
3gesgﬁi§ 4Rangc 11 kast of the Willamette Meridian.
1

PARCLL 2:

11 of the NI4SLY% and that portion of_the wgsﬁk éyi;gwigigg
b :ehthe Shasta View Low Line Canal, qll_lg Scct;gnal;o
2qd"gu2; Range 12 Fast of the Willamette lMeridian, a S
1o .

. i 5, .Township 41 South,
art of the ngsw&_og Sect%on , uth,
12 giéttgzttﬁe Willamette Mcrldlan'lylng Northc§1{03§aigdditCh
R?ngﬁorth boundary line of the line of right-of-way o
the 1 ) : the linc
of Shasta View Irrigation District;

i line
1 intersection of the South :

QO . i i at a point at thg in i S en
Lyss‘ Bchznlggad and the East line of the SWY% of S%cségzign which
Of.U\C.COUD zoximately 30 feet South of the center 3 I podon B an
pgé::di:gasgsterly 10 fecet to the ccngert?fosgs'rggrtalg7gc he Last
line i 5; thence South 5 s . : :

: - f Section 5; ¢t t _ o
}an of thgiigko? beginning; thence from the true 901n§doﬁogg?12hengc
;hﬁtﬁrgglg. West 195.5 feet along the ccntgr 0ffthei§a;oad- tﬁence
:guth 48°06' VWest 367.3 feet along tge centz; gf iﬁe JFoa ;oad- S e
3 en ;

5 °11’ t 214.5 feet along the c f : o
ﬁQUt? gg‘%é' ngt 293.2 fect along the center line of ;?cgs:§d3§ga2
Cenoe North 25°53' Last 592.5 fect, thence South 88°51' Ea .
;J;t to the true point of beginaing;

i i in: >ct Last and 30 feet South o?
X °S§S: ‘eginning at a point 30 fec ) ¢
rﬁgoqﬁgiiér g:gtion gorner on the West line og iﬁct;og 3ai?gyr§ggéngl3 X
) ine o .

- °15' Cast along the Fast lince of ¢ ) ] C .
fecr’t SgrthNgrti line of thg Shasta View Irrigation D}strlittﬁztsﬁa§2§n e
fceghtgl°si' East 506.0 feet to a point on thgofgftx ltnggg ; fcc;

Uie i i i ; e lioxrth es .
YA i i District Ditch; thence : oot

Ylew I;i:gagiothe South linec of the County Road; thence South 89

; a . N . .

Ugst 595.2 feet to the point of beginning.

| ing: inning at a point being that certain
EXQEPTI”C_tZG §géi?g;ng% tﬁggéentcglinu ot Transforme? Roadhw1t? Szzt
et 9f lnfegection 5; thence South 91 yards to a polint; t EnCerormer
90y rante int; tﬁencc Liorth 91 yards to ;hc‘Ccntcr.of nran.’tion r
39 yards to aEPOt 86 ards to the point of Leginning, Ec;ng a lf)orl

R?agf tQ??EEL g? Soct{on 5, Township 41 South, Range 12 ILast of the

< ¢ il O M
Hillamctte_ﬁggidigp.

*80 HAR 20 PH 2 35

Beverly Giyé Prescott
y ;

vol.
7 OT.""? and recorded in Hoof M70 " + Mortgage Records for _

County, Oregon, which was given to secure the payment of a note in the amount of $53.950.00

- and this mortgage is also given
as iecurity for an additional advance in the amount of 3....42.,210 ..00.

-+ together with the baj of indebted
previous note, and the new note is evidence of the entire indebtedness,

covered by the

The Mortgagor covenants that he owns the premises in foo simole, has good right to mortgage same, that the
from encur;:bll;ance. that he wilt warrant and defend same forever aga
tovenant shall not

premises are free
st the claims and demands of all perso
be extinguished by foreclosure, but shall run wich the land.

ns whomsoever, and this
MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;
2 S to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
ter existing: to keep same in g#90d repair; to complete al] construction within 2 reasonable time in
any agreement ma e between the partics hereto;
3. Not to permit the cutting or removal of any timber except for n
- Not to permit the use of the premises for any objectionabls or v

. Not 1o permit any tax, assessment, lien, or encumbrance to exist ag any time;

. Mortgagee g authorized to pay al real ﬁmpeny taxes asse:ised Against the premises and add same-to the principal, 'eack’ o7 the
adsances to bear wnterest as provided in the note; B " . - : < :

. To keep all buildings unceasingly insy

f the mortgage, against loss by fire an

“ompany or companies and in such an a shall be: satisfactory to the mortgagee; f.
icies with receipts showing bayment in full of al preratumis; all “such fnsurance shall be m
insurance shall be kept in force by the mortgagor in case of forcelosure until the period of rede

ey o
;f:f'\
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ements, hereditaments. rights, privileges, and appurtenances including roads and easements used in connection

® premises; electric wiring and fixtures; furnace and heating System, water heaters, fyel storage receptacles; plumbing,
ventilating, Wwater and i Screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
voverings, built-in g . O sinks, air condit loners, refrigerators, freezers, dishwashers; ang all fixtures now or hereafter
:nstalled in or on th : and any shrubbery, flora, or timber now growing or hereafter planteq Or 8rowing thereon; and any
Feplacements of any one or more of the foregoing’ items, 11y whole or in part, all of which are hereby declared to be appurtenant to the
Jand, and all op the rents, Issues, and profits of the mort;jaged Property;

Dollars

), and interest thereon,
owing of .Eiftx..lhnusandm.’rhreek

evidenced by the following Promissory note:

I promise to Pay to the STATE OF OREGON:
Fovt-yv--’heow'-lfhousand~-~'1?w0-~--H
interest trom the date of initial disburs -
Fifty....Thousand‘.xThree...Hun ~ Dollars 6504334, 8% mms. with

interest from the date of initial disbursement by the State of Oregon, at the rate ot .4.4.‘.0........-.-....-.... percent per annum,

- » ety - Dollars (&---.m—..-..—-). with
interest from the date of initial disbursement by the State of Oregon, at the rate of .

