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NOTE AND MORTGAGE

THE MORTGAGOR.

DOUGLAS G BABCOCK AND CHERYL L. BABCOCK, husband and wife

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing deseribed real property located in the State ¢f Oregon and County of . ,,.Klamath R

The Southeaster}y 60 feet of Lot 8, Block 6, ORIGINAL TOWN OF
KLAMATH FALLS, in the County of Klamath, State of Oregon, being
further described as follows:

Beginning on the Westerly line of Third Street at the most
Easterly corner of said Let 8; thence Northwesterly along the
S?ld line of Third Street 60 feet; thence Southwesterly and at
right angles to Thirgd Street 66.25 feet, more or less to the
~Westerly line of said Lot B; thence Southeasterly along said line
thence Easterly
: t : ] € . to the place of
xpeglvnlng, 9 according to the supplemental plat
Qof Linkville, now City of Xlamath Falls, Oregon.

together with the tenements. heriditaments. rights, privileges, and appurtenances including roads and easements used in connection
with the premises; elgct_n'c wiring and fixtires: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: serecns, coors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, a:r conditioners, refrigerators, freezers. dishwashers: and all fixtures now or hg¢reafter
installed in or on the premises; and any shrutberv, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregaing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the pavment of Fift.Y..ThO.L.lSand and no/10Q- T T T T T e ——— ==Dollars

-
(8 J0,000.00—_——_—'}_ and interest therean, evidenced by the following promissory note:

ousand..and.no/100 " ..
A S imeters e T Dollars ($.50.,-080.y-Q.Qmmmmn—), With interest from the date of

initial disbursement by the State of Oregon, z: the rate of e percent per annum until such time as a
different interest rate is established pursiant o ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veteran:’ Affairs in Salem, Oregon. as follows:
"~ on or before ..Yay. 15,.198 ) et and $.297.00.0on. the
15th of ev rY...an.th:TﬁTZ'tlicre:.!ter. plus .. .QRe~twelfth ofw—-= the ad valorem taxes for ecach

successive vear on the premises describedl in -~he mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal,

The due date of the last payment shall Le on or before .. ADRK 1115 7..2010~=

In the event of transfer of ownersh:p of the premises or any part thereof, 1 will continue to be liable for payment and
the halance shall draw interest as prescrised by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are_made a part ;3ereof.
D la%SG. Babcge
‘ &m/ e asile o

CheryY L. Babcock

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

The Mortgagor sovenants thit he owns the ’)rcmlu's i fee stmple, hav goad right to mortgage siane, that the prem are free
from encumbrance, that he Wil warrant and (4 e wme forever wnnsg the claime. and demands of all persons whomsoever, andg this
vovenant shall not be e xtingutshed by foreclusure, aut shall run with the banad

MORTGAGOR FURTHER COVENANTS AND AGREES:
. Ta pay all debts and moneys secured hereb;ys:
Not to permit the buildim‘;s fo become vacant or unoccupied: not to permit the removal or demolishment of any buildings or 1m-
provements now or hereafter existin . to keep same in .goad repair; to complete all construction within a reasonable time in
accordance with any agreement ma e betwecn the parties hereto;
Not to permit the cutting or removal of any timber except for his own domestic use; not ta commit ar suffer any waste;
Not ta permit the use of the premises forr any objectionable or untawful purpose;
Not to permut any tax, assessment, lien, or e umbrance to exnt at any time;

Mortgagee is authorized to pay all real property taxes assessed igainst the premises and add same to the principal. each of the
advances to bear interest as provided in t ¢ notce:

1. "o keep all buildings unceasmngly insured during the term of the mortgage, against loss by fire and such other hazards in such
COMmDG Gr companies and in such an amount s shall be satisfactory to thc mortgagee. to deposit with the mortpagee atl such
1 olicies with receipts showmg payment 1t fuill of all premiums; all such insurance shall be made payable to the MOrigupee;
Insurance shall be kept in force by the mortgaior in case of foreclosure unti! the period of redemption expires




