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THIS TRUST DEED, made this SRR , 7§ " Y S 19.80Q., bet
.Jimmie D. aughman and Marpzaret A ....éé.ug ......‘.‘f.’.%..f?.z.........ffrj
Federal Savings and Loan Associniion , as Trustes, and
M gegv L, on, husband and wife,
' R et . . .
l as‘Beneficiary,
i

WITNESSETH: .
Grantor irrevocably grants, bargains, se'ls and conveys to trustee in trust, with power of sale,
'd .
€ eiaeeeeeenee..County, Oregon, described as:

the property

i A tract of land situated in the S3SE3SE} of Section 8, Township 39 South,
v Range 8 East of the Willamette Meridian, Klamath County, Oregon; being
i

that portion of the SiSLEiSE} of said Section 8 lying East of the exist—
ing graveled road as described in Deed Volume M75, page 15158, Microfilm

Records of Klamath County, Oregon, more particularly described as
follows:

(For continuation of this document, see attached Exhibit "A" and by
this reference incorporated herein.) '

together with all and singular the ¢

. hereditarnents and appurtenances and all other rights thereunto belonging or in anywise
now or herealtor appertaining, and the rents, issues and prolits thereot and all tixtures now or hereatter attached to or used in connec-
tron with said real estats.

|
: FOR THE PURPOSE OF SECURING PERFORMANCE of each agdreement of grantor herein contained and payment of the
o sum ol ~Twenty-two thousand.thirty-eight and 92 /100==~~
i
|

—-——-——————————.—_—.——-—.——_.—_——___— TmTen DO”&PJ,

r—— —— pbordemndt with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or orcer n‘n’d5made by grantor, the tinal payment of principal and interest hereof, if

; not sooner paid, to be due and payable .. . . March. < e e, 19 85

o The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

i becomes dus and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneticiary's option, all obligations secured by rhis instrument, irrespective of the maturity dates expressed therein, or

i hecein, shall become immediately due and payable. :

: The above described real property is not currently usecl for agrieultural, timber or grazing purposes.

1

To protect the security of this trust deed, grantor agrees: (a) consent to the making ot any map or plat ol said propesty; (b) join in
I. To protect, preserve and maintain said property in good condition &ranting any casernent or creating any restriction thereon: fc) jeoin in any
and repair; not to remove or demolish any building or improvement tAereon; subordination or other adreement aflecting rhq deed or the lien or charge
not to camunit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The

To camplete or restore promptly and in good and workmuanlike  #rantee in any reconveyance may he described. as the “person br persons
manner any building or improvement which may he constructed, vamaged or  ledally entitled theretor amd the recitaly therein of any matters or lacts shafl |

destroyed thereon, and pay when due all coats incurred therefor. be conclusive prool of the truthlulness thereol, Trustee's feen for any ol the
To comply with all laws, ardinances, regulations, covens nts, condi- vervices mientioned in this paragraph shall be pot less than $35.

tions and restrictions allecting said propesty: it the beneliciary so 1egueats, to ) 10. Upon any detault by gJrantor hereundes, beneliciary may af any

Foin in executing sucA linancing statements pursuant to the Uniforn Con.mer- ti

withaut notice, either in person, by afdent or by a receiver fo be ap-
cial Code as the beneliciaty may require and to pay for liling snme in the  pointed bv a court, and without regard fo the adequacy ol any security lor
proper public ollice or oflices, as weli as the cost of all lien seniches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirabile by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintsin insurance on the budddings less costs and expenses of operation and collection, including reasonable attor.
nor or hereafter erected on the said premises against loss or damuge Ly fire  ney's lees upon any indebtednets secured hereby, and in such order as bene-

i srvt such cther Rasards as f"f neliciary may, {som time_to time require, in  liciary may determine.
an amount not less 1han §$ L1 lﬂburébre value . , writtrn in 11. The entering upon and takin,
coripanies acceprable to the beneliciary, with loss payable to the latier: all
policies ot insurance shall be delivered to the heneliciary as soan s insured;
it the geantor shall lail lor any reason to procure any such insursice end to

5 8 possession of said propesty, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
insurance pulicies or compensation or awards lor any taking or damage of the
Proparty, and the application or release thereo! as aforesaid, shall not cure or

