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D MORTGAGE
THE MORTGAGOR, . . KE.NNETHDONALDHORGAN. ~JRes and KA -HLEEN R,

- MORGAN, . Hushand and. wife
MOortgages to the STATE or OREGON, representcd an
ing described real property located n th
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4 acting by the Director ]ol Veterans' A
e State of Oregon and County of . . K amath .

ffairs, pursuant to ORS 407.030, the foliow-
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TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH
THE PROPERTY: Year/1975, Make/Newmoon, Se
Size/]4'x70',

IS FIRMLY AFFIXED TO
rial Number/GE70F3DS]1806899,

together with the taments, rights, privileges, and appur?, ed in connection
with the premises: and fixtures; furnace and heating 5% acles; plumbing,
ventilating, . sc LW 1is t: H linoleums and floor
coverings, b 5 S 5 . : ] Tes now or hereafter
installe K : b owing

replacements of any one

land. and all of the rent:

TS Dollars

P2 35

*80 HAR 20

TEmATmm . s »mx ~Dollars (328:5001.00" ~77). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 9"""""percent Per annum until such time as a

ditferent interest rate is established bursuant to ORS 407.072, principal and interest to be paid in lawfyl money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3239‘00"‘-----:- .Ton or before August]5;]979

--18th af ea,ch\..mon.th.nm.ﬁ.m.w.-&ereatter. plus ... gne-:[;we]..f.t.h....o.ﬁ-__-____ the ad valorem taxes for each

suiccessive year on the premises described in the raortzage, and i ount of the principal, interest
and advances shall be fully paid, such Payments to be applied fi balance, the remainder on the
principal.

==-and s239,000nthe

The due date of the last pPayment shall be or. or bgfore

In the event of transfer of ownership of th

€ Dremises or any part thereof, I wil} continue to be liable for payment and
the balance shall draw interest as prescribed by OIS 407.070 from date of such transfer

This note is secured by a mortgage, the terms of which are made a part gereof.

Dated at ... Klamath 8O Ay

SR (_‘.&._slfff)zf;” Na

The mortgagor covenants that he owns the fremlses 11 fee simple, Thas Rood right to mortgage same, that the premises are free
from fhcumbrance, that he will warrant and de end

same forever against the claims and demands of g} persons whomsoever, and this
Covenant shall not be extinguished by foreclosure, but shall run wit the land.

MORTGAGOR FURTHER COVENANTS AND AGREF!'S:
- To pay all (lebts and moneys secured hereby:;

Not to permit the bulkﬂn,: pted: not to permit the removal or demoliahment of any bulldings or 1m-
brovements now or hereafter existin, - In goad ref:nlr: to complete all construction within a reasonable time in
accordance with My agreement mag artles here o

Not to permit the cutting or removal of any timbher Xcept for his own donestic use; not to commit or suffer any waste;
- Not to permntt the use of the premises for any objecttonahle or uniawfyl Purpose:;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time;
3 Mortgagee i3 authorized to Pay all real ﬂroperty taxen assessed against the premises and add same tg the Frimasal ezch of the
advances 1o bear interest as provided in the note;

7. To keep all buildings uhceasingly insured during the term of ortgage. against loss by tire and such other hazards in such
company or companies and in such an amount as shall Iy to the mortgagee: to deposit with the mongugee all such
policies with Teceipts showing bayment in full of aj premiums; all such insurance shall be made {:ayable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure untj] the period of redemption expires:




o315

14427

8. Mortgagee shall be entitled to ail compensatfon and damages received under right of eminent domain, or for any security volun-
tarily released. same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any :jart of same, without written consent of the mortgagee:

. To promptly notify mortgagee in writing of a t-ansfer of ownership of the prem &s or any part or interest.in same, ‘ahd to
{urnish a copy of the instrument of transfer to the mortgagee: a purchaser ‘shall ‘pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor. perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shail
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, exc2pt by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. -

In case foreclosure is commenced. the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply sime, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver 2o collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators. successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to alt rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

The mobile home described on the face of this document is a portion of the property
secured by this Note & Mortgage,
This mortgage is beinqrerecorded because of an error in the legal description.

This is one and the same mortgage as filed for recording, dated June 19, 1979 and

recorded June 19, 1979 in Book 1479, page 14426 in the microfilm records of Klamath
County, Oregon.