L et pmenam DETCENt per annum,
until such time as a different interest rate is establisheq PRursuant to ORS 407.072,
Principal and interest to be paid in lawful mone

in Salemo Oregon, as follows: 8.5.,.350.

$2,330.00 each July A5th

the ad valorem taxes for each successive year on the premises deseribed in the mortgage, and continu!ng until the fuly
amount of the Pnncipal. interest and advances shajl be fully paid, such Payments to be applied first ag interest on the
unpaid principaf, the remainder on the principal.

due date of the last Payment shall be on or before JUlYlS,ZOJ..&

In the event of transfer of ownership of the Pretaises or any part thereot, I will i
und the balance shal interest as prescribed by ORS 407.070 fro

date of stch transfer.
This note is secured by a mortgage, the terms oz which are my eqs.

0 Nz
Pated at .Klamath. Falls,.. A N M

o ff.
)

Gt
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vol,
Oregon, dated ~AP]Ztl._l3.z 7 QZ:.ZI, and recorded in B 36K \'170 page 2859.. Mortgage Records for

County, Oregon. which Wwas given to sccure the payment of a note in the amount of 853.950.0 ., and this mortgage is also given

a8 security for an additional advance in the amount of s...42,.'ZlQ.AQQ.., togetner with the balance of Indebtedness covered by the
Previous note, and the new note is evidence of the entire indebtednass,

e mortgagor Covenants that he OWns the premises in fee simple, has Kood right to mortgage same, that the bremises are froe
from encumbrance, thie he wil? warrant and defend same forever arunst the claims and demundsg of all persons whomsoever, and this
covenant shall not be extnguished by toreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the buildinfs to become vacant Or unoccupied: not to permit the remavai or demolishment of any buildings or im.
Arovements now or hereafter existing; to keep same in good repalr; to complete all construction within a reasonabje. time in
Accordance with ANy agreement made between the partjes. hercto;

Not to permat the cutting or removal a

Mortgagee 1s authorized to pay all rea) gmperty taxes asses:ied a:jainst the premises and add same to the principal, each of the
adv.inces to bear interest ag provided in the note; N . & : i

o keep all buiidin, £ mortgage, agaings loss by fire and such other hazards in such
Campany or compan d such an amount as shall be § atistzctory to the mortgagee; tfo deposit with t € mortgagee al] such
policres” with receip Payment in full of all premliums; aj} such insurance shall be made payable to the mortgagee;
Msurance shal) be he mortgagor in case of foreclosure until the period of redemption expires;
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8. Mortgagee shall be entitled to all compen: ticn and: received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon; the {ndelitedness; . ;1. @ cipics wlun S [ R

‘ ¥
. Not to lease ar rent the premises, or any par: of same, without written consent:g} thefmor@gee:;z . O (3 {3 [)

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer 10 the mortgagee; a purchaser shall pay interest as prescribed by ORS 4u7.070 on
all payments due from the date of transfer; n all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of defaul: of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note_shall
draw Interest at the rate provided in the note and all such expenditures shall be immediately -repayable by the mortgagor without
demand &nd shall be secured by this mortgage.

Default in any of the covenanis or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, excep: by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. R

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upcen the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents. issues and profits and apply same:, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The cov ts and agr ts herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns a? the respective parties hereto.

It i3 distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regl_xllzsglons which have been issued

or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

_ WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

This mortgage is being rerecorded because pf'gn error in the legal descriptiqn‘

This is one and the same mortgage as_.filed for recbrding;-dated Ju1y-10, 1978
and rocordad Julv 10. 1978 in Volume M78 Page 14741, Mortgage records of Klamath

Cotnty, (reqon,

July 19.78

m

P 7. P ; ééﬁ
T ééé)ék/g/v/(f’nl -

Gale Prescott

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ;
ss.

County of Kl

Before me, a Notary Public, personally appeared the within xﬁx:r_.g@ Samue]_..w.-.nI’.rescott...ani.Beverly...cale.

N

Prescotl:. nis wife and acknowledged the foregoing 1nstmm&?§b\K thed woluntary
e

act and deed. | R \ N -
. N > \ e

.
WITNESS my hand and official seal the day ind year last above.written.

g"' A AN )\ Q
S e . .
"~ Nota, ublic for Oregon ~
N .

My Commission expires

MORTGAGE

FROM ... ... TO Department of Veterans' Affairs

1-.M90030.......

STATE OF OREGON, l
38

Tounty of ... ... Klam&th

Klamath

{ certify that the within was received and duly recorded by me in . County Records, Book of Mortgages,

No. H78 age 1“7“1011 theloch day of ... . July 11.978 WD.D. mlnexlm;&:unty P

By .. ,&‘WAM/L(JZAM”_ . Deputy.

Filed

m__””l(lamath

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS |
General Services Building
Salem, Oregon 97310

Form L-4-A (Rev. 6-72)