Jeliver said policies to the bencticiary at least litteen days prior 0 rhe t1pira- waive any delault or notice of delault hereunder or invalidate any act done
tionn ol any policy ol insurance now or hereaifer placed on sﬂl71l buildings, pursuant to such notice.

the beneficiary may procure the sane af drantor's expense. The armuunt .

collected un..l.’: anv lire or other insurance policy may be applied by bieneli- 12. Upon delault by grantor in payment of any indebtrdness secured
viary upon any indebtedness secured Avreby and in such order an hieneliciary  hereby or in hiv perlormance of any agreement hereunder, fl--bbmelhcwr,:n-y
ay determine, or at option ol beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an

Any part thereal, may be refeased to grantor. Such application or re'ease shall  event the beneficiary at his olection may proceed to loreclave this trust deed
noly C’:ll' or waive -n;' delault or natica of delanlt hereunder vr invalidate any  in equily m a mortgage or direct the trusten "‘3 foseclose ‘h"h {rust d"dhb,’;
act done puruant to such notice. advertisenient and sale. In the latter event the beneliciary or the trustee sha
To keep vaid premises Iree from construction Vens and o pay all ;""’-’;‘I’ :"I"J “‘,‘;’ ‘;" b?b:;m'd"f his w"'"':‘ m"f.’,”’ "'l':l"":'l.;":’. his "“"o"}
: tarn esyments and other charges that miay be levied or assesse] upan or O s o sar eacri real property 1o satisly the obligations wecure
! agacmat it broperty. before amy ‘parr O ‘sich taxes, mnsevstmente imipon or ";"bri whereupon the ;rut:f", shall gr the time -r;d p'l-ce o; _ul't. R;vlel neztsc,e
charges become pawt dus or delinquent and promptly deliver receipls tharstor thereo! as then '"qw'“ORg 8;“(747)" %’60':76;5 fo foreclose this trust deed in
10 heneliciary;: should the grantor lail to make pavment ol any tazss, assess the manner provided in . to 86. -

inents, insurance premiums, liens or other chardes payable by granior, wither 13, Should the bene{icinry clect to. loreclose Ly advertisement and sale
. by direct payment or by praviding beneliciary with tunds with which to then alter delault at any tinwe prior 1o live days belore the date set by the
imake auch payment, beneliciary mayv, at its option, mahe payment theeot, trustee for the (ruste

s sale, the ‘gnntor crh other person o privileged by
the amount so paid, with inferest at the rate set losth in the no'e aecnred ORS 86.760, may pay to the b iciary or his s in interest, reapec-
f,:‘fe.y. together wirll\ the obligations described i paragraphs 6 and 7 o’ this tivn_ly, the entire armount lhr‘n due_ under the terms ol the trust dvgll and H}c
trust deed, shall de added to and become a part ol the debt secured by this obligation secured thereby (including costs and espenses actually incurred in
trust deed, without waiver of any rights arising irom breach of ay ol the enlorcing the terms of the obligation and trustee's and atforney's fees not er-
covenants hereot and lor such paymenty, wih interest as aloresaid. the o op~ ceeding the amounts provided by law) other than such portion ol the prin-
erty hereirbelore dexcribed, as well ae the grantor, shall be bourd tc the cipal as would not then be due had no detault occurred, and thercby cure
sunie extent that they are bound lor the payment ol the obligatin he-sin the delault, in which avent all loreclosure proceedings shall be dismissed by
Jdescrtbed, and all such paviments shall be immediately due and pavublpinlilh- the trustre.
out notice, and the ronpayuient thereof shall. at the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
rendir all sarns secuved by this trust deed immediately dus and payable and place designuted in the notice of sale or the time fo which said safe may
cnsvitute a breach o' this trust deed. . . . be postponed as provided by law. The trustee may sell waid property either
Ta pay all costs, fees and expenses nl this trust including the cost iy Soe parcel or in separate parcels and shall sell the parcel or parcels at
0! tudle search an well as the other cost and expenses ol the trustes incurred

auction to the highest bidder {or cash, payable at the time of sale. Trustee

in connection with or in enlorcingd this obligation and trustee's and nttornry's shall deliver to the purchaser its deed in [‘(’zrm as required by Jaw conveying

f tees scfually incurred. ; . N the propertv so -olt/.J but without any covenant or warranty, express or im-

i 7. To appear in and delend anv action or proceeding purpirting to plied. Th i n the deed ol any matters of fact shall be conchuive proot
! allect the security rights or powers of beneliciary or trustee; and in any i, ol the truthluin

