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THIS TRUST DEED, made this
DANIEL L. KOLXE and VIRGINIA E. KOLKE,

Transamerica Title Insyrance Co.
and GERALD E. GREEN, a married man

County, Oregon, described as:

Lot 31, Block 24, Tract 1113

TRWST DEED
14th da

WITNESSETH: ,
Granrt})(rlirrergﬁably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama
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February

of 19 80, between

husband and wife, as tenants by the entjretynror,

e e ..., as Trustee,
......, as Beneficiary,

vvrreoen. Dollars, with interest
made by grantor, the

,19. 87 ..

ry or order and
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(e sogether with all and singular the tenements, hereditaments ard appurtenances and all other rights thereunto belonging or in anywise
jN now or hereafter appertaining, and the rents, issues and profit: thereof and all fixtures now or hereafter attached to or used in connec-
itn= tion with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMAMNCE of each agreement of grantor herein contained and payment of the
X umot  TWO THOUSAND THREE HUNDRED and NO/1.0Q--—------ .

g thereon according to vhe terms of a promissory note of even date hLerewith, payabls to beneficia

& final payment of principal and interest hereol, i} not sooner pa‘d, tc be due and payable . February 28.

T'he date of maturity of the debt secured by this instrunwent is the date, stated above, on which the linal installment of said note

becomes due and payable.

The above described real property is not currently used for agricvitural, timber or grazing purposes.

To protact the security of this rrust deed, grantor agrees:
To protect. prewrve and maintain said property in good cond tion
and sipair; not (o temavi or di lish any bLuilding or imips thet eon;
not to coimmit or permit any waste of said praserty.

2. To romplete or restore promptly and in good and warkmanlike
manm ¢ any buthling or improvement which may he constructed, damaged or
destroved thereon, and pay when due all costs incurred therelor.

. To comply with aft laws, ordinances, redulations, covenants, condi-
tinns nd restrictione adlecting <aid property: if the beneliciary so request, to
juin in evecuting such linuncingd statements pursuant to the Unitorm Coniner-
cial Code as the beneficiuy mav require and to pay for filind same in the
proper public oftice or ollices, as well as the cost of all lien searches nuade
by tilng ofiicers or searvhing ajdencies as may be deemed desirable by the
beneliciary,

4 To provide am! continuously maintain insurance on the buildings
now or burealter erected on the said premises n;lzuin.st loss or damage by flire
and wwch other hazards as the bengliciary may Iromatime to time requitiy, in
o ametint mat Iras than £ TOL applicable’ aitren in
componiey acceptable to the beneliciary, with loss payable to the latter. all
policics ol insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shail lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior 1o the exjita-
tion «t +ny policy of insurance now or herealter placed on said build ngs,
the bonericiary may procure the same at grantor’s expense. The amouns
collected under any’ iire «r other insurance policy may be applied by beaelfi-
ciary upcn any indebtedness secured hereby and in such order as beneficiary
may etermine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release : hall
not cure or waive any delault or notice of delault hereunder or invalidate any
act dcne pursuant to such notice.

5. To keep said jremises free from construction 'ens and ro piny all
taxes, ascessments and cther chardes that may be levied or assessed upon or
againet said property delwe any part ol such taxes, assessments and other
charges Lecome past due or delinquent and promptly deliver receipts therelor
1o henediciary, hould the grantor fiail to rmake payvment of any tages, ns.ess-
mente  irvarance premians, liens or other charges pavable by grantor, ether
by dvect pavinent ar v providing beneliciary with funds with whicl to
ke such payreent, Leneliciary may, at s option, make pavinent theieol,
and the amount s paid, with interest at the rate set forth in the note secired
hereby . hdether with the obligations described in parageaphs 6 and 7 of this
trust Jeedd, shall be addel to and become a part of the debt secured by this
trust dleed, without waiver of any rights arising from breach of any ol the
covennare herrot and loe such pavments, wih interest as aforesaid, the prop-
erty hereinhelore described. as well as the grantor, shall be bound to the
smme exfent that they are bound for the pavment ol the obligation horein
descrined  and al! such pavements shall be immediately due and payable vith-
out moticr. and the nonpayment therenf shall. at the option of the benetic.ary,
render all sume <ecured by this trust deed immediately due and payable and
conti‘ute a breach of this trust deed. R j

To gy all cosrs, fees and expenses of this trust including the cost
f titie s-arch as wall as the other costs and expenses of the trustee incurred
in corneciion with or 10 endorcind this obligation amd trastee’s and attorrey’s
feen a.tually incurred.

