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THIS TRUST DEED, made this. _21st

and

TRUST DEED

. day of. ...
JEAN CHERRIER and MARY CHERRIER,
FRONTIER TITLE.

...MELLON B. TAYLOR

Yoi. Mg0 Page 8399 &

., between
., as Grantor,
. , as Trustee,

....., as Beneficiary,

ESCROW CO.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in KLAMATH

County, Oregon, described as:

The SINWINWINEZ and SWENEINWLINEX Section 12, Township 40
South, Range 7 East of the Willamette Meridian, Klamath County,

Oregon.

together with oll and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealtur appertaining, and the rents, issues and prelits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said reai estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumol . . .

NINE. THOUSAND NINE HUNDRED & no/100

{lereon accordv*hg to the terms of a promissory note of even date herewith, payable to beneiiciar;.t-nr;"(v);&‘er

final payment of principal and interest hereof, if not sconer paid, to be due and payable ......... ..AAMarch,..Zl.,..,
TAe dats of maturity ol the debt secured by this .instiument is the date, stated above, on which the final

weee..... Dollars, with interest
and made by grantor, the

., 1990

installment of said note

becomes due and payable. In tiie event the within desciibed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor vithout lirst having obtained the written consent or approval of the beneliciary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herain, shall becorne immediatels due and payable.

The above described real property is not currently vsad for agricultural, timber or graring purposes.

To protece the security of this trust deed, grantor agress:

§. To protect, proserve amd maintain said property in good cordition
anad repaur; not re remove or demolith any building or imprevernent rhereon;
pof fo commit or permit any waste of said property.

S To complete or restore promptly and in good and ‘vorkranlike
nianner any Building or improvement which may be constructed, damaied or
dentroyed thereon, and pav when due all costs incurred therefor.

4. To comply with all laws, ordinances, reguiations, coverants, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
join in execuring such linarcing staternents pursuant to the Unitorm Co:nmer-
cial Code as the beneliciary may require and to pay for filind rame :n the
proper public office or offices, as well as the cost of all lien seirches made
by filing olficers or searching agencies as may be deemed desirible 'y the
buneficiary.

4, To provide and coptinuously maintain insurance on the bu:ldings
now or herealter srected on the said premises against loss or daniage L'y fire
andd such other huzards as the beneficiary njax, from time to timu: require, in
a1 amount not less than § lnsu[',anb‘ie Vanlue .., writren in
companies acceptable ta the beneliciary, with loss payable to the latt-e; all
policies of insurance shall! be delivered to the beneliciary as soon as insured;
il the Qrantor shall fail for any reason to procure any such insurince nnd_to
deliver raid policies to the beneliciary at least lilteen days prior to the i
tion of any policy of insurance now or hereafter placed on sai{ bu
the beneficiary may procure the same at grantor's expense. T he anount
collected under any lire or other insurance policy may be appliec! by heneli-
ciary upon any indebtedness secured hereby and in such order at ber i
may determine, or at option of heneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
avt done pursuant to such notice.

5. Ta heep said premises free Irom construction l'ens and to pay all
t.xes, assessments and cther charges that may be levied or asses.ed upon or
adainst said property before any part ol such taxes, assessment: and other
charges become past due or delinquent and promptly deliver receipts :herefor
to beneliciary; should the grantor lail to make payment of any Lixes, .assess-
ments, insurance premiuma, liens or other charges payable by grintor, either
bv direct payment or by providing beneliciary with funds wity which to
make such payment, bencficiary may, at its option, make payment thereol,
and the amount $o paid, with inferest at the rate set forth in the note s cured
hereby, todether with the oblidations described in paragraphs 6 and 7 «l this
trust deed, shall he added to and become a part of the debt seciwed by this
trust deed. without waiver of any rights arising irom breach ol any of the
crvenants hereofl and for such payments, wth interest as aforesaitl, the prop-
erty hereinbelore described, as well as the grantor, shall be bound ro the
sarme extent that they are bound for the payment of the oblifition herein
devcribed, and all such pay shall he i liately due and payab?s with.
0.4t notics, and the nonpavment thercol shall, at the option ol the hensliciary,
rercler all sums accured by this trust deed immediately due and payad's and
comstifute a breach of this trust deed.

. To pay all costs, lees and expenses ol thin truat including i)« cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustes's and atzcrney’s
tevs actually incurred.

7. To appear in and defend any action or proceedind purpori:ngd to
alfect the security rights or powers ol beneliciary or trustee; and in a suit,
action or pracesding in which the beneficiary or trustee may appe.r, including
any suir for the loteclosure of this deed, tn pay all costs and (xpers:s, in-
ciuding evidence of title and the beneliciary's or trustee’s attorne:s's lses: the
amaunt of attorney’'s fees mentioned in this paradraph 7 in all cases «hall be
fived by the trial court and in the event of an appeal Irom any iuddnv-nt or
dectre ol the trial court, grantor lurther adrees fo pay such sum as the ap-
patlate court shalt adjudde teasanable as the benehiciary’s or trusfes's attor.
noy’ ey on wweh appeal.