A A 1 thereol. Any person, excluding the trustes, but including
ation or proceeding (n which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the aale.

any suit lor the loreciosure of this deed, fo pay all coste and expenses. in- 15. When trustee sells pursuant to the powers provided herein, trustee
| cluding evidence ol fitle and llgn b'ngllthy. or uu-ln;:'aﬂorneys fees, ‘he shall apply the proceeds of sale to payment of (1) the expenses of eale, in-
v oount ol setorney’s fres mentioned in this paragraph 7 in all cases shail be cluding the compensnation of the trustes and a reasonable charge by trustae's
Lised hy the trial court and in the event of an appeal trom any judiment or attorney, (1) fo the obligation secured by the trust deed, (J) to all persons
draves ol ihe frial court. grantor buther adiees to pav auch sum RO TRe ape G ving teconded lioms s sequent (o the interest al (he frusiee in the trust
pellae ot sRall wlpulge reasonable as the benolwiary's or fruster's ast o dead av thew anteresta may appear in the vrder of their privesty and (4) the
" {ees i auch appeal. surplus, It any, to the grantor or to his aucconsor in interest entitied to such

1t is nnatuadhy agreod that:

surpl
§ 2 In the swent that aay portion or al? ol said property shall he tub sn

] 18. “ur any reason permirted by law bencliciary may Ifrom time to
. uinder the tight of smvinent domain or condemnation. beneticiary shalt Nave 1he time appoint & auccessor or successors fo any truates named herein or to any
' ruihe ul it o elect, to tequire that all or any portion of the monies payaile successor trustee appointed heteunder. Upon such appointment, and without
as compenmatan for tuch taking, which are in excess ol the amount requir~d conveyance to the succeasor trustee, the latter shall be vested with all title,

) to pay &l ressonable custs, erpenses and attorney’s fees necessari pai! or

(] d duti conferred u, - trust, herein named or a, inted
i nured by grantor in such proceedings, sAall be paid to beneticisry avf ~ PO¥Ors and duties pointroint mey g ustee. hesein named or appoin

r & hresunder. Each such an n shall be made by written
agplied by it tiest upon any reavonable costs and expentes and attorney’s fees, instrument rmecuted by beneliciary, containing relerence to this trust deed
both in the crial and appellate courts, necessarily paid or incurred Ly bore- and its place ol record, which, when recorded in the ollice of the County
ticiary in such procecdings, smd the balance applied upon the imdebtedarss Clerk or Recorder of the county or counties in which the property i situated,
secured Aeredy; amd rantor -»i'"‘.h‘lf' 'L! own eapense, “l’”'f“,’ ‘“"»'" h"'-"‘ ns shall be conclusive prool of proper appointment of the successor trustee.

and rrecute such insrtuments as sha, ¢ neceasury in oblaining suh ¢iue . .

pesacion, promptly waon bemeliciary s 1t 17. Trustee accepts this trust when this deed. duly executed and

9

: : b hegae acknowlede. ! is made a public record as provided by law. Trustee is not
ficars, pavemont ol v ‘eas snt preventation of ‘¥ et amd s hote 1 oblidated fo natily any party hercto of lw"{ﬂ"t sale under any other decd of
enlorrement (in case f {ull 1econveyances, lor cancellation), without nilecting ';",; gf of '"';' -c’f";m or :;.mce'-,dmt in wh'c‘;( lr-,nfgr. be:elb-cmy <:r trustae
the liabidsty ol any persan for the payment ol the indebtedness, frusies riay shall e a party unless auch action or proceeding is brought by trustee.

NCTE The Trust Deed Act provides that the trustee hereunder must be either un attorney, who Iy 01 active member of the Oregon Stote Bor, a bank, trust compeny
2t savings ona loan cisociation authorized 1o do business under the law: of Cregon or the United States, a title insurance company cuthorized 1o insure title to recl
i pecperty of this siote, i's subsidiaries, offiliates, agens or branches, the Lnitec States or any agency thereof, or an escrow ogent licensed undar ORS 696.505 to 696.585.
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» i‘t',g Q?_ drantor covenants and agrees to and with the beneficiary and those claiming under Ti’frg:’ {h“h“}?hle is law- l
lu’lly seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT a :
prior Trust Deed dated March 16, 1979, Michael R. Peterson, et ux, Grantors,
William Sisemore, Trustee, and Klamath Tirst Federal Savings and Loan b
Assiociation, Beneficiary, to which this Second Trust Deed is second and '

unior . .
anc !gat’he will warrant and forever defend the saine sgainst all persons whomsoever.