P

% ot

8 Mortgapee shall be entitled to a)) compensitior. ang damages received under right of eminent domain, or for any security volun-
tardy Teleased, sime to be applied upon the Incebtednes R

Not to lease or rent the bremises, or any part of same, without written consent of the mortgagee:

Ty promptiy nutify murteagee in writing of , transfer of ownership of the premises or any part or interest jn SHne. and g
flrmash 4 TOPN of the mstrument of transter to rthe nortgagee: g hurchaser shy)) Pay interest ag preseribed by ORS 307,079 on
A paynients gue from the date of transfer; in <.l other respects this mortgage shall Temain in ful} force and effect,

The mortgagee may, i ion, in case of B hole or in part and ajj expenditures
made an so doing j cmployment of s " ms of the mortgage or the note shall
ArawW it rest at the rate provided in the hote immediately repayable by the mortgagor without
demand ingd shall be secured by thig mortgage.

Default in any of the covenants or agreements lierein contained or the cxpenditure of any portion of the loan for PUrposes
other than those specifred 1n the application, except by written Bermission of the mortgugee given before the CXpenditure )y Made,
shall cause the entire indebtedness at the option of the mortgasee to become Immediately due and payable without notjee and thix
mortgag: subject to Iorculosurc.

The failure of the mortgagee to exercise any options herein set forth will not constitute a wajiver of any right arising from 4
breach of the covenants,

In case foreclosure js cammenced, the mortgagor shali pe liable for the cost of 4 title search, atlorney fees, and all other Ccosts
incurred in connection with such foreclosure,

Upon the breach of any covenant of the moy tgagc. the mortgagec shall have the right to enter the pPremises. take possession,
vollect the rents. issues ang profits and apply samq, lejs- Treasonable costs of collection, upon the indebtedness and the mortgigee shalj
have the right to the appomntment of 5 receiver to vollec: same.

The covenants and arfreements herein shall ex‘encg o and be binding upon the heirs, exccutors, administmtors. successors andg
assigns of the Tespective parties hereto.

It is distinctly understood and agreed that thi; nete and mortgage are subject to the provisions of Article X1-7 of the Oregon
('anxntunnn. ORS 407.010 to 107210 and qny subsequert amendments thereto and to all rules and _regulations which have been
Iwsued or Mmay hereafter be issued by the Director of Veterans' Affairs pursuant to the brovisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, ang the singujar the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF. The mortgagors have 4et their hands and seals this .A..aQay of . m\\.,

St Rabedc
Ctsgs)® o s s S e

(Seal)

ATE OF OH'ECON.
County of Klamath
Douglas G, Babe ock and Cheryl 1.

Before me, 5 Notary Public, Personally appeared the within named

their
BabCOCk . . e . o -« his wife, ina acknowledged the foregoing instrument to be . - Voluntary

act and deed.

WITNESS by hand and official seal the dav and year last ahove written,

My Commission expires . .

MORTGAGE

- TO Department of Veterans’ Affairs

STATE OF OREGON, {-
85,
County of K.l.am.ﬂth e '

I certity that the within was recelved and duly recorded by pye in [\15.1““'1:].‘.. . County Records, Rook of Mortg;mcs,

M b IF. Rlamat? C IN
No. M zn , Page Sfi?ﬂ . on the 7””‘ day of . Marc}‘ ] ORO ,,(.,'... T). ...’T‘..T.‘.' E '\].1 v.’i,,téounty . _Q;EFL\ e

- / __ /l\
B« 1‘7 A Z'/{“;L/ “QZ];,‘{_’(C’ < :/L./ - Deputy.

. . LU
Fited Jl0TCH SON 1039 . at o'clock . '/ )
Klanat! ‘alls, Ora 1on 7
County | .Kl.{l({l.(’l ta SRR - ¢4 AL 7 4 KA 2 .. Deputy.
After recorcing return to:
DP:P:\RTX\[F.NT OF VETERANS' AFFAIRS

General Services Builkling
Salem, Oregan Ui310

For o 1ed (Rev 3-71y




