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THIS TRUST DEED, made this.  20th g4, o  March ., 19.80 , between
ROY A. EVENS

DESCHUTES COUNTY TITLE CO.
and JOHN L. NEAL and D.

... ..., as Grantor,
e e e ..., as Trustee,

RACHAEL RESPINI ., as Beneficiary, |,

WITNESSETH: i
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, dascribed as: :

Lot 3 in Bleck 6 of River Pine Estates, according to
the official plat thereof on file in the office of ‘;
the County Clerk of Klamath County, Oregon. :

i

I

it

todeifer with all and singular the tenements, hereditainen?s and appurtenances and all other rights thereunto belonging or in anywise
: now or hercalter appertaining, and the rents, issues an ] prclits thereof and all lixtures now or hereafter attached to or used in connec-
! tion with said real estate.

! FOR THE PURPOSE OF SECURING PERFORIN ANCE of each agreement of grantor herein contained and payment of the

sumot SIXTEEN THOUSAND EIGHT . HUNDRED and. NO/lOO ($l 6,; 800. 00) =" Dollars, with interest

:;‘ thereon acconling to the terms of a promissory note ol evon: date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payable A S ShOWn in _note REN e
The date of maturity ol the debt secured by this ins?rument is the date, stated above, on which the tinal installment of said note
becomes due und payable. In rhe event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, .
H then, at the beneficiary's option, all obligations secured' by :his instrument, irrespective of the maturity dates expressed therein, or |
i herein, shall become immediately due and payable. :
i The abeve described real property is not currently uied far agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agroes: (a) consent to the making of any map or plat of said property; (b) join in

© protect. preserve and maintain said property in #ood condition granting any easement or creating any restriction thereon; (c) join in any

ind repair; not {» remove or demolish any building or improvement fhereon;  Subordination or other agreement affecting this deed or the lien or charde
1ot Lo commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
4. To complete or restore promptly and in good and workmanlike  éfantee . ony reconveyance may be described as the “person or persons
manner any builling or improvement which may be constructed, damaded or  ledally entitled thereto.” mmd the recitals there'n of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
3. To conmply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary o requ»sts, to 10. Upon any delault by grantor hereunder, beneliciary may at any

Joirt in evecuting such financing statements pursuant to the Uniform Ccmmer- time without notice, either in person, by adent or by a receiver fo be ap-
¢ial Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without refard to the adequacy ol any security lor
froper public office or oftices, as well as the cost of all lien wearches made the indebredness hereby secured, enter upon and take possession of said prop-
by filing otlicers or searching agencies as may be deemed desitable My the erty or any part thereol, in its own name sue or otherwise callect the rents,
Lemebicinry, issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol aperation and collection, including reasonable attor.
row or herealter erected on the said premises against loss or damage My fire nay’s fees upon any indebtedness secured hereby, and in such order as hene.
and such uther reuds v ghe bancligiary may frpny time (o tine require, in ficiary may determine.
an amonnt not less than 11 lnsurab e Vail‘.l&ri'len in Il The entering upon and taking possession of said property, the
compatues acceptuble to the heneliciary, with loss payable fo the latier: all collection o} such rents, issues and protits, or the proceeds of lire and other
roliciss ol insurarce shall be deliverrd to the beneticiary as soon as insured; ins nce icies or p ion or awards for any taking or damage of the
it the grantor shkall lail for any reason to procure any such insuiance ..nd fo property, and the application or release thereof as aloresaid, shall not cure or
i deliver said policies to the beneficiary at least tifteen days prior t the . xpira- waive any default or notice of default hereunder or invalidate any act done
; tion ol any policy of insurance row or herealter placed on said buildings, pursuant to such notice. y
; the beneficiary niay procure the same at grantor's expense. ‘"he arnount 12. U,
' cMlected under any lire or other insurance policy may be appliedd by Henefi-
I ciary upen any ivdebtedness secured hereby and in siich order . hege ticiary
U mav derermine, or at option of beneficiary the entie ot o ollectmd, or
i; any parr theroof, may be released to grantor. Such application or releas shall
‘
t
!
i
:

pon default by grantor in payment ol any indrbtedness secured
hereby oc in his performance of any agreement hereunder, the heneliciary may
declace all suns secured hereby imeedis ely due and payable, In such an cvent
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this truss
deed in equity, as a mortgage in the mannes provided by law for mortgage
foreclosures. Howrver if said real property is not so currently used, the bene.
liciary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisfy the oblidations secured hereby. where.
upon the trustee shall tix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in QRS 86.740 to 86.795.

