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ml}lﬁ Agreemgnt, made and entersd nto this 20th dey of March .19 80177 ond Bstwoon .
BERTIIA LEE SELBY

hereinclier called the vendoz, and

FERN A. SMITH,
hereinclter called the vendse.

"WITNESSETH

Vendor agress to soll 1o the vendoo and the vendee agroes to buy fom the vendor all of the
followlng dascribod Property rituate in Xlamath County, State of Oregon, to-wit;

Tract Neo. 133, of PLEASANT HOME TRACTS NO; 2z, according
to the official plat thercof on file ip the office of
the County Clerk of Klamath Countyv, Oregon

at and for @ prize of § 30 3 900.00 « payablo as follows, to-wit:

& Iy »000.00 at the time of the soxecution

ot thig ¢groenient, the Tecelpt of wilch s hereby acknowiedgod;: 3 4 0 N 900.0 0 with interest at the rate of 9 %
por annuimn frem March 20 , 1980 payable In installments of not less than 3 425 00 por
mornth 1 Nclusive of interest, the first installmont to be paid on the 20th 'ﬁdcy af April . .
13 54 and ¢ further tastallment en the " 20 . day of overy MOonth thereafter until the full balance and interes
are paid. hmeiﬁontothop@mmﬂssetEmthlmnﬁn,VaMmaﬂmllpmrﬂm sun of

¥5,000 jncluding interest, on or before gareh 20 1981; the sum of 38,000, includjng
=~ interest, on or beforaarens 29 19823 the sum of $8,000, including interest, cn or be-
TP fore Maren 20 1983 The entire balance to be paid in full on or before the 20

June o 1083

Veudee agrees 1o make said payments proaptls cn the dates chove named o the order of the vendor, or the
survivers of hom. ot the oA TN TTELE COMPRNY .
at Klamath Falls,
Crogen: to Loop soid propenty ot all timos in qs good condition aj the sams now are, that no Improvemont now on or which
may hereaftor be placed on said properiy shall bo temcvod o castroyed bofuto the antire purchaze price has been paid and
‘hat said proporly will Lo tepi insured in companies eppronod by vondor aqgainst loss or damaqgo by firo in @ sum not
loss theu ¥ £yl } ins., value with less payasis to the partles as thoir respoctive intorests may appear, said
pelicy or policlos of insurance o be held Vendor SOy to Ven dee. that vendoe shall pay requlerly
and secsonably and hedorg the same shall became subject :o.ir‘lleresl charges, al} taxes, assessments, liens and Incumbrances
of whaiscever nature and kind.  Taxes to e prorated as of march 20 1980,

ond agrees no! ‘o sulfer or poermit any part of said Pioperty to become sutjcct to cny laxes, assessments, lians, charges or
incumktronces whatscever having precedence over rights of the vendor in oad to esaid proporly. Vendee shall be ontitled 1o
’

the poscoszion of said property 1% Of ;‘l(ly 15, 1980,

Vender wil! on tha exocution herecd mcke and oxecyle I favet of vendes good and sufficlent warranty deed conveylng a
fes simzla title 10 saic picperty fiee and clear as of this dain of all incumbrances whalsoever, except as set forth
in said Harranty Deed.

wiich vendee ausemes, and will place sald deed

focimther wwith un of these agreements in escrow af the Klamath Firse Federal Savings & Loan
Notociat ton,

«t Klamath Fallg, Otogon, and shall enter Into written eacrow
In:tiuction i form sclstactory 1o said escrow holder, Inutructing aaid oscrow heldor that whon, and i, vendeo shall have
raad the balance of the purchase prico In accordance with the terms and conditlons of this ¢ontract, said escrow holder shall
deliver :cid instruments to vendes. but that in case of Jataw't by vendeo said esciow holder shall, on demand, surrendor

sald Instments 10 vendor.




Escrow lees shall be deducted from the first payment made lereunder. The ascrow holder may deduct cost of necessary

feveaue siomps frem fincl payments made hereunder.