The grantor warrants that the proceeds ot the loan represented by the above described note and this trust doed are:

(‘a)* primarily lor grantor's personal, family, househuld or sgricultural putposes (seo Important Notice below),

(b3 —tor—arruorgmrmiza tion;~or € everrit grantor ts-a-natut ol persor—are—for—bush or eial porposes other~than ngricaitural

PAAPOSOO~ ;

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exocu-
tors, personal repressntatives, successors and assigns. The term Leneficiary shall mean the holder and owner, including pledgee, ot the |
contract secured heroby, whether or not named as a beneficiary hersin. In construing this deed and whenever the cantext so requires, the
masculina gender includes the teminine and the neuter, and rvhe singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above writl,

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (1) or (b) is
nol opplicable; if warranty (a) Is applicable ond the beneficiary is. a creditor
as wuch word is defined in the Truth-in-tending Act ond Regulaiion I, the
beneliciory MUST comply with the Act und Regulation by moking required
disclosucas; for this purpose, If this instrument Is 1o be a FIRST lien to finance
the purchase of a dwalling, use Steveni-Ness Form No. 1305 or equivalent;
if this instrument is NOY to be a first lien, or is not to finance the purchase
of a ciwelling use Stavens-Ness Form No. 1306, or equivalent. If complionce
with Hee Act s not required, disregard this notice.

{1t the tigner of the abeve is o carporatien,
vie the form »! achnewledgment epposite.}

{ORS 93 490]
STATE OF OREGON, J . STATE OF OREGON, County ol....... ..ocoromrecrirrrsreeior ) 83,
County of Klamath = . ) e, 19
March 020 , 19 80 . Porsonally appeared . . T .. and
) Parsonally appeared the above named Jimmie . e .. [P who, each being lirst
D'-} Baughman and Margaret . duly sworn, did say that the former is the.. '
Ax  Baughman, husband and president and that the latter is ths. . I
wif e, .. 1 secretary of |
\.;‘ K ’ "'-" o a corporation, and that the seal atfixed to the foregoing instrument is the ’
o > LA : corporate seal of said corporation and that the instrument was signed and .

N "_‘ ; -‘:‘ anduﬁckmwledged the lotegoing instru- sealed in behalf of said corporation by authority of its board of directors; N
ent ‘;‘ be ’th?'gr: voluntary act and deed. :::j ;::3 of them acknowledged said instrument to be its voluntary act ‘i
P wlta . 5
S ':- ' o . Befure me:

3 “ o - i
(OSFICTAL e m )

[N ary Public for Oregon Notary Public for Oregon (OFFICIAL
Fie e e N SEAL) .
+ "My corunission expires: My commission expires:

It 1s hereby agreed by and between the parties hereto that a default on The |
First Trust Deed will also CORSLL MGG RdGf@41t on the Second Trust Deed. |

Te be vsed enly when ebligations have been paid.
TO: . e e s vviereieineneny Truszoe

The undersigned is the logal owner and holder ol all indebredness secured by the foregoing trust deed. All sums secured by said H
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
sard (rust deed or pursuant to statute, to cancel all evidencss of indebtedness secured by said trust deed (which are delivered to you
Aherewith togethes with said trust deed) and to reconvey, without warranty, to the parties designated.by the terms of said trust deed the ;

esrata now held byfyou under the same. Mail reconveyance and documents to . e . e e e
I
1
DATED: . 9. i
!
“Beneliciary - o
De net loss or destray thiy Trust Deed OR THE NOTE which it secures, Beth must be delivered 1o the trustes for llotion before Y will be mode. i
TRUST DEED ] STATE OF OREGON, :
{FORM Ne. 881) i County of SS. :
PORTLAND. GRA i 4 . . -
B - T sy I certify that the within instru-
" ment was received for record on the
|

County affixed.