1.3, Should the beneliciary elect to foreclose by advertisement and sale
then aiter default at any time prior to five days beore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86,760, may pay to the beneliciary or his successors in inferest, respec.
tively, the entire nmount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incarred in
enlorcing the ternis of the obligation and trustee's and attorney's fees nof ee.
ceedingd $50 each) other than such portion of the peincipal as would not then
be ddue hout no default occurred, and thereby cure the delault, in which event
all foreclosure procesdings shall be disenissed by the trustee.

i4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee iy sell said property either
m .ne porcel or in separatr parcels and shall sell the parcel or parcels of
auction to the highest bidder for cash, pavable at the tirne of sale. Trastes

. . shall deliver to the purchaser ity deed in form as required by law conveying
or proceeding purporring to  pa propuecty so sold, but without any covenant or warranty, express or i
plied. The recitals in the deed ol any matters of fact shall be conclusive proot
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reascnable charge by trustee's
attorney, ) to the obligation secured by the trust deed. (3} to all persons

not cute or waive any delault or notice of default hereunder or in vitlidaze any
i act done pursuant 1o such notice.
i S. To keepr <aid prenvises free from construction ens and to poy all
H taxes, awsessments and cther charges that may be levied or asses . upon or
adainst said property before any part of such taxed, assessment:. am! other
chardes hecome post due or delinquent and promptly deliver receipts rherefor
to beneliciary; <heuld the grantor fail to make payment of any fixes, .1ssese
ments, insurance premiums, liens or other charges payable by grintor. either
by direct pavmient or by providing beneficiary with funds with wach fto
make such paymant, beneliciary may, at its aption, make payrnsnt thereof,
and the smount so paid, with interest at the rate set forth in the 1note sccured
hereby, together with the oblidations described in paragraphs 6 wd 7 of this
' trust decd, shall le added to and beconie a part of the debt sec.red b this
trast derd, without waiver of any rights arising from breach of any f the
covenants hersol wmd for such pavinents, with interest as atoresaiv', tha prop-
H erly hereinbelorn discribwd, as well as the grantor, shall be bound 5 the
samie estent rhat they are houmd lor the payoient of the oblifation herein
described, and sl swch payments shall be immediately dise and payabls with.
ot notice, ardd e nonpavinent thereol shull, wt the aption o the beneliciney,
reder all sums secured by this trust deed immediately due and §ayaldl- and
canstitute o breiach of this trust deed.
. 6 To pav all coste. fees and expenses af this trust incluling 14 cost
of title search a« wall as the other cous and expenses of the frusiee incurred
in conncction with or in enforcingd this obligation and frustee's and att s ney's
teo s actuatly incursed.
j 7 To appesr in erd defend any

tion

afvect the security rights or powers of henrliciary or trustee; and in any suit,

; acuon or proceeding in which the beneliciary or trustee may appeas, incl uling

any suit for the lireclosure of this deed, to pay all costs and o pen:e~, in-
chielind vvidence of utle and the beneliciary's or trustee's attorney’s fee-: the
amount ol attorney’s fees mentioned in this paragraph 7 in all cares sholl be
fived by the trinl court swend in the event of an appeal from any juddne g or
eree ol the trial court. frantor further agrees to pay such suny as (3 ap-
| pelare court shall .nlju.;g« resavonable as the beneficiary's or trustee’s .ottae- Raving recceded lions subsequent £ the inferest of the frastee in the frast

i ness deen o e ap deed as their inferests mav appear in the vrder of their priority amd (4) the
Ie is muatually ageeed that: Marplus, il any, to the granfor or (0 his successor in interest entitled o such
1

B *1 the event that any portion or all of said property sha'l be taken surplus.
wunler the srdht of cnunent domain or vonderonation, beneliciary sha't have the 16. For any reason permitted by law hencliciary may from time to
AL ol it o elect, to requice that all or any portion of the monies porahle time appoint [ NUCCENSOr O StCCessors o any trustee named herein or to any
g vompeasston b such ekind, which are in excess of the amowntt te.piired  successor tristee. appointed Resesdor Upon such appointment, and without
1o pay Wl reasanabile vosts. expenses nd attorney’s fees necessari yopinl or convevance to the successor trustee, the latter shall be vested with all title,
inwarred By gdranior i such procesdings, shall be paid to hencliciare and powers aml duties conferred upon any frustee herein named or appointed
applied bt Dt tpan any reasonable coste 1 evpenses and attorney’ s fees, hereunder Each such appointment and substitugion shall be made by written
bath o the et ewd apoetlate Courts, necesnatily paried or incurred by fiene- inntrument evecuted by beneliciary, contai ing relerence to this trust deed
freiary an sach guocerdings, and the balance applied upon the indebt «nesy and itx place of record, which, when recorded in the olfice of the County
recared herehv: aml Qrantor adrees, at its own exprnse, to tuke sich ocions Clerk or Recorder ot the county or eountics in which the property is situated,
and execufe vuch intriments as shall ba necessary in obtaining wch L om- shall be conclusive proot ol proper appointment ol the successor trustee,
persation, pramptly upon heneficiary's request. 17. Trustee accepts this teust when this deed, duly evecuted and i
At any Line and from time to time upon writfen request of ene- acknawledded is made a public record as provided by law. Trustee is not '
liciary, paviuent of its lees and presentation of this deed and thy norr for ohligated to notify any party hereto of pending sale under any other deed of
tewlprsement (in cave of full reconveyances, tor cancellation), without alfe ting trisst or ol any action or proceeding in which arantor, bepeliary o frustee .
the [liability af anv person for the paynxnt of the indebredness, f1nfee nay shall be a party unless such action or proceeding is Brought by trustec. 4