7. To appear in and defend any action or proceeding purporting la
affret the security rights w powers of beneficiary or trustee; and in any suit,
action or procesding in witich the beneliciary or trustee may appear, inclu ling
any suit for the foreclosure ot this deed, to pay all costs and expenses, in-
cluding tvidence of ritfe amd the benvticiary’s or trustee’'s attorney's fees; the
At of attarnev’s tees mentioned in this saragdraph 7 in all cases shall be
fived the triad court aml in the event of an appeal bom any judgmat or
decrer of the torsl vourt, goantos fusther agiees (o pav wuch sum as the ap.
potiate connt shall wipnlite 1vasopahle as the Benefunary 'y or Trustee’'s 4001
ey v Ceee on s A appeal

P nutually adreed that

NI the cvent tht any paorteay or b of wad propecty shatt bo baken
nder the rotht ol enunent domarn or canderenation, beneliciary shall have the
bt b 1 s electa to sequae that b ar iy quation of the weanies play able
m centpr nsation for sk Lehend, wha b are o cvcess ol fhe amount et ined
to pav al! Jo ceets, evpenses and atfasaev’s ees pecessacily paid or
incuresd b i cch procerdings, sl be o paid to bepefici amd
apgdee by e lest upon any reasanable costeoamld eape s amd attoracy’s
both o che trial amd appellare conrts, necessardy paid o incureed by
heiary ir such proveedings, and the balance applied upon the inelebited ness
cerured herehyv: and grantor afrees, at its own expense, to take sduch actions
and ceecate such instruments as shall be necessary i obtaining such com-
pensation. prompzly upon beneliciary’s request.

9 At anv time amwd from time ta time upon written request of bene-
ficiary . pavment of its lees and presentation o this deed and the note for
endor ement (in case of bl reconvevances, for cancellation), without atl«ting
the liabiiity of any person for the payvment of the indebtedness, trusfee nay

fa) consent 1o the making of any map or plat of said propertv: (b) join in
Aranting any ea~ement or creating any restriction thereon: (cj foin in any
subordination or uther agreement allectind this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
granted in anv reconveyance may  be deseribed as the Cpecson or persoans
legally entithad thereto,” and the recitals there'n ot any muatters or facts shadl
be conclusive procol ol the truthiulness thereol. Trunstee's lees tor any ot the
services mentione-d in this paragraph shall be not less than $3.

10. Upon any delault by grantor hereunder, beneliciary may at any
rime without notice, either in person, by agdeat or by a receiver to be ap-
pointed by a corut, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profir., including those past due and unpaid, and apply the same,
less costs and expnses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary muay determine,

11 The entering upon and taking pussession ol said property, the
collection of such rents, issues and prolits, or the proceeds ol lire and other
imsurance policies or compemation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall pot cure or
watve any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon Jdelault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural.
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for morigdage
foreclosures. However il said real property is not so currently used. the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
morigage or direc? the trustee to foreclose this trust deed by advertisernent
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisty the obligations secured hereby, wherre-
upon the tristee shatl bix the time sl place of sale, give notice thereof as then
required by daw and procesd 0 loteclose this frast deed i the manner pro-
vided in ORS 86 740 (o 86.7958

1. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time priar to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760. muey pay to the bensliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation securrd thereby (including costs and evpenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorne fees not ex-
ceeding 350 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all foreclosure di shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sule. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the bighest bidder lor cash, payable at the thne ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the properry vo sold, but without any covenant or warranty, exprass or -
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
af the truthfuln-ss theteol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15 When trustee sells pursuant to the powers provided herein, truster
shall apply the nroceeds of sale to pavment of (1) the expenses of sale, in-
cluding the connensation ol the trustee and a reasonable charge by trustee’s
atzorney, (2) 1o the ohligation secured by the trust deed, (3) to all persons
Having recorded Liens subsequent to the interest ol the trustee in the truse
erd ax thenr misresis may appear in the order ol their peharity and (4) the
owny, e the deantor or to hin successor jn anterest entitled to sorh

18 Foe any reason perndtted by daw bensticieey may hom tone fo
apppeand e cuccessor o surcessora booany teastee named herein o to any
trastee appointed heternder. Hpon sach appointosent, and withont
cameyance ta the saccessor trastee, the latter shall be vested with all title,
prenees ared dunies comdereed upon any  trastee herein naned  or appointed
hereunder. Each such appointment and suhstitution shall he made by written
instrament eveccted by bencliciuy, containing  relerence  to this trust deed
and its place ot gecord, which, when recorded in the ollice ol the County
Cletk or Recorder ot the county or counties in which the property ix asituated,
shadl he conclinivee proot of proper appointment of the successor frustee.
17, Trustee accepts this trust when this deed, dulv executed
acknowledged in nade a public record as provided by Jaw. Trustee is
obligated to nofily anv party hereto ol pending sale under any orher dead of
teust or of any action or proceeding in swhich fdrantor, beaefsiary or frustee
shall he a party anlesy such action or proceeding. is broaght by trustee.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in tee simple of said described real propertv and has a valid, unencumbered title thereto

and that ke will warrant and forever defend the same against all persons whomsoever.

The Arantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household cr agricultural rurposes (see Important Notice below),

(b)—!urmwrgam'vnﬁvnrgh(zmn-ﬂ-gmMPf's-a-naﬂm# 1 ersorn)-are- for - or cial-pur poses—other~thmr sgricaktoral

- rpose s ~

This deed applies ro, inures to the benelit ot and Linds all parties hereto,
tors, personal representatives, successors and assigns. The tvrm heneficiary shall mean the holder and owner, including pledgee, of the
contrict secured hereby, whether or not named as a benefticiiry herein, In construing this deed and whenever the context so requires, the
masculine Jender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year, first above written.

their heirs, legatees, devisees, administrators, execu-

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
nat applicoble; it wamanty (a) is applicoble and the beneficiary Is a creditor
or swuch word is defined in the Truth-in-Lending Act and Regulction Z, the
beneficiary MUST comply with the Acd and Regulation by makiig required
disclosures; far this purpose, if this instrumen? is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a finst fien, use Stevens-Ness Form No. 1306, ar
tquivoient. |f compliunce with the Act not required, disregard this notice.

{tf the signer cf the ahovs is o corporation,
via the form cf acknowledament oppasite.)
{ORS 93 490)

STATE OF GRXEBUN, Ca;ifornl;a ) STATE OF OREGON, County of ...

——” ’
County of 7"~z/.,/z/zaf,az‘/¢/ ........ j) e 19

—% 3 -
T /j . 7‘(»'11_; V LI18FC.. . Personally appeared ... ... .. . . e e .. and

P aall od the ve named. ... . . I e -.who, being duly sworn,
[Ja;{ie 1 y[:pr;(egtlke Qaggo © each for himself and not one for the other, did say that the former is the
m\'irginia' E>. Kolke o president and that the latter is the

. T e . secretary of.. .
B T ... ... . _. _,a corporation,
- and acknowledged the foregoing instru- and rhat the seal aifixed to the foregoing instrument is the corporate seal
ment to be t!j;e;r voluntary act and deed. of said corporation and that said {'nsrrutpem was signe_ad and sealed in be-
Be!onz/' . f:ll of s:nd c¢')r5;)r3non.‘§)y'm;thontyt o‘l 1t.;J bo:L:rd o." d:;ectors;tand ;a;h 3!
v h ern  acknowle & sas msfrurmmen o e I1fs volun ary ac, an eed.,

(OFFICIAL L:,;/ /2 s g7 s Before me:
B LT P e L S

Notary Public for Qeaggax California T s (OI'S-Z;CLI;‘L

My commission expires: m AR Z iR My commission expires:
OFFICIAL SEAL
HELEN F. WELLS
NOTARY PUBLIC ~ CALIFORNIA

Y
My comm. expires MAR 4, 1933

FOR FULL RECONVEYANCE

To be used only vhen o5Hgations have been poid.

TO:

The undersigned is the legal owner and holder of all indcbtedniess secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are ('irected, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to t to ! all evid. of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, withou! warranty, to the parties designated by the terms of said trust deed the

estare now held by you under the same. Mail reconveyance and documents to . . . TR R T

DATED: 19
"Beneficiary

before yanzs will be made.

De not lete o destrey Wis Trust Deed OR THE NOTE which it secures. Beth mutt be dalivered 1o the frustes for

'I‘iQUST—DEED* N STATE OF OREGON

{FORM N2 BB1.Y)
PTECENS N4ER 1AW FB €O reRT anD M . f County of }:lmmath
) T ) : I certity that the within instru-
ment was received for record on the
LLst.day of arch
Virqi nia E. Kolke " SPACE RESERVED LISUEROE
Grantor in book.. M30... . _on page. 5417.. . . or

Gerald E. G Fon 8222
o e breen RECORDER'S USE as file/reel number.....32226

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
WUm. D. Milne

Daniel L. Kalke and

TAFTER

Gerald E. Green

c/o Eli Property Co.
18840 ventura Blvd.,#218

Tar::anag (‘:g.qgl.ls_s,
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