P CF
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this / day of June 19...7.9

//('// e ; /@0>/<? (‘({ / .' /ic; < ’S (Seal)
?\ﬁI&Q\ Q QQ'\/\/\{K/AL&!\H {t C\Lf\i SN (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
~

County of Klamath

Before me, a Notary Public, personally appeared the within named ..Ke.nn.e.th...A.D.o.nald.u.MQr.gan.,....A..I.r“...b_.a.nd

Kathleen_ Rae.. Morgan. .........., his wife, and acknowledged the foregoing Instrument to be ...theilr voluntary

act and deed.
WITNESS by ‘héx{d and official seal the day tnd year last above writt, D
.t <

/ N ’ [

7o e
A, J _
Notary Public for Qregon

My Comm: s\sion expires

MORTGAGE
L-..P14326

FROM . TO Department of Veterans' Affairs

STATE OF OREGON,

County of ... ,.‘I.'.‘..lm:‘ath

Ylamath
1 certify that the within was received and duly recorded by me in . . 1" 1t R County Records, Book of Mortgages.

e 144 '?‘.‘rbn the lf‘).thdny of .. J““" ]’97? . ”t' r’ . j ”"L\“ X\L'math ¥ 1 CF‘

No. . Count

/‘) ’ ;--::Nr ‘
Iy {i)/LM\LLQ\&&Jf/{Q/Q‘ a@k) i ... Deputy. o i \”
- ..,___:,-";-

Filed ... JJune 19, 1079

"Tamash Palla, NArecon

County . lamath

. Page

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
- -Generat Services Building  ( o7 ¢! nJj
~Salem:, Orcgon $¥ite— .

Form Lei (Rev. 5-71) 2\ Sl ~
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i KNOW ALL MEN BY THESE PRESENTS, That Boyd g, e - ‘ ;

Jackson, Jry " T e—

the party of the first part, for
value received, has Sranted, bargained, s d, assigned, transferred and set over, and by these presents does grant, bar-

gain, sell, assign, transfer and set over unto Ce P, Peyton & Doris A, Pey'ton, his wirfe
. the party of the second part, that certain mortgage (and

the obligation thereby secured) dated July 31, . » 1979 |, made and executed by Magine . Morgai"j
! . ..to secure the payment of the sum of #1,000,00 , ‘,’
‘ with interest; which said mortgage was recorded on August, 1, » 1979 | in the office of the county i
X clerkf'lﬁm:(indicnte which), of the ¢, wunv of Xlamath , State of Oregon , in o
. book M, 79 at page 18391 or as file/reel numper

(indicate which),
Record of Mortgages of said county;

To Have and to Hold the same unto the said party of the second D

art and the latter's executors, administra-
tors, successors and assigns, subject only to tha

Proviso in the said mortgage mentioned.

And the said party of the first part does hereby Covenant to and with the said party of the second part that
the said party of the first part is the lawiul owner and holder of the sajd mortgage and the obligation secured there-
by and has a dood right to sell, transfer snd assign the same as aforesaid, and thar there is now due and owing

upon the said obligation and mortgage the surm of § 9,000,00 » With interest from July 31,
975

B

In construing this assignment and w here the context SO requires, the singular includes the plural and ajy gram-

oo President and that the latter is the I
- Secretary of . |

o e e
WA

a"_, matical changes shall be implied to make the provisions hereof apply equally to Corporations and to individuals.
4 In Witness Whereof, the undersigned assignor has executed this instrument on January 31, ,
“L‘ 1980 | if the undersigned is corporation, it has caused its name to be signed and seal affixed by its officers, duly
. authorized thereto by order of its board of dizectors. o {
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d STATE oOr OREGON, 3 STATE OF OREGON, County of.. . . - R Jss. ‘
. 5. I
“ County of  Klmmath =~ ) T e 19 i
January 31, L 19 80 Personally appeared ... R ~and i
T Pere 3 d... . e e o ap e who, being duly sworn, .
/. Personally app:a ared the above name, each for Rimselt and not one for the other, did say that the former is the i
i Boyd I, Jackson, gr, . . .

ne
e

L s and acknowledged the foregoing instru-

ST g Corporation, ;

h' thedloregoing instrument js the corporate seal

. . > : 3 . . .
| ) ¢ to be, [ - B voluntary act and d . : said instrument was signed and sealed in be-
! _’-’?e'L A o be. s BM Y P halt of corporation by authority of- board of directors; and each of
‘ - - ol acknowledged said instr, !
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o its voluntary act and deed.
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Tt N commission expires: 3 ommissi Xpires: -9 !
" e L MY Commission expires: 11 /9 /g3 _:W |
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ASSHGNMENT OF MORTGAGE

STATE OF OREGON i

SS.
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-

County of RKlamath . ;

I certify that the within instry- !

ment was received for record on the .!!
i

: TO

2ith day of Haren . 19350 i
: UONT usE s at 2:57 o'clock p M., and recorded i
; . . R . SPACE  RESIAvED . Cros ~n il
: FOR RECORLING n book (59 on page 5317  or as |
i . . A LABEL IN coun. file/reel number 32153 , ;’

DI e e e TIES WHERE .
; ) T AE‘EEERéEEEBm—G-;E?URN To - useo.» Record of Mortgages of said County. I
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/’ /' cc,ording’ Officer :l
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