2t ix mutually adreed that:

X, In the vvent that any portion or all of ssid properfy sl b
wnder the right of eminent domain or condemnation, benebiciary shall h
gk, it 11 so elects, to srequire that alt or any portion ol the monies sy
av compensation lor such takind, which are in excess al the amnount tequired
ta pay all reasonable costs, expenses and attorney’s fees necessa ily aaid or
incurred by granror in such proceedings, shall be paid to bencliciarv and
anplied by it first upon any reasonable costs and expenses and attorney’s fees,
bath in the trial armd appellate courts, necessarily paid or incutred by bene-
hiciary in such proceedings. and the balance applied upon the ipdeltcdness
secured hereby; and grantor agrees, at its own expenss, fo take ruch actions
amd ezecute such instruments as shall be pecessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and irom time to time upon written requ-st ol bene-
ficiary, payment of its lees and presentation of this deed and the noce for
endorsement (in case of full reconveyances, for cancellation), withcut ail-cting
the liability of any person lor the payment of the indebtedness, rrusiece may

takan

{(a) consent to the making of any map or plat of said property; (b) join in
&ranting any casement or creatind any restriction thereon; (c) join in any
subordination or other agreement aifecting this deed or the lien or charge
thereol; 'd) 'y, without y, all or any part of the property. The
grantee in any reconveyance may be described as the ‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proot of the truthtulness thereof. Trustee’s lees for any of the
services smentioned in this paragraph shall be not less than $5.
5 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed hy a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol of ion and collectit including r ble attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1L, The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds ol tire and other
i policies or I ion or ds for any taking or damage ol the
property, and the application or release thereot as aforesaid, shall nat cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortdade in the manner provided by law for mortgage
foreclosures, However il said real property is not so currently used, the bene-
liciary at his election may proceed to foreclose this trust deed in equily as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol delault and his election to sell the
said described real property to satisty the obligations secured hereby, wh-re-
upon the trustee shall fix the time and place of sale, give notice thereof as .nen
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b ticiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due had no delault occusred, and thereby cure the delault, in which event
all toreciosure proceedinds shall be dismmisaed by the frustee.

Otherwise, the sale shall be held on the clate and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
si.1ll deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustre in the frust
deed as rheir interests may appear in the order ol their prioeity and (4) the
surplus, «f any, to the grantor oc to Ay succonsor in interest entitled to such
wurplus.

16, For any reason permitted by law bheneliciary may lrom time to
time appoing A sucCessor Of successors (o any frustee named herein or (o any
successor  (rustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by benefiviary, containing relererce o this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder ol the counfy or counties in which the properfy is situated,
shall be conclusive proof of proper appointment of the successor frustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTF
o

The Trust Dued Act provides that the tustes hernundar must b either an attorey, who .is on active member of the Oregon Stole Bar, a bank, trust company
vivae ol 0 awnciation outhonred 16 da boddnews under the tows of Oregon or the United States, o title insuronce company authorized to insure title to real
gooperty ol iy atate, s wwbsidiades, affduites, agenty we branches, or the “Inited States or any agency thereof.
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The grantor cove
fully seized in fee simp

and that he vill warrant and forever defend the sarie against all persons whomsoever,

The grantor warrants that ¢h
(a)* primarily for grantor's personal, fami,
. BT P e
=foran

7 A3 3

Purposes.—

This deed applies to, inures to the benetit of and biruis all parties hereto, their heirs,
tors, personal representatives, successors and assigns, The tern: beneﬁciary shall mean the holder and

contract secured hereby, whet
fi ¢ and the

legatees, devisees, administmrors, execu-~
owner, including pledgee, of the
iciary herein. In construing this deed never the context so requires, the

» and the singular number includes the plural,

masculine gend,

IN WITNESS WHER’EOF, said grantor has hereunto set h;7 hand the c‘iay and year first above written.

- —

* IMPORTANT NOTICE: Delete, by lining out, whicheaver warranty {a) or (b} is
not applicable; if ity {a) is appli and the benefician: is o crediter
ot such word is dafined in the Tmlh~in-londing Act and Regulation Z,

eneficiary MUST tomply with the Acr and Regulation b i il
disclosures; for this Purpose, if this instrument is to he a
the purchass of o dwelling, use Stevens-Ness Form No.

Lhe A Mo~

FIRST fien 15 finance
1305 or equivalent;

it this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
squivalent. |t compliance with the Act not required, disregard' this notice.

(1E the signer of the abave is o corporatian,
vie the form of acknowledgment opposlte.}

STATE OF OREGON,

- -.March 21
lguonaliy appoared the above
-.Jean..Che

- -Cherrier. .

(OFFICIAL, T,
SEAL) '."." D Y, AN 4 R el
".[Nofary: liodor Oregon

'y cbg'l'xn{nién expires:

{ORS §3.490)
STATE OF OREGON, County of.
Personally appeared ... . .

s and
U -who, being duly sworn,
each for himself and not ane for the other, did say that the former is the
--president and that the latter is the

-secretary of. .
v, & COrporation,
and that the seal aflixed to the foregoing ins ument is the corporate seal
of said corporation and that said instrument wag signed and sealed in be-
- half of said Corporation by authority of its board of directors; and each of
T acknowledged said instrument to be its voluntary act and deed.

Betore me:

At el (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

REQUEST FOR Fuit RECONVEYANCE

Te be vied only when obligations have been paid.

N

» Trustee

of indebted,

ust deed ) and to reconvey, without warranty,
estate now held bytyoy under the same. Mail reconveyance and docurments to

DATED:

Beneh:cvia.;y

Ue not lose o destrey this Tryse Deed OR THE NOTE which i3 secures. Both musr He delivered to the trustee for cancellotion before feconveyance will be made.

TRUST DEED

{FORM N.. L11h}
BYEVENS - NESS Law pup. €o.. ro
— —

Beneticiary

AFTER RECORDING RETURN TO

3,

HSN O SR
, ﬁ%}gggans OEon 97601

lss.
County of «..Klamath. J
I certify that the within instry-
ment was recejve,
2lstday of

STATE OF OREGON

SPACE RESERVED
_FOR
RECORDER'S use

-...0n page..5.§.9..9 ........ or
as file/reel number... .
Record of Mortgages of said County.
Witness my hand and sea of
County affixed.

...County Clerk