In the eveni vendes shall lail to make the payments clorescid, ot any of thom, punctually and upon the sirict terms and
o the umas above specified, or {ail to keep any cf the cther tems or conditioris of this agreement, lime of payment and
stdct perlormancs being declared (0 te the ossence cf this cgrenment, then vendor shall have the {ollowing rights: (1) To
foreclose this contract by sirict foreclosure in equity: (2) to decite the tuli unpaid balance tmmediately due and payable;
3! Tt specfically anfcrce the terms of this agreement by sult iz equity; (4; Te doclare this controct null and vold, omd in
any cf such cusas, except exercise of the right to specifically enfarce this ogreement by suit in equity, cll the right and in-
tecos! hereby creatnd or then existing in favor of vendee do-ived undor this ayrecment shall utterly cease and determine, and
tha premises cloresaid shall revart and reves! in vendor without any declaration of torfeiture or et of reentry, and without any
older act by vendecr to be perfcrmed cnd without any right of vendse of reclamaiion or compensation for money paid or for
improvemens :made, as abscluwely, {ully and perdacily as if this acreemont had never been made.

Bhsuld vendee, while in default. permnit the premises to bece o vacant, Vendar may take possossion of same for the pur-
w30 of proecuny and preserving the property and his secutly Intarest thersin, wad in the event possession is so taken by

vendsr he shall no: ko deemed to have waived his right to exaic.se any cf ihe foregoing rights.

And in case euit or action is insttuted to forecloze this contr:ct or 15 enforce any of the provisions hereof, vendee agrees

o pay receenabis cost of title repert and title search and such rum es the trial court may adjudge reascnable as attorney's

foes to b ad plaintitf in said suit er ccticn, end ¥ m appeal is iakea frem any judgmen: or decres of such trial court,

the vendee | el promises o pay such sum as the appellats oot shall adjudge reasonable as plaintiif’s attornoy’s fsos on

such appeal.

ender lirhar agrees that fcitire by veador at any tiis 15 require performzrce by vendec of any provisicns hereof shall
in na way cllec vender's right hoteundsr io enforce the scme, nor shell any wasrer by vender of such breach of any pro-
ay Y Y Y

viven herect Lo had o be a wciver of any succeeding hreath «f any such provision. of as a waoiver of the provision itsell.

snocupatiuing this contract, it i understocd that vendsr or 1a. vondoo may ke moro than one porson: that if the conloxt
sCtesquiten ae sluqular jrenoun shall Lo teken 1o mean and in sude the phual, the masculine, tho feminine, und the nsutor,
a:d 'hat generally all grammatical changes shall be made. assurmod and implied 6 muke the provisions horeot apply equally

to cerpcrations ¢nd o individuais.

This eqeement shall bind ard inure !¢ the benefit of, s the circumstances may roquire, tho parties horeto and their

twipective hairs, sxocutors, administrators and Sssigns.

It is understood and agreed by the parties hereto that the monthly
payments nade by the Vendees shall include the taxes: the Vendor shall
pay the taxes and add them back to the principal of this contract by
prerentation of paid receipts to the escrow holder herein. $Said amounts
so added te bear interest at the rate provided herein.

It is further understood and agrced by the parties that there is a
certain Mortgage upon the above-described premiscs, dated August 4, 1909,
recorded Avgust §, 1909 in Vol. NG9, page 09306, wh-rein Arnold Charles
Selby and Bertha Lee Selby, are Mortgagors, and State of Oregon, vepre-
sented and acting by the director ol Veterans' Affairs is Mortgagee, which
Mertgage shall be the sole obligation of Vendor herein and Vendor shall
held Vendee harmless thereon.

WITNESS the hands of the partics the day and vear first hercinabove
written.

STATE OF OREGON, )

Couney of ]‘j 1 amat h

LA
BE IT REMEMBERED, That on this C>249 day of 44%Q6é43(/,_ , 19. 80,

hefore me, the undessigned, a Neotary Public in and for said County and State, personally appeared the within '

named BERTHA LEE SLELBY and FERN A SMITH

,,,,,,,,,,,,,,, vr- '
s i
Arovay tooete to Beothe ddentical individual S descsibed in and Whe eXeLulN, Fhe within instrument and
. . PN . Ve - L. e
Ao Sedged toome thae ey executed the sarrs freefy .n)drv.'_cl;mtm'l%x.

IN TESTIMONY WHEREOF. I have In-rr[:.";.’:f}'s:'! my hand and affixed

my officia ?cal the doy .1n'c'-')éa(j: st above written,
hae) — - R j 3y : 7 )
™M T C (L L2

Maotary Public for Oregon.,

STATE OF OREGON; COUNTY QOF KLAMATH: ss. ,Commission expires

Mo Fammiantan [Monlasn by 130 1301

I hereby certify that the within instrument was receivecll’ and filed for record on the ._21st day of -
Harch 80 2: , . . M80
——AD, 19 at o‘cloch —_ .M., and duly recorded in Vol —,
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ot __ on Pege =277 .

WM. D, MILNE, County Clerk
; Y } /
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