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THIS TRUST DEED, made this ... 10 50 __day of . February

TRUST DEED

between

, as Trustee, and

G. VAN PETTEN.

as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
in Klamath County, Oregon, described as:

of sale, the property

5 Acres:
WANANASWENE: Section 7, Township 35 South, Range d? East

of the Willamette Meridian. Klamath County, Oregon.

14,

together with all and singular the ts, her ts and appur and all other rights thereunto belonging or in anyiwise
now or hereafter appertaining, and the rents, issues and p.rotirs thereof and all fixtures now or hereafter attached to or used in connec-
tiort with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

¢ Six Thousand Five Hundred-=---«---=--=c-o-cccmommmmm e m e mm e e e oo oo

snt ol
IR e ......Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable . April..lst Y { 1 g .

The date of maturity of the debt secured by this inntrument is the date, stated above, on which the final installment of said note
becumes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. ussigned or alienated by the grantor withou! first having obtained the written consent or approval of the beneficiary,
then, at the benwticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
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hersin, shall become immediately due and payable.
The above described real property is not currently used for ag

i, timber or g

1. To protect, preserve and i said prop
and repair; not to ter or d lish buildi)

To protect the security of this. trust deed, grantor agrees:
y . in . good fiti

any or imp
Mot to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneficiary so reguests. to
Join in executing such flinancing statements pursuant to the Uniform Conmmer-
vial Code as the beneficiary may require and to pay for filing satne in the
proper public ollice or ollices, as well as the cost of all lien searches made
hy liling officers or searching agencies as may be deemed desirable by the
Dbencticiary.

4. To provide and continuously maintain insurance on tiie buildings
mnow or hereafter erccted on the said premises against Joss or dama;le by lire
and such other harards as the beneliciary may from time to time tequire, in
in amount not less than $ .. ... ... ..., ¥ritfenin
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of inwurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insuran:e and to
deliver said policies 10 the beneficiary at least lifteen daya prior to tire exrira-
rion of any policy of insurance now or herealfter placed on said buildings,
the beneliciary may procure the same at grantor's expense. Thu anwunt
vollected under any lire or other insurance policy may be applicd by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
imay: determine, or at option ol beneliciary the entire amount so collected. or
.ny part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invaiidate any
.ict done pursuant to such notice.

To keep taid premises free lrom construction l'ens and () pay all
raxes, assessments and other charges that may be levied or assessec’ upon or
aga:nst said properly before any part of such taxes, assessments and arher
charges become past due or delinquent and promptly deliver receipty ther-tor
10 heneficiary; should the grantor lail to make payment of any tax:s, assess-
ments, insurance premiums, liens or other chardes payable by granior, cither
by direct payment or by providing beneliciary with funds with which to
make such pavment, beneliciary may, at its option, make paymen! thsreof,
and the amount so paid, with interest at the rate set lorth in the nore secured
Nereby, togdether with the obligations described in paragraphs 6 and 7 of rhis
trust deed, shall be added to and become a part of the debt secured by this
rrust deed. without waiver of any rights arising trom breach of any oif the
covenants hereol ard for such payments, wth interest as aforesaid, the srop-
orty hereinbelore described, as well as the grantor, shall be bourd to the
came extent that they are bound for the payment of the oblidation kerein
lescribed, and all such pay shall be i diatel ue and payvable with-
out notice, and the nonpayment thereof shall, at the option of the bueneficiary,
render all sums secured by this trust deed immediately due and payable and
vonrtitute n_breach of this trust deed.