NO Tha Tewar Deed A peorades that the tastea herevnder must b ether an atterney, who is an active member of the Oregon State Bar, a bunk, tust company
3 arvengs ond loan assoanton authorizad to Jo business under the lews of Lregon or the Unitad States, a title insuronce company authorized 1o insure fitle to real
Oropmrty wt this stute s subwdianes, aff liates, agents or branches, or the Urted States or any agency thereof.
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property ard has a valid, unencumbered title thereto except

for easements and restrictions
this is a second trust deed, 1in

of record. It is understood and agreed that
. ferior in time and place to a first trust ¢
deed on the premises recorded May 17, 1978 in Volume M78 page 10300, Mortgage

msoeve

r da £ i £
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and that will warrant and

Beneficiary will continue
the oroceeds of Grantor's paym

The §rimtor warrants that the proceeds of the
(a)* primarily for grantor’s personal, tamily,
mmbﬁwﬁlwﬂbw—(‘“nﬂ.‘m

purposes:

Thit deed applies tc, inures to the benelit
tors, personal’ leprcaemativ«ss; successors and assigns
contract scuted hereby, whether or not name:
masculine geader ircludes the leminine and the neuter,

persons w

to pay the first trust deed on the property from
ent hereunder. ;

Joan represented by the above described note and this trust deed are:
household or africuitural purposes (see Important Notice below),
a oatural persn) ese for b i az ial thec thana

nd binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
. The term benoticiary shall mean the holder and owner, including pleddee, of the
beneficiary herein. I construing this deed and whenever the context so requires, the
and the sinjular numbe includes the plural.

IN WITNESS W HEREOF, said grantor has hereunto set/his hgnd tksd nd year first above written.

RIS,
* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or b} is
not applitoble; i# wearranty (a) is applicable and the beneficiary is a creclitor

ar such ward is defined in the Truth-in-Lending Act an
beneficiory MUST comply with the Act and Regulation
disclosures; for this purpass, if this instrument is to be a
the purchose of o dwelling, use Stevens-Ness Fol
if this instrument is NOT to be o first lien, use Steven
quivalent. I ¢ pliance with the Act not required, disre

(1f the signer of the oheve is o corperation,
vie the fern of acknawledgment opposite.)

STATE OF OREGON,
__Deschutes .
o rch 20, 19§
Personzlly ap
ROY A. EVENS

o, acknowledgad
- ool

SEALFAL—A Ty

— W Oregon

’ " 2 e . 3
¢ My commission axpires:

d Regulation Z, the
by making requ Ired
FIRST lien to finunce
1305 or equivalent;
s-Ness Form No. 1300, ot
gard this notice.

{ORS 93.4901

STAE OF OREGON, County of
Personally appeared e e
. . . i i who, being duly sworn,
each for himsell and not one for the other, did say that the former is the
... president and that the latter is the
_secretary of

e e e e B corporation,
and that the seal a xed to the foregoing instrument is the corporate seal
of suid corporation and that said instrument was signed and sealed in be-

alf of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

[? />~ Belore me:

.
[T ORI e e e e s (OFFICIAL
Notary Public for Oregon SEAL)

My conunission expires:

TO:

REQUEST FOR FULL RECONVEYANCE
Te be used only whin obligations have been paid.

, Trustee

T he undersigned! is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said

trust desd have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said, trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estata now held byfyou under the same. Mail reconveyance and documents to -

DATED:

" Beneliciary

Ds net lete or destroy this Trust Deed OR THE NOTE which 1t secures. Both must be delivered to the trustes for cancellation before reconveyance wilt be made.

DEED

{rOIM Ne. FEa)]

e HeRNL NEBE LAW PUD. CC.. ORTLAND. ORE,

ROY A. EVENS

Grantor |
JOHN L. NEAL and . ..
D. RACHEL RESPINI . . ..o

Benoliciary

- e e e patey

= T;;;—:é’é&RDlNG RETURN TO
it QoniGy TAIlo e
Beod, Bagon 19904

.
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STATE OF OREGON

County of ..Klamath--

I certify that the within instru-
ment was received for record on the

tarch , 19
_o'clock.P.M., and recorded

in book.....:H on page,:?.é‘ 1l
as file/reel number3ndid .

Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

si'ACE RESERVED
¥OR
RHCORDER'S USE
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