f day Of i e, 190 M
i at........ .. oclock. .M. and recorded
" Grantor i SPACE RESERVED in book ‘reel ‘volume NoO... ... on |
' FoRr page.. . ........or as document/fee/file/ :
MECONDER'S USE instrument/microfilm No. ... ... ... i
| Record of Mortgages of said County. li
" Beneticiary ! Witness my hand and seal of {
|

TTAFTER RECORDING RETURN 7O

mtC-le

1 - S S O




3366
Beginning at the Southeast corner of said Section 8; thence VWest along
the South line of said Section 8, 599,50 feet (577 feet hy said Deed
Volume M75, page 15158) to the center line of said existing graveled
road: thence Northerly along the center line of said existing road the
following courses: North 58036'29" West 52.79 feet along the arc of a
curve to the right (r%dius = 125.00 feet, central angle = 51 28110")
112.29 feet, North 07 08'19" West 279.10 feet, along ghe arc of a curve
to the left (r%dius = 500.00 feet, central angle = 26°50'35") 234.25
feet, North 33758'54" West 57 feet more or less to the North line of
said SiSEXSEL; thence Easterly along said North line to the NE corner
of said SASE}SE}; thence Southerly 660 feet more or less to the point
of beginning, with bearing based on the South line of the SE} of said
Section & as being West.

TOGETHER WITH permanent non-exclusive easements 60 feet in width over
and across the S3iHNE} and NW1SE} of Section 17; the SiNWiNW1 of Section
16 and SILNEiINEYR of Section 17; the NiNWiNW1 Section 16; all in
Township 39 South, Range 8 Easl. of the Willamette Meridian, Klamath
County, Oregon, more particularly described in instrument recorded
February 7, 1975 in Volume M75, page 1604, Microfilm Records of Klamath
County, Oregon.

ALSO TOGLTHER WITH an easement for that existing cinder road in its
present location as contained in Basements recorded June 18, 1974
in Volume M74, page 7514, and recorded March 7, 1979 in Volume M79,
rages 5220 and 5222, Microfilm Records of Klamath County, Oregon.

Subject, however, to the following:
1. Rights of the public in and to any portion of the herein described
premises lying within the limits of streets, roads and highways.
2. Roadway Easement, including the terms and provisions thereof, recorded
December 2, 1975 in Volume M75, page 15158, Microfilm Records of Klamath
County, Oregon, from Ralph Carmichael, Trustee, to Eugene R. Coryell and
Joanne M. Coryell, husband and wife,
3. Waterline easement, including the terms and provisions thereof,
recorded December 2, 1975 in Volume M75, page 15160, Microfilm Records of
Klamath County, Oregon, f{rom Ralph Carmichael, Trustee to Eugene R. Coryell
and Joanne M. Coryell, husband and wife.
4. Trust Deed, including the terms and provisions thereof, given to
secure an indebtedness with interest thereon and such future advances
as may be provided therein.
Dated . March 16, 1979
Recorded . March 19, 1979
Volume . M79, page 6154, Microfilm Records of Klamath County,
Oregon
Amount . $32,000.00
Grantor . Michael R. Peterson and Peggy L. Peterson, hushand
and wife,
Trustee ¢+ William Sisenore
Beneficiary - Klamath First Federal Savings and Loan Association,
which Buyers herein agree to assume and pay, the unpaid principal
balance of which is $30,96/.08 with interest paid to February 1, 1980.
n. Subject to the requirements'and provisions of ORS Chapter 481 per-
taining to the registration and transfer of ownership of a Mobile Home
and any interest or liens disclosed thereby.

It is further agreed by and between the parties hereto that in the event
Buyers herein sell the above-described real property and mobile home,
then Buyers herein agree to pay Sellers in full upon said sale by Buyers.

EXHIBIT "A"

STATE OF QOREGCN; COUNTY OF KLAMATH; ss. i

2lst

I hereby certify that the;githin i:\itgug:,ent vvas received and diled for record on the —_day of
: ~”edU

‘larch 40 P.
— ____AD. 19 at o'clock M., and duly recorded in Vol 189

[N .

: i 5364
ot Jeeds on Page

WM. D, MILNE, County, Cicrk

$ 10.50 7
FEE T "~ é
BY_;__MM £ L'LL_;K.) Denuty