To pay all costs, fees and cxpsnses of this trust including the cost
of title search as well as the other costs and expenses of the trustec inciured
in connection with or in enforcing this obligation and trustee’s and .ttorney’s
fees actually incurred. )

To appear in and defend any action or proceeding purportinf to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
(fuding evidence ol title and the beneficiary's or (rustee’s attorney’'s lees: the
amweunt of attorney’s tees mientioned in thin paradraph 7 in all caser shal,
tived by the trial court amf in the n? ol an appeal from anv jungnenr
Wecies of che tilal coat, drantor lurfher adreen fo pay ‘A st A the -
g thate contt shall adaud@e reamsnabilo an the beoeliviaiy's of Busirs s atior
ey s teen on such appeal,

1t i1 mutually agreed that:

R. In the event that any portion or all ol said property shail be taken
ander the right of eminent in or condem it b liciary shall have the
right, it it ~o elects, to require that all or any portion ol the monier paunhle
v compensation lor such takind, which are in escess ol the amouni reqy.cetd
to pay all reasonahle coats, expenses and attorney's lrea necensaril): pad or
incutred by gravtor in such proceedings, shall be paid to beneticiary nd
appired By ot lirst upon any reasonable costs and expenses and aftoriey’s |ces,
Hoth in the trial and appellate courts, necessarily paid or incurred by bene-
ticiaty in such proceedings, and the balance applied upon the indebtedness
cecurmd herebv.: and grantor adrees, at its own expense, to take such act:ons
amd evecute sixch instruments as shall be necessary in obtaining sch ¢ m-
jeneaton, promptiv upon beneliciary’s request.

9. At any tine and from time ro time upon written requext of hene-
ticiaty., payment ot ite lees and presentation ol this deed and the nots for
¢ loor s ot (in cave of full reconveyances, for cancellation), without alfeczing
tNe liability of sapy person lor the pay of the indebted trustea iy

thereon;

ing purposes.

(a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5.

) 10. Upon any default by grantor hereunder, bencliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and upply the same.
less costs and expenses ol operation and collectic i ingd r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
Hiciary may determine.

_11. The entering upon and taking possession of said property, the
Erollectlon of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such nofice,

12. Upon delault by grantor in pay of any indeb secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sumns secured hereby immediately duc and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity 83 a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms cf the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorncy’s feces not ex-

di provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all loreck di; shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
thedprgperly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of () the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charfe by trustee’s
attorney, {2t the odligation sevured by the trust deel, (3) (o all persons
Aaving revvrded hons subsegient o (Ao inferest of the teusfeoo in the trust
deed av their interests may appear in the ander ot their privrity am! (4) the
surplus, il any, to the grantor or to his succeasor in interest entitled to ruch
surplus.

16. For any reason permittedd by law beneliciary may from time 1o
time appoint a successor or succesors to any trustre named herein or o any
succrwor trustee appointed hereunder. Upon such appointment, and withrout
conveyance to ths successor trustee, the latter ahall be vested with all ttle,
powers and duties conferred upon any trustee herein named or appomted
hereunder. Each auch appointment and substitution ashall be made by written
inatrument cxecuted by beneficiary, containing retesenvce 1o (Nrs frust deed
and its place of record, which, when revorded in rhe wiine of the County
Clerk or Recorder ot the county or vounties in wixh the property is situated,
shall be conclusive prooi of proper appoi of the trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledd»d is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of p-nfng sale under any other decd of
trust or of uny action or proceeding in which grantor, bencliciary or trustee
shall be a party unlcss such action or proceeding is brought by trustee.

1

e p

1HOTE: The Trust Deed Act provides that the trustee hersunder must be uvither an attarey, who is on active member of the Oregen State Bor, a bank, trust compeny

©F $3vings an.

d loan ossociation authorized ta do business under the lows cf Oregon or the United Stotes, a title insurance compony authorized to insure title to real

property of this state, its subsidiaries, offiliotes, agents or branches, the Unitsd States or any agency thereaf, or an escrow agent licensed under ORS 696.505 to 696.585.
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1\“ The granto? covenants and agrees to and with the peneficiary and
‘ fully seized in fee simple of said described real property and has & valid,

1

rever defend the same agdainst all persons

and that he will warrant and fo

the meeeds of the loan represont
'S persona!, tamily, sehold of agricultural purposes
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(a)* primarily
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